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This Mortgage prepared by:  MEREDITH SIEGEL FOR GUARANTY HOME EQUITY
4000 W, Brovn Deer Road
Brown Deer, Wi L7209

THIS MORTGAGE 1S DATED DECEMBER 30, 1597, hewwénn PETER P. CYGAN and ZDRAN Z. JOVANOVIC,
EACH AS TO AN UNDIVIDED 1/2 INTEREST, AS TENANTS I COMMON, whose address s 2415 N, HAMLIN
AVE., CHICAGO, it 50847 (referred 1o below 88 "Granlor"); and GUARANTY HOME EQUITY, whose address
Is 1100 Jorie Blvd Suite 355, Oakbrook, IL 60521 {referred to beiow ps-"Lender”),

GRANT OF MORTGAGE, For valuable consideration, Grantor morignges, warrania, and conveys (o Lender all
of Grantor's sight, title, and interest in and to the following described real uronerty, together with all existing or
subsequently crected or alfixed buildings, improvements and fixures; @i asements, rights of way, and
appurtenances; ali water, wates rights, watercourses and dilch rights (ncluding siock in utifities with ditch or
irrigaiion rights): and ali other rights, royaities, and profits rafaling to the real propeny, including withow Emitation
il mingrals, oil, gas, geathermal and similar matters, localed In COOK County, State of litinois (the "Reyl
Property"y:

SEE ATTACHED

The Real Property or s address is commonly known as 2415 N, HAMLIN AVE, CHICAGO L 80847. The
Real Property tax identification number ig 13-26~327-015.

Grantor presantly assigns to Lender ail of Grantor's right, title, and interest in and Lo all leases of the Propenty and
all Rents trom the Property. In addiion, Grantor grants to Lender a Uniform Commercial Code security wnierest in
the Persgnal Property and Rents.

DEFINITIONS. The following words shall have the fotiowing meanings when used in this Mongage. Terms nol
otherwise dofined in tnis Martgage shal have the meanings atiributed 1o such terms in the Unlform Commercial
Code. All references to dollar amounts shall mean amounts In lawlul money of the United States of America,

Borrower. The word "Borrowar® means each and every persen or entity signing the Note, including witheut
imitation PETER P, CYGAN,

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agresmen dated
Decempar 3C. 1997, between Lendar and Borrower with a credit limit of $25,000.00, together with ail renewvals
of, extersions ol modifications of, refinancings of, consolidations of, ang substitutions for the Crecit
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~ MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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GRANTOR'S WAIVERS, Granlor waives all nghts or dafenses arlsing by reason of any "one action” or

- ranti-daticiency” law, or any othor law which may prevent Londer from br nging any action against Grantor,

including a claim for deliciency 1o the extant Lender Is otherwise entitied to & claim for deficloncy, belora or after
Lender's commancement or completion of any toraclosure action, enhor Judicially or by oxoerclée of a power of

. salo.

PAYMENT AND PERFORMANCE, Excopt us otherwise provided in this Mortgage, Borrowor shall pay to Lendor
all Indeblednoss socured by (his Morlgago as it becomas gue, and Borrower and Grantor shall stricty perform ail
their respective obligations undar this Monguge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granter's POsSeSSion
and use of the Preporty shatl be governed by tho tollowing provisions:

Possesslon and Use. Until in defaull, Grantor may remaln In possession and cantroi of and operate and
manage tho Reat Praporty and callect tha Rents,

Duty 1o Malriain, Grantor shall maintain the Property in tenantable condition anc promptly perform ail repairy,
replacemors,und maintenanco necassary to preserve ilg valg,

Nulsance, Weslso, Grantor shall not cause, conduct or pormit any nuisanca nor commil, permit, or suffer any
stipping ol or wase-on or 10 the Proparty or any portion of the Pro'mr!y. Withouy limiting tho genarallty of the
Iorogoing, Grantor willnot remava, or grant 10 any othar party the righl 1o remove, any limber, mincrafg
fincluding ol and guyl,8ou, graval or rock pracducts without tho prior written consent of Lender,

DUE ON SALE - CONSENT. 87 LENDER. Lender may, al lis option, declare Immediately due and payable all
sums socured by (his Mertgagaupon the salo or tranaler, withoul the Lender's prior witten conseny, of alf or any
part af the Real Fropery, or any irterastin tho Real Property. A “sale or transier® means the conveyance of Real
Property or any right, title or Inledest therain, whothor legal, beneficial or cquitabde; whether voluntury or
involuntary; whether by outright sato, deed, Instalimoent salo contraet, land comtrnet, contract for deed, leasehold
intgrest with 1 term greater than three (3) yeors. lease-aption contract, or by sale, assignment, or (ransfer of any
benelicial interest in or 1o any land trusl noldingaltio 1o the Real Property, or by any other method of conveyance
of Roal Property intarast, I any Grantor 18 & <o poratlon, partnership or timited Hability company, transter also
includes any chango in ownership of more than twenty-fivo percent (25%) of tho voting stock, partnership Imerests
or limited tlabitity company interests, as the case may o, ¢f Grantor,  Howevor, this option shall not bo exarcised
by Lendor If such oxerclse is prohibited by loderal law or by illinols faw.

g‘mﬁtes AND LIENS. The following provisions rolating to the taxes and llons on the Proporty are a part ol this
ortgago.

Payment, Grantor shall pay when due {and in all events prinrio dnllnquencya all taxag, payroll tixes, speclal
tices, assossments, waler chavges and sewor service charges leviod against or on account of the Proparty,
and shall pay whon due all claims for work done on or for services rendared or material furnished to the
Property. Grantor shall maintain tho Property free of all liens haviryartority over or equat to the interest of
Lendor wnder this Morlgage, cxcept (or tho fion of taxes and assossmenis not due, except for the Existing
indotitedness reforred to below, and except as otherwise provided in the olswing paragraph.

hFleC?PEHTY DAMAGE INSURANCE. The Iollowing provisions relaling to Insunngaise Property are a purt of this
orlgage.

Malntonance of Insurance. Grantor shall procure and maintaln policles of fire lsurance with standard
extended coverago ondorsements on an actual cash valuo basls for the tull insurae's, valug covering all
improvemants onthe Reai Property In an amount sufliclont to avoid application of any ccirsurance clause, and
with & standard mortgagea clausa in favor of Londer, Policies shall be writlen by such iisurance companies
and in such form as may e roasonably accoptable Yo Lender. Grantor shail deliver to Lerdor certificates ol
coverage from each insurer conlaining a stiputation that coverage will not be canzelied or diminighed without a
minimurm of ten (10) days' prior written notice 10 Lender and not containing any disclalmer of the insurer's
lability for fallure 1o ;tlvn such notice.  Each Insurance policy also shall include an endorsement providing that
coverage in tavor ol Lender will not e lm&)aired in any way by any act, omisslon or defaull ol Grantor o any
other porson. Should the Resl Proporty al any tima begome locaiad in an ares deslleted by tha Diregtor of
the Fedaral Emergency Managomont Agency ‘as a spectal ood hazard area, Granlor agrees 10 obtain and
maintaln Federal Flood Insurance for the full unpald principal balance of the loan, up to ihe maximum policy
limitg ot under the Nattonal Fiood Insurance Program, or as othaiwise required by Lender, and to maintain
such Insurance for the term of the toan.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to tho Propenty il the
estimated cost of repair or replacement oxcaeds $1,000.00. Lender may make Prooi of logs Il Granter falis (o
do so within fifteen (15) days of tha casualty. Whelher or nol Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indeblednass, payment of any fien affecting the Property,
or thg restoration and repair of the Praperty.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mongage, including any
obligation 1o maintain Exisling tndebtedness in good slanding as required bielow, or il any action or procee m;{)fs
commenced that would malarially affect Lender's interests Iy the Property, l.ender on Grantor's behall may, but

shall nol be required o, take any action that Lender deems appropriale. "Any amount that Lender expends in 8o
doing will bear Interest at the rata provided for in the Credit Agreement from the dale Incurred or paid by Lender to
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5 MISCELLANEQUS PROVISIONS. The followtng miscellaneous provisions are a parl of this Mongage:

y Applicable Law. This Morlgage has been dellvered to Lender and accepted by Lender in the Stale of
: Hlinols. Subject to the provisions on arbitration, this Morlgage shall be governed by and construed In
accordance with the laws of the State of llinols.

Arbliration, You agree with us that all disputes, claims and controversies between us, whather individual,
joint, or class in nature, arising from this Mort{gaf)e or otherwise, including without Hmljat]on canlract and tor
disputes, shall be arbitrated pursvant to the Hules of the Amerlcan Arbliration Association, upon request of
either pargtr. No act 10 take or dispose of any Property shall constilute a walver of this arbitralion agreement or
be pronibited by this arbilration agreement. This includes, without limitation, obtaining injunctive refief or a
temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining & writ of
attachment or Impasition of a raceivor; or exerclslnq any righls relating to personai property, Including lakin

or disposing 7t such property with or without judicial Zrocess pursuant to Aricle 9 of the Uniform Commercia
Code, Any disputes, claims, or controversies concerning the lawlfulness or reasonableness ol any act, or
exarcise of any richt, concerning any Property, zncJudln? any claim 10 rescind, reform, or otharwise modify any
agreement relalira ‘o.the Properly, shall aise be arbliraled, provided however that no arbitrator shall have the
right or the power. (0 2njoin or restrain any act of any parly. Judgmenl kxfon any award rendered by any
arbitrator may be enigra¢ in any court having jurisdiciion, Nothing in this Mortgage shall preclude any pany
from seeking equitable selia! from a court of competent junsdiction.  The statute of [Imitations, estoppel, waiver,
laches, and similar doctinzs which would otherwise be applicable tn an action brought by a party shall be
appiicable in any arbitration orsceeding, and the commencement of an arbitration proceedin% shall be deemad
the commencement of an actisn for these purposes. The Federal Arbitration Act shall apply to the
construction, interpretation, and'er crcement of this arbitration provision,

Time )8 of the Essence. Time is of thz-assenco in the performance of this Mortgage.

Waiver of Homesiead Exemﬁtlon. Granlor hercby reteases and walvas all rigphts and benefits of the
hornastead exemption laws of tha State od 11inols as o' all Indebledness secured by this Mortgage.

EACH GHAN:TB ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, -
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LEGAL DESCRIPTION:

LOT 28 IN BLOCK 2 IN KERSTEN'S SURDYVISTON OF TOT 14 IN KIMBALL'S SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH BAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
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