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This Morigage prepared by: PALSS BANK AND TRUST COMPANY
260(4 S. HARLEM AVE.
PALOS EIUHTS, IL 60463

IAORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1992, between PALOS BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST #1-3360. whose address is 12600 S. HARLEM AVE., PALOS HEIGHTS, IL 60463
{referred lo below 85 “Grantor™); and PALOS BANK ANT TRUST COMPANY. whose address is 12600 SOUTH

HARLEM AVENUE. PALOS HEIGHTS, !L 60463 {relerred ic ti'ow as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration. Grartes nol persanally bul as Trustee under the
provisions of a deed or deeds in trusl duly recorded and detivered '= Grantor pursuant {o a Trusl Agreement
dated November 1, 1992 and known as PALOS BANK AND TRULT COMPANY TRUST #1-3360, morlgages
and conveys to Lender ail of Grantor's night. ttie. and nterest in ang tz ihe foltowing described real propery
together with aY existing Of subisequentiy erecled or afhixed bulddings. imprcierents and tixtures: all easements
aghis of way and appurtenances ail water. water nighis. walercourses and dign rghts (ncluding siock o ubities
with guen or rngation nghts) and atl gther nghts. royalties and prohts refating W the reai property including
witnout imitation att minerais. ail gas geothermal and simitar maners. localed in CONK County. State of lllinois
(the "Reat Property”j.

LOT 45 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION. BEING A SUBUYY'SION OF PART OF
THE NORTHEAST QUARTER (1/4) OF SECTION 36. TOWHSHIP 37 NORTH, RANGT ‘¢, EAST OF THE
TH!RD PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or ils address is commonly known as 7501 POTTAWATOM! DRIVE, PALOS HEIGHTS, i
60463. Tre Rea! Property tax Centificancn number 1s 23-36-209-001

Grantor nresentty assigns 10 Lender all ol Grantor's nght. titte and interest = and 1o all leases of the Property and
ail Rerts trom the Property  In addiien. Granfor grants 1o Lender a Umiderm Commerciai Codde secunity interest in
the Personal Property and Rents.

OEFINITIONS. The follgwing words shall have the tolloang meanmings when used n this Morngage  Terms not
RKhenwse defined in this Mortgage shail have the meanings attnbuted to such terms in the Umiform Commercial
Code Al references 1o dollar amounts shall mean amounts in fawiul money of the Umiteg States of Amesica

Borrower. The word “Borrower” means each and every perscn of entily signing the Note, ncluthng without
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Grantor. Tne word “Grantcr means PALOS BANK AND TRUST COMPANY, Trustee under thal certain
Trust Agreement daled November 1, 1992 and known as PALOS BANK AND TRUST COMPANY TRUST
#1-3360. The Grantor is the morigagor under this Mortgage.

Guarantor. Tre word “Guarantor” means and 'ncludes withcut hmitatien each ang all of the guarantors.
suretes and accommodaton parties in connection with the Ingebtedness

improvements. The word “Improvements” means and includes withou! imitanon all exisiing and future
improvements  buddings  structures. mobile homes alfixa! on the Real Propany. facihties. aogditions.
repiacements ang other construction on the Real Property

indebtedness. Tre word “Indebiedness” means all pnngipal and interest payable under the Note and any
amoynts experdea of advanced by Lender (o ¢ischarge obirgations of Grantor 0f expenses icurred by Lender
10 enforze oprgatons of Grantor under this Mortgage. together with interest on such amounts as provided
th:s Morigage- Al no time shall the principal amount of Indebtedness secured by the Morlgage, nol
including sums advanced to protect the security of the Morigage, exceed $270,000.00.

Lender. The word “Lender” means PALQOS BANK AND TRUST COMPANY. Its successors and assigns. The
Lender 1s the mofgaoze, unger this Mortgage

Mortgage. Trc word TMoigage” means this Mortgage behieen Grantor ang Lender. and includes withoutl
Krmitation aji assignments ard security inlerest pravisions relating to the Personal Property and Renls.

Note. Tne word "Note” means ine promssory note of credit agreement dated February 26. 1998. in the
onginal principal amount of $2746,000.00 from Botrower 10 Lender together with all renewals of. extensions of.
moditicatiors of refinancings of. consohdatons of. and substitutions for the promissory nete or agreement.
The interest rate on the Note 1s B 500% | The matunity date of this Mortgage 1s Agni 1. 2003

Personal Property. The words “Person2! Froperty™ mean all equipment. hxtures. and other articles of
rsonal propety now or hereafter owned Ly Grantor and now or hereafler altazhied of affixed !2 the Real
roperty 1cgetrer with ali accessions. pans. and 40aons 10. all replacements of. and all substitutions for. any
of such property ard together with all proceeds (including withou! iimitation all insyrance proceeds and
retunds of premiums) from ary sale of other disposition of the Property

Property. The word "Croperty™ means collectively the ftexi Property and the Personat Property.
Real Property. The words “Real Property”™ mean tne prozety. nterests and nghis described above in the
“Grant of Morlgage” section

Related Documents. The words ~Relateg Documenis™ mean ardinclude without hmitahon all promissory
rotes. creci ggreements. ipan agreements enwironmental agreements. guaranties secunly agfeements.

mortgages deeds of trust and all other instruments. agreements ard -documents. whether now of hereatter
existirg evecuted in connechion with the Indebtedness

Renis. The word “Rents” means all present and future rents. revenues. v ome. 1ssues, Toyaites. profts. and
othar henelits cenved from the Property

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iRTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE NDZETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ wND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

GRANTOR'S WAIVERS. Grantor wawes all nghts ot defenses ansing by reason of any Jone action™ of
“anti-def.ciency” lan  or any other 1aw which may prevent Lender from bringing any action against Grantor.
nciuding a clam tor gehniency to the extent Lender 1S otherwse entitled to a ciaim tor dehciency. before or after
Lender's commencement or completion of any foreclosure action. eiher judicialiy or by exercise of a power of
sale
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a' this Mortgage 1s executed at
Borrower's request and not at the request of Lender (b) Grantor has the full power nght. and authonty 1o enter
Mo s Mortgage ara to hypothecalg the Propely (Ci the prowisions of this Morigage do not conlict with, or
result in a defau’t under any agreement or other instrumens binging vpon Grantor and do not result i a violation ot
any iax regulaton court decres or order apphcable to Grantor. () Grantor nas established adequale means of
obtaiing from Borrower on a contruing bas:s informaticn about Borrower's financial condit:ion. and (e) Lender
gas made no representation o Grantor about Borrower Gncluding withoui tmitation the credtworthiness of
oreower)
PAYMENT AND PERFORMANCE. Except as olherwise prownided n this Mortgage Borrower shall pay to Lender
all Indebtadress secured by this Mor!aage as i becomes due. and Borrower and Grantor shall strictly petform alt
therr respective obiigabons under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granior's possession
ang use of the Property shall be governed by the toliowing provisions
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Possession and Use. Urtt in gdelaut Grantor may remain n possession and cantrol of and operate and
marnage {he Preperty and coilect the Rents from the Property

Duty to Maintain. Grantcr shali maintan the Property in tenantatle condiion and promptly perform al reparrs,
repiacements and maintenance necassdry o preserye its value

Hazardous Substances. The terms "hazardous waste - “hazdrdous subslance © “disposal = “release.” and
“threatenad raiease © as used in this Mortgage shall have the same meanings as set forth i the
Comprenars, ;e Ensronmental Response Ccempensancn ang Liabdity Act of 1980. as amendeg 42 USC
Secticn 965 e seq "CERCLAT the Superfund Amendments and Reauthonzation Act of 1986 Pub L No
39-439 ["SARAT. tre Hazargous Matenals Transportaton Act 49 U S C Section 1801 et seq  the Resource
Corser.ation ang Recovery Act 42 U S C Secticn 6901 el so:-:qh or otrer apphcaple stale or Federai taws.
rules of reguialiors adopted pursuant to any of the foregoing  The terms “hazardous waste™ and “hazardous
substance” shail aiso inciude without hmitation. petroleum and petroleum by-products of any fraction thersof
ang asbestos Grarior represenis and warrants to Lender that (@) Dunng the peniod of Grantor's ownership
of the Property tmere has been np use generabon manulacture. storage. treaiment. disposal. release or
threatened raiease of an\{ nazardous waste or substanice by any person on, under, aboul or rom the Propenty.
{b, Grantor‘nas no know!a?Je of ¢or reason {G beheve ihat there has been. except as previousiy disclosed 10
and acxnowiecgea by Lender in wrting. (1) any use. generaton manulacture. storage. treatment. disposal.
release or threziered release of ary hazardous waste 0f substance on under. about or from the Propen't by
any pnor gwners ¢ oocupants of the Properiy or {(u) any actual or threatened kuigaton or claims of any kind
by ary person retats o such matters and (¢} Except as previousty disclosed 10 and acknowledged Dy
Lender in wnting o) neitar Grantcr nor any tenarnt contractor agent or other authonzed user of the Property
sha't use genrerate manulaciure. store treat dispose ol or release any hazardous wasie or substance on.
under apou! or trom the Troperty and  {4) any such actiily shall be conducted :n complance with all
appicable faderal state and !0cal laws regulalions ang ordmances. inciudhng without hawtalion those laws
reguiatons and ordinancas descibad above  Grantor authonzes Lender and s agents 1o enter upon the
Property to make such inspect:iors and tests art Grantor's expense. as Lender may deem appropriate 10
cetermine compi:ance of the Property with this section of the Mortgage. Any inspections cf tesis made by
Lender sha'! be for Lender's purposes only and shall not e construed o ¢reate any responsitality ¢r hab:hity
on the part of Lerder 1o Grantor or 1o any dther person  The representations and warranties contained herein
are based on Grantor's due diigence i vesligaiing the Property Ior hazardous waste and hazardous
substances Grantor hereby (a) releases-20hd wawves any future claims aganst Lender for indemnity of
contributicn 1in the event Grantor becomes hable for ¢leanup ¢r other cosls under any such laws. and (b)
agrees 10 ndermndy and hold harmiess Lendes against any and all clams. losses, bhabiities. damages.
penaities. and expenses which Lender may directly of indirectly sustain or sutfer resulling from a breach of
this sect:on of the Mortgage or as a consequence of any use. generaton. manufacture. slorage. aisposal,
ralease or threatened release nccurning pnor to Grantuc's ownership or injeresl :n the Preperty. whether or not
tne same was ¢’ should have been known o Grants: ~The prowsions of this section of the Mortgage,
iciucing the cbligaton 1o indemmify shall survive the paymert of the indebtecdness and the satisfaction and
reccnveyarce of the ten of this Mortgage and shall not be atfected by Lender's acqusition of ary interest in
the Prgperty whether by foreclosurc Or otherwise

Nuisance, Wasle. Grantor shab not cause. conduct or permit any nuisance nor Commit. permit. or sulfer any
strippng 0* or waste on of 10 the Properly or any pertior: of tne Piogeriv. Without imiing the generality of the
foregcing Grartor wili not remove. Or grant o any other party the(ngnl to remove. any timbet, minera!s
including ol anad gas). soH. gravel or rock producls without the nnor wriiea consent of Lender

Removal of Improvements Grantor shall not demoiish or remove any Improvemerts from the Real Property
without the prniar wrtten consent of Lender  As a condiion 1o the remova! of.any Improvements. Lender ma

require Gramtor 1o make arrangements satsfactory 10 Lender to replace such Improvements wit

improvements of at [2ast equal value

Lender's Right to Enter. Lender and s agents and representabives may enter upon/ (b Reat Propenty al ai!
reascnable imas 1o attend 10 Lender's interests and 10 inspeci the Property for ‘ournoses of Granior's
comphance with the terms and conditions of this Mongage

Compliance with Governmentai Requirements. Grantor shall romptly comply with all laws_urdinances. ard
regulatons, now or hereatter in effect. of all governmental authornties apphicable to the use or occupancy ol the
Property Grantor may contest in good fanth any such law. ordirance of reguliation and withhoid comphance
dufing any proceeding including approprate appeals. 50 long as Grantor has nothed Lender in writing prior t¢
doing so and sc long as in Lender's soie opimon. Lender's interests in the Property are nol jeopardized.
Lender may require Grantor 10 pos! adequate secunty or a suraly bond. reasanably satisfactory 10 Lender. 10
proiect Lender's interest

Outy to Protect. Grantor agrees nesther to abandon nor leave unattended the Property. Grantor shall do aii
Gther acts v aad1.on 1o those acts set forth above in s section, which from the charactesr and use of the
Property 2:e reasonably necessary 10 protect and preserve the Propery

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option. declare immediately due and payable all
sums sevured by this Martgage upon the safe or transfer. without the Lender's prior written consent. of all or any
part of tne Real Property. cr any nterest in the Real Property A "sale or transfer” means the conveyance of Real
Property or any nght ttle or inlerest therein. whether legal. beneficiai or equiable. whether voluntary or
nvoluntary” whether Dy outnght sale. daed. instalirment sale contract. 1and contract. contract for deed. leasehoid
interest with a term greater than three (3) years. lease-cpt:ion contract. or by saie. assignment. or transler of any
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rareficial intetest \n of to ary fand trust holding tt'e to the Real Property. of Dy ary other method of conveyance
of Rear Property nterast i any Grantor s d £orporation  pannershup or himied iiabily campany. transler also
inchudes any change in awnrarsthip of more than twenty-fiye percent (2552 of 1ne vovng stoCk, parnersiug interests
of nrmited habuily company imterests as the case may be. of Grantor  However. tres option shalt not be exercised
by Lender i such axarsise is protibded by federal 1aw of by Tiing.s law

LAXES AND LIENS. The foiloaing prowisions refating tc the taxes and hers on the Properly are a part of this
ortgage

Payment. Grar!ior shai pay when due (and in all events prior (0 dehnquency) ail 1axes payroll laxes, speciai
1axes. assessments water Charges and sewer service charges levied aganst or on account of the Propery
ang shall pay a~en due all clams for work done on or for services rendered or matenal furmished to the
Property  Grarror sngd mantan the Property free of all ens having prorty cyer or equal 1o the interest of
Lender under ts Mortgage except for the ken of laxes and assessments not due. and except as otherwise
provded in the foiowng paragraph

Aight To Curntest. Grantor may withhoid paymen! of any lax assessment. of clam in conrecton with a oo
fath dispuie . of tre obl.gaton 10 pay So long as Lende:'s interest in the Property is not ecparo:zec If aiien
arses or 1s LeG as a result of nonpaymnent Granior shali wahin GReen (15) Jays atter 19e hen anses or il a
ten 8 fied WUt A fFReen (161 days aher Grantor has notice of the hung secure the discharge of the hen. of f
requested by Lerugr deposit wih Lender cash or a suthoemt corporate surety bong of other secutily
sausfactory 10 Lendérn an ameunt sulhicent to discharge the Len plys ary costs ang atiorneys’ fees or other
charges tha! coud accrse as a tesull of a foreciosure Or sale under the hen  In any contest Grantor shail
defang itself and Lencer cnd skall sansty any adverse judgment before enforcement against the Property
Grantor sha" rame Lender as ar addihonal obligee under any surety bond furmished in the contest
proceeqings

Evidence of Paymenl. Grantor'siatt upon demand furmish to Lender sausfacicry evderice of payment of the
taxes of assessments and shali quthrzze the appropnate %c-.-emmen!al ofhicial 10 geiver {0 Lenger al any ime
a wrtten statement of the 1axes and ass2ssments agans! the Property

Notice of Conslruction. Grantor shail'nclify Lender at i2as! fheen (15 days before any work is commenced
any services are lurnisheg or any matenals are suppied 1o the Property f ary mecnamic’s fien matenaimen's
ien or gther 20 Could be asserad on agcuual of the work. senaces of materals  Grantor wif! upon request

! Lenger furnsh 10 Lenger advance assurances satisfactory 10 Lenger that Grantor can and wil! pay the cost
ot such wrprosements

PROPERTY DAMAGE INSURANCE. The lollowing proamions refaiing to (isunng the Property are a pan of this

Mortgage
Maintenance of Insurance. Grantor shall procure anc-maintain poircies of firg msyrance with standard
extended co.erage engorsements on a replacemen; L3ws for the fuf' nsurabie value covenng all
Imprgremerts cn the Real Progerty in an amount suthcient 70 avodd apphcat.on of any comnsurance clause. and
wilh a stardarg morigagee clause in 1avor of Lender  Pouc:Cs shall be writlen by suCh insyrance companies
anrd 1n sucr form as may be reasonably acceplable jo Lender ‘arantor shall deftver 1o Lenger cerificates of
coverage f+om each insurer contaimng a sipulalicn that coverage will siof be cancelled or dimmished without a
mirmmum cof ten (10i days’ prior writlen nolice 10 Lender ang not Locigming any misciamer of the insurer’s
hab:ity for fairure 10 give cuch nobice  Each insurance polcCy aiso shatt wiivde ar endorsement proviaing that
coverage in favor of Lender will not be impared n any way by any act’ ormss:on or gefault of Grantor of any
other perscn  Shoukl the Rea! Property at any 'me become located i art area gesignated by the Director of
the Federal Emergency Management Agency as a specral flood hazard area Grartor agﬁees 10 obtain and
maintain Fedargi JooJinsufance for the full unpad principal batance of the wwarup to the maximum poficy
nmits set under tre Nahonal Fiood Insurance Program. of as stherwise requireg Dy Lenger. and 1o maintamn
such mnsurance for the term of the ioan

Application of Proceeds. Grantor shail promptly nonfy Lencer of any 1oss ¢f damage i the Propeny Lender
may make proct of loss if Grantor lar's to do so wihin Ween (15) days of the casually  ‘Whether of not
Lende:'s secutly 18 tmpaved. Lenger may. al ds election apply the proceeds 1o the.reduction of the
indebtedness payment of any hen affecting the Property or the restcration and repar oi ihe Property  If
Lenger elects to apply the proceeds 10 resioration and repaw. Grantor shal’ repar of reptace the damaged or
dastroyed ‘mprovements i1 @ manner sahsfactory to Lender. Lender shall upon salsfaciory proo! of such
expenditure pay or reimburse Grantor from the proceeds for the reascnab'e cost of repair of restoration f
Grantor 1s net i default hereynder  Any proceeds which have not been disbursed within 180 days after theur
receipt and which Lender has not committed 10 the repar or restoraton of the Property shall be used first to
pay any amount owing to Lender under this Montgage. then (0 prepay accrued interest. and the remainder, i
any shali be appi:ed 1o the principal balance of the Ingebtedness i Lender hokds any proceeds after
payment ;n fuill of the Indebledness. such proceeds shai be paid to Grantor

Unexpired Insurance at Sale. Any unexpued insurance shall inure to the benefit of and pass to. the
purchaser of the Property covered by this Morigage at anz lrustee’s sale or other saie held under the
provisions of this Morngage. of at any foreclosure sale of such Property

EXPENDITURES BY LENDER. If Granior fails to comply with any pronision ¢of ths Mongage. or f any acticn or

Broceedrng s commenced that wouid matenally atfect Lender’'s interests in the Properly.” Lender or Grantor's
enall may. but shall not be requirad 16 take any acton that Lender deems appropnate  Any amcunt that Lender

expends 1 50 dong will Dear nterest at the rate provided lor in 1he Nete from the dale incurred or paxd by Lender
to the date of regayment b Granior At such expenses. at Lender’s option. wil {a) be payable on demand. (b)
be adged 15 the baiance of the Note and be apportioned amonrg and be payable with any nstallment payments (o
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pecome due during ertrer 1) the term of any applicable insurance potcy or (n) the r-.?malr'lrn?1 term of the Note. or
(C) be treated as a 2alloon payment which will be due and payable at the Ncte's maturily  This Mortgage also will
sacure payment of these amounts  The nghts prowded for in trus paragraph snall be in addwion to any other
fights or ary remed-es 10 amch Lender may be entitled on account of the default  Any such acton by Lender
shg'l not he construed as cunng the defaull so as 10 bar Lender from any remedy that it otherwise would have
na

xARRANTY; DEFENSE OF TITLE. The following provisions relating to ¢cwnership of the Progerty are a part of this
ortgage
Tille. Grantor sarranis that (& Grantor holds good and marketable ttfe ¢! record to the Property in fee
smoie free and ciear of ali hens and encumbrances other than those set forth it the Real Property descniption
cr 1 any Ntfe .nsyrance pobey. ttle repert or final title opion 'ssued in favor of. and accepted by Lender in
connection with this Morlgage. and (b) Grantor has tne tull nght. power. and authonty 1o execute and dehiver
th:s Mortgage (0 Lender

Defense of Title. Suciect to the exception in the paragraph above Grantor warrants and wil forever defend
the ttle to tme Propenty aganst the laaful clams of ali perscns  In the event any acugn or proceeding 1S
commenced hal questions Gramtor's titte or the nterest of Lender under this Mongage. Grantor shall defend
e acton at Grantor's expense  Grantor may be the nomnal party 1n such proceegding but Lender shall be
entitied 10 pariic paie n the proceeding and 1o be represented in the preceeding by counsel of Lander’'s gwn
chace ang Grantar will gehiver. Or cause 10 be dehivered. 1o Lender such instrumen's as Lender may request
from bme (¢ Lima 1o PN such paruicpanon

Comptiance With Laws: (rantor warrants that the Picperty and Grantor's use of the Froperty comphes with
ail existing appi:cable laws arcinances. and regulations J! governmental authorities

CONDEMNATION. The following praasions reiaung to condemnation of the Property are a part of this Mortgage

Application of Nel Proceeds. i1 2ii or ary pan of the Property 1s condemnad by eminent ¢oman proceedings
or by any proceeding of purchase in ey of condemnation. Lender may at its election reGuire that ail or any
ricn of the net proceeds of the award be applied to the indebladness or the repair of restoraton of the
roperty  The net proceeds of the eward shall mean the award afer payment of aill reasonable costs.
axpensas, and artornays’ fees incurred Ly llender in connechon with the condemnation

Proceedings. !f any proceeding in concdernnit:an 1s filed. Grantor shall promptly notify Lencer in writing. and
Grantor sha!l promptly take such steps as riay he necessary to defend tre acton and obtain the award
Gramyr may be the nominal party in such prcceeting bul Lender shail be enitiea 10 participate in the
proceeding and 'a be represented in the proceea:n0-2y counsel of its own chorce and Grantor wiil deliver or
cause 10 be deliverad 1o Lender such instruments as riay be requested by it from time 1o t'me 10 parmit such
partic.pat:on

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEFRN’IENTAL AUTHORITIES. The [loilowing provisions
relaung to governmental laxes fees and charges are a part of in's 'Mortgage.

Current Taxes., Fees and Charges. Upon request by Lender Crantor shall execute Such documenis in
adaition 1o this Mortgage and take whatever other action 1s rejuesied Ly Lender 1o perfect ard continye
Lencder's hen on the Rea! Propenty  Grantor shait reimburse Lendesfror all laxes. as descrnbed below. together
with ail expenses :ncurrad in recording. perfecting or conbinung this Glongage. incluaing without hmitanon ail
taxes fzes documentary stamps. and Cther charges lor recciaing or Jegsienng this Morigage

Taxes. The foliowing shall constitute taxes 1o wh:ch this sech:or apphes” (a) a speciiic tax upon this type of

Moﬂgage ¢f upon ail or any pan of ihe Indebledness secured by this Morigaae ' (D) a specific tax on Borrowe:
ahich Borrower 1S authorized or required 10 deduct tom payments on the indedtegnass secured by ths type of

Mortgaﬂgc t(:1 a ax on = type of Mortgage chargeabie aganst the Lender or thi> holder of the Note. and %1;

a spec ax on all or any portion of the Indeblecness of on payments of princiusl and interest made

Borrower

Subsequent Taxes. If any tax to which this seclion_apptes 1S enacted Subsequert o the date cof this

Mortgage th:s e.ent sha!l have the same effect as an Event of Default (25 defined belov . and Lender may

exgrcise any or al of its avardable remedies for an Event of Default as prowded below umess Grantor either

a) nays the tax belore f becomes delnguent. Gr (D} contests the fax as gto-.uaed above in the Taxes and
iens sechicn and deposits with Lender cash or a sufficient corporate surety oond of other secunty salislactory

10 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prownsions relating to this Mortgage as a
securly agreement are a cart of this Mortgage

Security Agreement. Th:s instrument shall constituie a securtty agreement to the extent any of the Property
constitutes T'xtures of otner personal property. and Lender shall have all of the nghts of a secured party under
the Umtorm Commercial Code as amended from time 1o hme

Security Interest. Upon raquest by Lender. Grantor shall execute financing statements and take whatever
other acton 1S requested by Lender to perfect and continue Lender's securnily interest i the Renls and
Parsonal Properly  in addit'on 1o recording this Mortgage «n the real property records. Lender may, al any
tme and without further authorization from aramor. fiie execuled counterparts. copies or reproductions of this
Morigage as a firancing statement  Grantor shaii reimburse Lender for aii expenses incurred in perfecting or
continuIng th.s secunity interest  Upon default, Grantor shail assemble the Personal Property in @ manner and
at a place reasonab'y consement to Grantor and Lender and make st available to Lender within thiee (3) days
aher rece:pt of wrtten demand from Lender

Addresses. The mailng adaresses of Grantor (debtor) and Lender (secured pariy). from which informaton
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concerming e cecyrity interest granted by this Mortgage may be obtained {each as required by tne Umform
Commergial Code: are as stated cn the hrst page of this Morigage

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The follow:ng prowisions relaung to further assurances and
attorney-in-fact are a part of this Morngage

Further Assurances. A! any time. and from time to tme. upon request of Lender. Grantor will make. execute
ang deli.et ¢f wlil cause 10 be made executed or delivered. to Lender or 10 Lender's designee. and when
requestec 0y Lerder cause 1o be hled recorded. refiied or rerecorded as the case may be at such umes
ana n such offrec and places as Lender may deem appropnate any and ail such mortgages deeds of trus!
secunly deeds sacunty agreements financing stalements. continuatidn slatements. instruments of further
assurance certfcates. and other cocumants @s may n the sole opimion of Lender. be necessary of gesirabie
i crder 1o eMectuate complete perfect continue of preserve (a) the obgatons of Grantor and Borrower
uncer the Nota this Mongage. and the Related Cocuments. and (D) the hens and security nlerests created by
th.s Mortgage as hrst and prior liens on the Property. whether now owned of hereaher acquired by Grantor
Lnless pront.ted by law or agreed 1o the contrary by Lender i1 wnibng Grantor shal! remburse Lender for all
COSts and expenses incurred in connection with the matters referred 1o :n this paragraph.

Attorney-ir<Fact. !f Granter fals to do any of the things referred to in the preceding paragraph. Lender may
go so for anan the name of Grantor and at Grantor's expense  For such purposes Grantor hereby
irrevocably agpesits Lender as Grantor's attorney-in-fact for the purpese of making. execuling delivering
fiing recording and ¢zrg all other things as may be necessaiy of desirable. in Lender’'s sole opinion. {9
accompiish the madtes referred 1o 1t tne preceding paragrapn

FULL PERFORMANCE. i Borrower pays all the Indebtedness when due and otherwise performs ali the
oongatons imposed Lpon Graafor under this Mortgage Lenaer shall execule and delver to Grantor a sudable
satisfaction of ths Morigage and_sutable statemenfs of termnancn ol any financing statement on hie evidencing
Lender’'s securiy interest in the Rents and tne Personal Pro'perty Grantor w il pay. 1t permitted by apphcable law.
any reasonable termination fee agn ¢termined by Lender from tme to bme il nowever. payment 1S made by
Borrower whether wolumanly or Gineraise Of by guarantor ¢f by any thed party on the Indettedness and
thereattor Lenger s forced 10 remit the Zmount of that payment (a) 1o Borrower's trustee 'n bankruplCy or [0 any
simiar person under any federal or stale bankruptcy law or law for the reiel of deblors. (b} Dy reason o! any
wagment. decree or order of any court of adinimistralive body having junsdiction over Lender or any of Lender’s
property of (C) by reason ol any settlemen wi compromise ot any claim made by Lender with any claimant
including wilnou! m-tanon Borrower). the Mndebledness shall be consgered unpad for the purpose of
enforcement of this Mortgage and this Mortgage shall continue te be effective or shall be reinstated. as the case
may be notwihstanding any cancellaton of this Monpage or of any note or other instrument or agreement
avigencing the indebledness and the Property wili cantinue 10 secure the arnount repad cr recovered 1o the same
extent as :! that amount never had been onginally receved by Lerder. and Grantor shail be bound by any
wdgment. cecree. arder. settfement or compromise relatwiy {0 the Indebledness or to this Mortgage

DEFAULT. Each of the foliowing. at the option of Lender. spalicanstitute an event of default {"Event of Default’}
under this Mortgage

Default on Indebledness. Failure of Borrower 10 make any nuyment when due on the Indebtedness

Default on Other Payments. Falure of Grantor within the timie reaured by this Mor:ga?e to make any
payment tor taxes of insurance. Gf any other payment necessary iv mrevent fiing of or to effect discharge of
any hen

Compliance Defaull. Failure of Grantor or Borrower 10 comply with ariy other lerm, obligation. covenant o
congition contained in this Mortgage. the Mote o7 in any of the Reiated Documents

Faise Slalements. Any warranty. representalion or statement made of furnished to Lender Ly or on behall of
Grantor or Borrower under this Morgzj= the Note or the Related Documents 15 faise or misleadng in any
matenal respec! edher now or at the time made of furnished

Defeclive Collaterahization. This Mortgage or any of the Retated Documents ceases t> be i full force and
elect (including farure of any collateral documents to create a vahg ard perfected secufiy interest or hen) at
any tme and {or ary reascn

Death or Insolvency. The death of Grantor or Borrower. the insolvency of Grarlor or Borrower. the
appointment of a receiver for any part ¢t Grantor or Borrower's property. any assignment for the benefit of
creditors. any type of credior workout of the commencement of any proceeding under any bankruptcy or
insolvency laws by cr against Grantor or Borrower

Foreclosure. Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings. whether by judicial
proceeding self-help. repossess:on ¢r any other method. by any credior of Grantor or by any goveirmental
agency agannst ary of tne Property However this subsectior shall not appty in the event ol a good faith
dispule by Grantor as to the vald!y or reasonabieness of the claim wrich is the basis of the toreclosure of
foreteiture proceed:ng. provided thai Grantor Gives Lender written notice of such claim and furnishes reserves
or a surety bond lor the claim sausfaclory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other ez:?reemem
betaeen Grantor or Borrower and Lender that s not remedied within any grace penod provided therem.
ncluging without limitation any agreement conzerming any indebtedness or other obhgation of Grantor or
Borrower to Lender. whether existing now or iater

Events Afecting Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent. or revokes of dispules the vahcity of. or liabilty
undes. aiy Guaranty of the Indebledness
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insecurity. Lenger reasenabty deems iselt insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter
Lengar at s cpticn may exercise any one or mere of the following rights and remedies. in addilion 10 any other

nghts of remedies proaded Ly law
Accelerate Indebtedness. (ender shalt have the nght at s oplion withgut natice to Borrower 10 dectare the
entire E;‘(r;'d(.‘cm*(:"ess immediate'y due and payable inCluding any prepayment penalty which Borrower would be
required 1C pay

UCC Remedies. ‘\:th respect 10 ail of an’ nart of the Parsonal Properly Lender shait have all the rights and
remedies 0f a secured pany under the Uniform Commercial Code

Collect Rents. Lender shall haye the rght. without notice 1o Grantor or Borrcwer 10 lake pessesson of the
Property and cotiect the Rents including amounts past due ang unpad and app’l)« the net proceads. over and
abc.e Lender's costs aganst the indebledness In funtherance of this nght. Lender ma¥1 re'guuc- any tenant os
otner yser of tre Property 10 make payments of rent or use fees directlly to Lender If (ne Rents are colleciexdt
Ly Lender 1rer Gramor wrevocably desigrates Lender as Grantor’'s aftoraey-m-lact 1o engorse instruments
recenved v pasment thereof In the name of Grantor and lo regctate the same and collect the proteeds
Payments by tearts o” other users to Lender in response o LenGer’s demand snall satisty the obligations for
which the paymens are made. whether of not any proper grounds for the demand exsted. Lender may
exerCise s nghts-urder this subparagraph eher in person. by agent. or through a recever

Morigagee in Posserawn. Lender shall nave the nght to be placed as mort%agee 1IN POSSesson or 10 have &
rece.el apponted 10 ars-possession of all or any part of the Property. wih the power 1o protect and preserve
the Property to operale the Property preceding foreciusure of sale and 10 cotlact the Rents from the Propetty
a~d appiy the proceeds wer and apove the cost of the recewersh.p. against the indebledness The
mortgagee in ?ossessmn or raceiver rﬂ.‘;\r1 serve without bond f permdted by law  Lender’'s ngh! (o the
appontment ot a recever sha’ ust whether or not the apparen! value of the Property exceeds the
Indebtagress by a substantial amount Employment by Lenger shall notl d:squahty a person from sering as a
receer

Judicial Foreclosure. Lender may outzin @ pdicial decree fareciosing Grantor's interest in all or any part of
tne Property

Deficiency Judgmenl. If permined by apglicable law Lender may oblain a judgment for any delciency
remaiming .7 tre Indabtedress due 1o Lender aher appucation of all amounts received from the exercise of the
nights proviged in this section

Other Remedies. Lender shall have all other ngits and remecies provided 1n this Mortgage of the Note or
available at law Or in equity

Sale of the Property. To the extent permitted by appi<2ile faw. Grantor or Botrower hereby waive any and
all nght te ha.e the properly marshalled In exercising 1s.icits and remed:es Lender shall be free to sel! ail
or any part of the Property logether of separately n one saie Jr by separale sales Lender shall be enttled 10
bid at any pubhe Sae DN ail of any porLon of the Property

Notice of Sale. Lender shail give Grantor reasonatie notice ¢f the tme and ptace of any pubhc sale of the
Fersonal Property or of the time aher which any private sale or ota2e intended disposition of the Personal
Property 1s 16 be made  Reasonable natice shall mear nobce g-enal/least ten (10) days betore the time of
the sale ¢r disposilion

Waiver: Election of Remedies. A wa:ver by any party of a breach of a orovision of this Mortgage shail nat
constitute a wai.er of of prejudhice the party's nghts otherwise 1o demand strc! comphance wilh that provision
or any other prowision  Election by Lenger to pursue any remed?r snhall not exclude pursut of any other
remagdy and an election 10 make expenditures or {ake acuion 1o perform an obhgatcn of Grantor or Borrower
under this Mongage after fadure of Grantor or Borrower 10 perform shall not affecv-ueader’s nght (0 declare a
delaull and exercise fs remedies under this Mortgage.

Atlorneys’ Fees. Expenses. 1! Lender institutes any Suit or acton to enforce any ol the terms of this
Morgage Lenger shall he entitled 1o recover such sum as the Court may ad{'udge reascnadie as anorneys
tees at tr:al and on any agpeal Whether or not any court aciion »s invoived. all reasonable expenses incurred
Dy Lender tha! in Lender's gpimon are necessary at any ume for the protection of s interest or the
anforcerment ¢! s nghts shall become a pan ¢f the indebteddness payable on demand and shal bear interest
frcm the date of expenditure urtil repard at the rate provided for i tne Note. Expenses covered Dy this
aragraph nciude athout imtation. however subject 1o any hmits under appiicable law. Lender's altorneys’
ees and Lender's iegal expenses whether or nol there :s a lawsuit. including attorneys’ fees for bankrupltcy
proceedings nciuding elfonns to modity or vacale any automanc sta, 57 .munction). appeals and any
antcipated post-iucgment collecion senvices the cost of searching records. oblammq} utie reports {including
toreclosure repons) surve"ors' reports. and appraisa! fees. and fitle :nsurance. lo the extent permitted by
apphcable iaw Borrower alse wil pay any court Costs. in addiiion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morngage. including without fimitation any
notice of cefauli and any nolice o! sale 10 Grantor. shall be 1n wnting. may be sent by iefefacsimite (uniess
otherwise required Dy iaw). and shall be effective when actuaity deliverec. or when deposited with a nationally
recognized owermght courer. or. if mailed. shalf be deemed effective when deposited i the United States manl first
class, certiied or registered marl. postage prepad. dwected 10 the addresses shown near the beginning of this
Mortgage Any party may ¢nange its address 1or notices under this Mortgage by giving formal written notice 1o the
other paries. specifying tnat the purpose of the notice is to change the party's address. All copies of notices o!
foreclosure trom the holder of any ben which has priosity Gver this Morigage shall be sent to Lender's address. as
snown near the begnning of this Mortgage  For nohce purposes. Grantor agrees 10 keep Lender informed at all
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trmes o Grantor’'s current adyress
MISCELLANEQUS PROVISIONS. Tha foliowing miscelianecus provisions are a pan of this Mortgage

Amendments. Trus Marigage together with any Related Documents constitules the entire understanding and
agreement ¢f e partes as 1o the matters set forth :n this Mortgage No alteration of or amendment to this
Mortgage shall e ebectie uniess given in wnling and signec by the party of garties soughl 1o be charged of
obound by ihe alteral.on or amendment

Applicable Law. This Morigage has been delivered to Lender and accepled by tender in the Siate of
llinois. This Morigage shall be governed by and construed in accordance wilh the laws of the State of
Hinois.

Caplion Headings. Caption headings in this Morigage are for convemence purposes only ang are not 1o te
used to interpret Gr gefine the provisions of this Mortgage

Merger. Trere snai te nc merger of the :nterest of estate created by tms Morigage with any other interest cr
estale in Inc Properly at any time heid by of for the penefil of Lerder i any capacity. without the wrilten
consent of Lender

Severability. ! 2 ccunt gf competent junsdiction tnds any proasion ol (s Morigage 1o te nvahd or
unentorceable as 1o )any person of circumstance. such finding shafl not render that pronsion inval of
unenforceable as to7ay other persans or circumstances I feasible any such oMending provision shall be
dgeemed 10 be moa fodto be within the hmits of enforceabikty Gt vahddy rtowever f the olfending provision
cannat be s modteg 4t snall be stncken and all other provisions of this Mertgage in att other respacts shall
remain vahG ang enforceabdl

Successors and Assigns. Su%joct to the hmitations stated in ttns Mortgage on transfer of Grantor’'s injerest.
this Morigage skhai De tinding wpea ang nure 1o the benelit of the parties. their successors and assigns  If
ownersip ¢! tne Property becomres vasted in a person otner than Grantor. Lender. withgut notice to Grantor.
may deci wih Grantor's successcrs wnth reference to th:is Mortgage anc the Indebtedness by way of
:or%%ag‘-ce or extens:cn without reieasing Grantor from the opligahons of this Mortgage or habiity under the
rdebtedness

Time I8 of the Essence. Time s of the esszrle in the performance of this Morgage

Waiver of Homestead Exemplion. Grantcr heteby releases and wawes all ngnts and tenefts of the
homestead exemption laws of the State ¢f ilhnois as 10 all Ingebtedness secured by this Mongage

Waivers gnd Consenls. Lender sha!l not be deemed 10 have waved any nights under this Mortgage (or under
the Related Decumentst urless such waver 1s in writeyg and signed by lender No deiay or Grmission on the
part of Lender »n exercising any nght shall rate as = »aver of such nght or any other nght. A wawer Ty
any party of a provision of tis Mongage shall rot constitute s warver of or prejudice the party s nght otherwise
1o demand str.ct comphance with that provision of any other pfovision No pror warver by Lender. nor any
course of deang petween Lender and Grantor or Borrower. <halhh ceaslitule a waver of any of Lender's nghts
or any cf Gramoe or Borrower's obhgahons as o any fulure transastons  ‘Nhenever consent by Lender 1S
requiregd in ths .‘.‘.angage the granting of such consent by Lendsr n any instance shall nol conshitute
cortinuing consent to subsequent nstances where such consent 15 refuired.

GRANTOR'S LIABILITY. This Mo.r‘.gwge is executed by Grantor not persgnany byt as Truslee as provided above
i the exercise of the power and the authordy conlerred upor and vested it as such Trustee (and Grantor
thereby warrar!s tha! 1! possesses fuli power and authonty 1o execute this instiurtent) 1t is expressly undersiood
angd agreed 'hat wih the exception cf the foregong warranty. notwithstanding aniinng 10 the contrary contained
herein that each ang atl of tne warranties indemnilies. represeniahions ccvenants. yigetakings and agreements
made n (s Mortgage on the pant of Grantor. while n form purporting to be the warranties. ingemmniies
reprasentahons ¢o.eranmts undertakings and agreements of Grantor are nevertrielesy each and every one of
trem made ang rtended nel as personal warranhigs ngemmit:es reprasentalions covenanis underiaings, and
agreements by Grantor of for the purpose or with the intentson of b.namg' Grantor personally. ‘and nothing in this

ortgage or :n the Nole shall be construed as creatng any hability on the parn of Grantor prisanally 1o pay the
Note of any «nterest that may accrue therecn or any other indebtedness »~2er this Mortgage-or 1o pertorm any
covenant undertasng or agreement either express of imphed contained in this Mortgage. all such habmty. f
any. bemy express'y waved by Lender and Dy every person now of hereafter claiming any nght or secufdy under
s Mcrtgage ana “hat so far as Grantor and its successors personally are cencerned. the 1egal holder or holders
0! the Note and the owrer of owners of any Indebladness shall ook solely 1o the Propeny fof the payment of the
Note and Ingettedress by the enlorcement of the lien created by this Mortgage in the manner provided in the
Notg\l and he-e:n or Dy action 10 enforce the personal habilty of any Guarantor or 0birgor. other than Grantor on
ine Note
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PALOS BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST #1-3360
ded 111047 and net perscnallyd

- _
By gnys L PR —
1.!'"_—_3 Mavdyn, r., o . _Trust Ofificer
ORPORATE ACKNOWLEDGMENT

STATEOF  -:..r-ig By o Y .

) 8%
COUNTYOF . .oxn S
On tms _k=zr  day of _Fepruary. 19 98 [ before me. the undersigned Notary Puthc. personatly
appeared  M:ry Fay Burke, Land Trust Qfficer . and
Jares O, Martin, Jr., Trust Qfficer, and

. ol PALOS BANK AND TRUST CGMPANY AS TRUSTEE UNDER TRUST #1-3360.
and kngwr to me 1o be authonzed agents of the corporation thal exccuted the Morgage anc acknowledged the
Morigage to be the free and voluntary act and deed of the corperation. by authonty of rts Bylaws or by resolution
of 1ts hoard of directurs. for the uses ang purposes therein mentoned. anJ on oath stated that they are authonzed
10 execute this Merigage ard i fact execu‘ted the Mongag/e on behalf of theLorporation

' s s
By e oy éff . Residingat 1260 South Harlerm Ave., Palos
. Helghts

Notary Public in and for the Stateof 1 11:ncis

My commission expires Moy 6, ¢fLl
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