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16 N SPRING ST, PIGDI, 1L GO120

/ 7 / I\’/IORTGAGE MLH 1130437647 \{7
p)

THIS MORTGAGE ("Sceurity Instrument’) is given on MARCH 12, 1998 Fhe mongagor is
JAMES P OEARLEY AND LINDA J EAFGEY, HUSBAND AND WIFE,

("Borrower"), This Security Instrument is given to
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF RLGIN
which (s organized and cxisting under the laws of  THE UNITED S®ATRS OF AMERICA v and whose
adtlress is 16 MORTH SPRIMG STREET, ELGIN, ILLINCIS 60127
("Lemder) Borrawer owes Lender he pringipal swmn of
ONE HUNDRED FIFTY THOUSAND AND MO/100

Dollprs (US. § 150,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Securily Tnstrument ("Note™), which provides for monthly :
payments, with the full debt, if not paid carlier, due and payable on APRIG 1, 2008 . This Securily

Instrument sccures o Lender: () the repayment of dhie debt evidenced by the Note, with interest, zad all renewals, extensions and
maodifications of the Note; (b) the pryment of o}l other sums, with interest, advanced under parsgraph 7 o prolect the security of
this Seenrity Instrument; and (¢) the performance of Borrower's covenants and agreemenls under this Security Instrument and (he
Note. For this purpose, Borrower does hereby mortgage, grant snd convey 1o Lender the following descried-property localed in
COOK County, Hlinois:

LOT 1408 IN LANCER SUBRIVISIOM UNIT NQ. 14, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 27, ''OWNSHIP 41 NORTH, RANGE 1y
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE GF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS OM APRIL 22, 1971 AS DOCUMENT NG, 2553143, IN COOK COUNTY,
TLLINGIS,

PERMAMNENT INDEX MO: 07-27-201-024-0000

which has the address of 622 JULI CoURT, SCHAUMBURG {Strert, Cityl,
inois . [“ip Codde] ("Propenty Address"),
60193
ILLINQIS - Singlo/Family « FRMA/FHLMC UNIFORM 6151
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S, Hazned or Property Insurance.  Borrower shiall keep the iimprovements now existing or hereafler erected on e Praperty ©
msured against loss by fire, hozards included within the werm “extended covernge” and any other hazards, including (loods or
Comding, lor which Lender requires insurunce. This insurance shall be maintsined in the amounis and for the perieds that Lender
requires. ‘The insurnee carrier providing e insurance shall be chosen by Berrower subjeet to Lender's approval which shall not
be wnreasonubly withheld, 1 Dorrower (aifs o muintin coverage described above, Leader may, ot Lender's option, obtain
covertge W proteet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be seeeptable 1o Lender and shall include o standurd morigage clavse, Lenier shall
have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premimms uned renewal notices, [n the evenl of loss, Borrower shali give prompt notice (o the insurance carrier and Lender. Lender
may take proof of loss il not mude promplly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Property damaged, i the restaration or repair i cconomically Tepsible and Lender's security i3 not fessened, 11 the restoration or
repair is not cconomically leasible or Lender's sccurity wonld be lessencd, Whe insurance proceeds shadl be applied to the sums
seeured by this Sccurity Instrument, whether or not llu,n duc, with any excess puid 10 Borrower, 1T Borrgwer abandons the
Property, or does pdearswer within 30 days « notiee from Lender that the insuranee carrier has offered 1o setife o clmim, then
Fender may collect theanserpnce procecds, Lender may use the proceeds o repair or restore the Property or 1o pay sums securcd
by this Seeurity Tnstrumestwhether or not then due, The J0-day period will begin when the notice is given,

Unless Lender and Boroweratherwise agree in writing, any application of proceeds Lo principad shall not extemd or postpone
the due date of the monthly pymees: referred to in paragraphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 the Propenty is acquired by Lerder, Borrower's right o any insurance policies and proceeds resulting from damage 1o the
Proprerty prior to the acquisiion shan pass 10 Lender 10 the extent of the sums secured by this Seeurity nstrument immedinlely
anor o the aequisition,

6, Oceupancy, Preservation, Maintenaiee saat Protection of the Property; Borrower’s Loan Application; Lenseholds,
Rorrower shidl occupy, establish, and use the Prapenty as Borrower's principat residence within sixty days afler the execution of
this Sceurity Instrument and shall continue 1o oceupy the Property as Borrower's pringipal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in vriung, which consent shall not be unreasonably withheld, or unless
exlenuiting circumsenees exist which ure beyornd Berrower s contral, Borrower shatl not dcstmy. daage or impir the Praperty,
allenw the Property 1o deleriorate, or commit waste on the Plopeity. Borrower shall be in defawlt if any forfeilure action or
proceeding, whether civil or eriminal, is begun bt in Lender's oo faith judgment conld result in forfeiture of the Property or
otherswisc materially impair the lien created by this Security tnstrurient or Lender's sceurity interest, Borrower may cure such a
defautt and reinstate, as provided in paragruph 18, by causing the acaea or proceeding to be dismissed with a ruling thal, in
Lender's good Faith determination, precludes forfeiture ol the Borrower’s sn:crast in the Property or other material impairment of
the fien created by this Security Instrument or Lender's security interest, Berrswer shall alse be in default if Borrower, during the
K application process, gave materially false or insecurate informaion or silemints 1 Lender (or failed W provide Lender with
any material information} in conncction with the loan evidenced by the Note, tictadtiog, bul not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, [T this Secuity dastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires (ce litle w the Propeey;-he leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower lnils 10 perform the covenants madagreements contained in
this Security Insirument, or there is o legal proceeding that may significantly affeet Lender's righi in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Londer may do and pay
for whatever is necessary Lo proteet the value of the Property and Lender's rights in the Properly. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in courl, ing reasonable
attorneys' fees and cntering on the Property (0 make repuirs, Although Lender may take action under this paragraph 7, Lender
does not have 1¢ do so,

Any amounts disburscd by Lender under this paragraph 7 shall beeome additional debt of Borrower securcd by (his Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall beas imerest from the date of
dishursement at the Noie rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortpage Insurance  [f Lender required morigage insurance as a condition of mnking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, 1, for any reason, the
marigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
oblain coverage substantiaily equivalent to the morigage insurance previcusly in cffect, at a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previously in cffect, from an allernale morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is aol available, Borrower shall pay to Lender each mont a sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when tie insurance coverage fapsed or cepsed o /
be it effect, Lender will accept, use wnd retain these payments as o loss reserve in lieu of morigage insurance. Luyss rt,s vg // ;
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16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

C A7 Teansfer of the Praperty or a Benefieinl Interest In Boreosyer, 17 all or any part of the Property or any interest in it s
sold or transferred (or if o benefiemt interest in Borrower is sokd or transferred and Borroswer is not o ontural person) withoul
Lender's prior wrillen consent, Lender may, ol ils optien, require immediate piyment in full of all sums secured by this Security
Instrument, However, his option shadl not be exercised by Lender if exercise is prohibited by federal law ns of the date of this
Sceurity Instrument,

oI Lender exercises this option, Lemder st give Borrower notice of acecleration. The notice shad) provide i period of not fess
than 30 days from the date the notice is deliverad or muiled within which Borrower must pay all sums secured by this Securily
“[nstrument, I Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoul further notice or demand on Borsower,

18, Borrmwer's Right to Reinstnte, 11 Borcower meets certain conditions, Borrower shall have the right 1 have
cnforcement of this Sceurity Instrument discontinued ot any time prior to the earlier of: (0 5 diays (or sueh other period as
applicable law may specity for reinstatement) before sule of the Property pursuant to any power of sale contained in this Sccurily
Insteumeny; or (b enlry of p judgment enforcing this Security Instrument. Those conditions wre tin Borrower: (i) pays Lender all
sums which then wouls be due under this Secarity Instrument and te Note as if oo aczclemtion hd ocearred; (b cures any
default af any other eeaants or agreements; () poys all expenses incursed it enforeing is Security Instrument, including, but
nen limited 1o, reasonable siedmeys’ fees; amd () tkes such action us Lender miy reasonably require o assure that the lien of this
Sectrity Instrument, Lenger's <ights in the Property and Rorrower's obligation 1o pay the sums seeured by this Sceurity
Instrument shall continue unchansed- Upon reinstiiement by Borrower, this Security Instrument und the ubligations seeured
hiereby shall remain Tully effective a8 if no aceelerntion hd veeurred, However, this right © reinstave shall not apply in the cise of
aceelerition under pasagraph 17,

19, Snle of Note; Change of Lown Sereieses The Note or o partinl imerest in the Note (logether with this Security
lnstrument) may be sok! one or more times withsurrior notice 1o Borrower, A sale miy resull in i change in the entity (khown
s the "Loan Servicer”) that colleets monthly payments due ander the Nole and this Seeurity Instrument, There slso may be one or
more changes of the Loan Scevicer unecluted 1o a sule of the Note, If there is o change of the Loan Servicer, Borrower will be
given writien natice of the change in aecordinee with psezgiaph 14 above and applicable dw, The notice will state the name and
achlress of the new Loan Servicer and the address o which povinents should be mude, The notice will also contain any other
information required by applicable lnw,

20, Hivawrdous Substances,  Boreower shall ool cause or pormit the presence, use, disposal, siwage, or release of any
Hazurous Substances on or in e Property. Borroweer shall not do, noraliow anyone else to do, anything afteeting the Property
thit is in violation of any Envieumental Law, The preceding two senieeces sball not apply o the presence, use, or storge en the
Property ol smidl quuntities of Hazardous Substances that are generally recormized 10 be approprinte w nonmnd residentinl uses
and to maintenance of the Property,

Borrower shall procaptly give Lemder weitten natice of any investigation, caim, demand, Jawsail or other schion by mny
govermnental or regulatery agency or privaie party invalving e Property and any Hoatdous Substinee or Environmental Liw
of which Borrower bas actunl knowledge. (£ Borrower learns, or is notified by any govesmaeral or regulitory mihority, that any
remaval or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promplly ke alf
necessary remedint actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substences”™ are those substinces defined ay toxie GF hazardous substees by
Enviconmental Law s the Tollowing substances; gasoline, kerosene, other flummable or toxie pitaicam products, toxic
pesticides and herbicitt i, volutile solvents, mulerinls containing usbestos o formaldehyde, and radioacaye materials, As used in
this paragraph 20, "Environmental Low" means Tederal laws and Jaws of the jurisdiction where the Properss s Tocated that relate
w health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and tender further covenunt and agree as follows:

21, Accelerntion; Remedies, Lender shabl give notice 10 Borrower prior 1o neceleration following Boreower’s hrench of
wny covernitt or agreement in s Security Insirument (but not prior to acederation under parsgraph 17 unless
applicable law provides otherwise), 'Fhe notice shall speeify: (@) the defuult; (b) the ncton required to cure the defuanlt; (©)
i date, net Jess than 30 days from the date the notlee is given to Borrower, by which the default must be cured; and (d)
thal Failure to eure the default on or before the date specified in the notice may resuit in weceleration of the sums seeured
by this Securlty Instrument, foreclosure by judicind proceeding and sale of the Property. The notice shall further inform
Burvower of the right to reinstate wfter acceleration and the right (o psserl in the foreclosure proceeding the non-existence
of a defanlt or uny other defense of Borrower {o aceclerntion and foreciosure, 17 the default is not cured on or hefore the
date specified in the notice, Lender, ol s optlon, may reguire immediate puyment in full of alb sums secured by (his
Sccurity Instrument without further demand and may foreclose this Security Instrument by judiclal procecding, Lender
shall be entitled to eotlect nll expenses incurred in pursulng the remedles provided in this peeagraph 21, including;-hut nat -
fimited to, reasonable uttorneys’ fees and costs of title evidence, j '
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