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This instrument was prepared by: OGP
COMMERCIAL CREDIT LOANS, 199003300 14253251
INC,
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112% LAKE STREET
CAK PARK IL /0301
LA tess

MORTGAGE

EQUITY LINE OF CRERIT

THIS MORTGAGE is wide fhis 23rd tay of Mareh . lgve
between die Mortgaor, BRIAMAWING AND THELMA KING AS JOINT TENANTS.
therein "Borrower”y,
amh the Mongages,  COMMERCIAL CKEZIT LOANS, INC, .
acorportion vrpati el ad existing under e Taws of Delisware - wvhiose didress
o 1125 LAKE STREET OAK PrRAY IL 60301 therein "ender™,

WHERLAS, Borrower is indedied o Lendermie srincipal sum o U188 10, 000 4B so nek diereol as iy be
advapeed from time e e by Letider puesiine o trecesain Honwe Eguity Lie of Credic Agreement and Disclosute Statenken
signed by Borrower dhited 03 /23 /7.1998x) exiensions andieeewals thereot therein "Nowe™), providing for monthly instalbmens
ol princiml s ingerest, with igerest at the rinte and wider theateems speeitied in e Note, including adjustmients i e interest e
i thal mre is variabie;

TOSECURE wy Lewder the repayment ol e indebtedness evidedesh by the Node, with fierest dierecn at the spplicable Notw
rake s the payisent of alt other swins, widh interest thereon, advineed in aeeuidanee herewitdt i protect the secnnity ol this Matgage.
and the performsnes of e covenams and agrevinents of Borraswer lereke/cintined, Borrower does bereby morgge, grant ol
cotvey to Letder the foflowinge described praperty focited ie the County of COOK 2 State of lifinois:

16 177 202 051

1ol H l\ HI OF R 41N AUSTIS HFTGHTS, BEING A SUBRIVISION OF BLOCKS 1720 AND

RN RNSTLAS ADDITION, ASTIHMVISTON GF ALL THAT PART OF THY. OB PR ANT
:n \hll ltnl SECTION (7 TGWNSHIT S SORTIL WANGE W EAST OV THE TTHRIFPEANCTE AL
ATFREE AN LY ENE NORFHOE VL SOUTTH IR ACRES OF SAID NORTTHEAST QU AR TSN S D

SECTTION TN COO COUNTY L HLINOHS.

ZONNGRT.
;L'FW!CEB lN

i
\b --—n..-—‘.. f

which has the address of 136 & MEMARD . CHICAGO Alinols 60644

cherein "Fropenty Address™;;

TOGETHER i alb the fprovements o o hereatrer erected on the property, and all caseients, rights, appuremmees i
ety all of whivh shail be deenied 1o be il renntin a part of the property covered by s Muangage: and all of the Toregoing,
grether with said progerty tor the teasehold estme iF s Mortgage is on g easehold) are hereinafter referred woas the "Propeny.”
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Borrawer covenants that Borrower is lawfilly seised of the estate herehy corveyed ard has the right o nongage, grang sl
convey the Property, and that the Property is wmencambered, except for encumbrances of record.  Borrower covemints that
Borrower warrans and will defend generally die titde w the Property against ald cleims and demands, sulject we encimbinees of
recard, (Gt - % d

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folow i JG‘:'UHEI /

1. Payment of Principal ond Interest,  Borrower shall prowply pay whan due she primaipal and ierest indeh tedness
evidenced by twe Note (including any variations resulting from rate changes) end e and other charges as provided in the Now,

2, Funds for Taxes and Insurance, Subject o applicable Jaw or a writlen weiver by Lender, Borrower shall pay w Lynder
on the duy momhly payments of principal and interes? are payable under the Note, uniid the Note is paid i full, & sum (herein
“Funds™) equal o onetwelfth of the yealy taxes and assessments Gnelading condominium and plaaned unit deveiaprent
assessments, i1 any) which may atain priovty aver tis Mortgage and pround rems on the Propesty, 37 aay, plas one-nwelith of
yeurly premium instzisuents for hazard insuranice, plus one-twelt af yearly premivm installments fur moigage insurmce. if any.
all s rensonably estinuesd initiglly and frong time (o fime by Lender on the Fasis of assessnrents asd ills and reasowable estiies
ereat, Borrower shall st be obligated 10 make such payments of Funds to lender @ the extent that Bormoswer nukes asl
piyments o the hodder of a g mongage or deed of trust i such holder is e institational ender.

I Borrower pays Funds (o Lender, the Fands shal) be held in qn instittion the deposits of accounis of which are insared or
puaranteed by w Federad or state agsiey (including Lender i Lender is suck an insthution). Lender shall apply the Funds o pay sid
laxes, assessniems, insurance premisos and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account er verifying and compiling saide assessments aind bills, unless Lender pays Borrower buterest on the Fands sl
appiicable Taw permits Lender wmake such a charge, Bovtower and Lender may agree in writing at the time ol akecution of this
Mortgage that interest on the Funds shall be piid 1w Borrower, and unless sucle agreement v misde of applivalile Taw requises such
inmterest 1w be paid, Lender shall not be requited 0wy Buorrower any intesess or variings on the Funds. Lendir shal} five 1o
Borrower, without charge, an amal aceouniing of e Fupds showing credits and debits to the Funds and the purpose for which
each debit o the Funds was made, The Funds are pledged @ additional security for the sums secured by this Mortpae.

H o the amoun of the Funds held by Lender. together wille the fature monthly installmesis of Funds payable prior W the due
dates of taxes, nssessments, insarance premiums and ground rents) skEall exceed the amount required o pay sand tases, assessiments,
insurance premiums aud growd rems as Gy fall due, such excess shall be, at Borower's option, cither promptly repaid to
Borrower or credited o Borrower on monthly installments of Fuads, 10 &8¢ msant of the Funds hedd by Lender shall not e
sufficient (o pay tases, assessiments, insurance preminms and ground et s they fall due, Borrower shill pay (o Lender sny
Smonnt necessary 1o ke up the deficiency in one or more payments as Londer mig-require.

Upon payment in ) of all sums secured by this Mongage, Laosler shall prontitly seiund o Bormower any Funds beld by
Lender. 3 vuder paragraph 17 hereof the Property is sold or the Praperty is otherwisewrguired by Lender, Lemder »Jiail apply, oo
later than immediately prior 1 the saie of e Property or its acquisit on by Lender, zoy arunds hedd by tender at the time 8
application as a eredit againse the sums secured by this Mortgage.

3. Application of Payments, Unless applicable Taw provides atherwise, !l payments received by Lender undes the Noa
and puragraphs 1 and 2 hereol shall de applied by Lender first in yayment of amounts payable o dsnder by Bottower uimduy
paragraph 2 hereof, then o jnerest payable on the Nate,and then o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges: Ligns, Borrower shall perlorm all of Borrower's bligagons sikler any
mortgage, deed of wust or other secority agreement with a lien which has priority over this Mengage, scdading Bonawer s
covenants (o make payments when due. Borrower shadl pay or cause s be paild afd iases, assessmems and oder chirges, fines aixd
impositions aributable @ e Property which nay anain a priority ov e this Mongage, and leasehiold painients of growsd rents. 3
uny.

4, Huzard lasurance,  Borrower shall keep the improvements. pow existing or hereafter erected ar the Propeny insuree
against Juss by lire, hazards included within the werm "extended covesage®, amd such other hazads as Lender may require and i
such smouats and for such periods us Lender niay require.

The Insurance carrder providing the insurance shal) be cosen by Borrower subject to approved by Leoder: provided, that sk
approval shidl not be unreasanably withheld, AN insurancr policies wid renewals thereof shill be ina fonn aceeplable 10 Lendey
and shatl include o standard mongage clause in Gavor of and ina form seveptable 0 Lender. Levder shall iave the ripht o hold (e
polivies and renewals thereal, subject W the s of any vorgage, desd of st or other sceunty igreement widh a e which s
priovity over this Morgage,

In the event of loss, Borrower shall vive prompl notice 10 e insurance carrier and Lender. Lender muy make proot of Joss if
nol ade pramptly by Borrower,
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I the Property Is abandined by Borrower, or it Barsower fails o respond o Lender within 30 diys from (e date netice is

tiiled Dy Lender o Borrower thae te insuranee eirmier offers o settle o claim for insusnee benelits, Lender s awthorized
collect al apply the insurance proceeds at Lender's aption either to restoradon or repaiv of the Property or 1o the suis seeured by
Alis Morgage,
_ 6. Preservition and Maintenance of Property; Teaseholds; Condominiums; Planned Undt Developments, Borrower shall
Theep the Property i good repaic sl shall nor conmmie waste ar permit impainmen ar deterioration of the Property amd shall
comply with the provisions of any lease 15 this Morgage Bs ona feasehold, 11 this Morgage 35 ona unic ina condominium or o
plinned unit development, Borrower shall pertonn all of Borrower's obligations ander s declaration or covenmnls creating or
woveiaiy the vondominian or plasned unic development, the by-laws and  repuliions of the: comdoniinivin ar plimned unit
deselopment, s constituent docunients,

7. Proteciion of Lender's Seewrity, 11 Borrower Fadls o pertorm the covensants and wpreenxams contained e this Morgape,
ar 3Eany action or proceeding is connmenced which agerially atfects Lender's interest i the Property, then Lender, at Londer's
aption, upon netice 10 Borrower, nay make sucl appearances, disburse such sums, including reasomable attorneys’ fees, and tike
such ation as is necessary to protect Lender's inerest, 11 Lender required mortgige insuranee as a condition of making the loan
sectred by this Mergeze, Borrower shall pay the premiums cequired o maintidin suel insranwe tn effect until such time s the
requiremens for suely isurznce terminates i accordinee with Borrewer's and Lender's written agreement or applicable Litw,

Any atsunts dishursed by Lender pursuant to tis paregraph 7, with interest thereon, at the Now rine, shall become additional
indebtedness of Borroweraceneed by this Morgage, Unless Borrower and Lender agree o other s of payineul, suell anirints
shalt be payable upon notice vowelemder o Borroswer reguesting payment thereol, Nothing contained in this paragraph 7 shall
require Lender o inear any expeiseartike any action herewder,

8. Inspeetion, Lender may ke or cause W be mide seasonable cotries upan and inspections of the Property, provided (it
Lender siedl wive Borrower notice prior (o mssuch inspection specilying reasonable cause therelor related (o bender's interest in

- the Propernty,

. 9, Condemnation,  The proveeds af ady award or <l for diamages, direct or consequential, in connection with any
comlemnation e wther taking of the Property, or parthereat, on for conveyanee in liew of condenmation, are hereby assigned ind
shall be paid to Lender, subject o the wrms of anywnzage, deed of tust or other securiiy agreement with a lien which s
priority vver this Mortgage,

10, Borrower Not Released; Forbenrance By Lender 8ot o Wabver. Estension vt the time tor payment oz noditication of
sonortization of e sums seeured by tis Mortgage granted by Sender o any sueeessor i interest of Borrower shadl not operate w
vetease, 10 any wanner, the lubility of the original Borrower and 2uesower's suecessors inimerest, Lender shall ot be required to
connuenge prceedings against such successor or reluse to extend e S payment or otherwise modily amertization of the sunes
seeuted by (his Mortgage by reason of sy deand made by the originaisorower and Borrower's suecessors ininterest, Ay
forbearanee by Lender in exereising any right or reniedy bereunder, or othepisise a(torded by applicable Liw, shall ot be o waiver
al v prechnde Qe exercise of gy sach right or remedy.

It Suecessors and Asslgns Bound; Jolot and Several Linbility: Cossigrers. The covenants and agreenients herein
conttined siadl bind, and the rights hereunder shall inure to, the respective successors i assigns of Lender and Borrmver, subject
w the provisions of patagraph 16 hereol, A covenants and agrecinenits of Borrower shail beaint and several, Any Borrower who
cossigns this Mortgage, but does not execute the Nute, G is co-signing this Morgage only (0moertgage, grant and convey thid
Horrower's fnterest i the Property to Lender under the werms of this Mortgage, () is oot personalbliable on the Now or under
this Mortgage, and te) agrees that Lender and ary other Borrower hereunder niny agree s extend mdify, forbear, ar niake any
other aceommodadiens with regard 1o the terms of this Mertgage o the Note without that Burrower's codaseaiand without releasing
that Borgower or moditying this Mortgage as o that Boreawer's dserest in the Property.,

(2. Notice. Lxeept for any notice required under applicable law o e given inanother manner, Go sy dntice 1o Horrower
provided tor in this Morgage shall e given by delivering it or by mailing such notice by certified mail addressed o Botrower sl
the Property Address or at such other addiess as Boreower iy designate by notive v Lender as provided hercin, and (b) any notice
to Lender shall be piven by centiticd maii w Lender's address stted Derein or o such other sddiess as Lender nay designate by
potice W Borrower s provided herein, Any notice provided Tor in this Mortgage sisll be deemed to hive heen givens o Boriowe
ot Lender when given in the mianer designated herein,

13, Governing Laws Severability, The state amd local Taws applicable o this Mortgage shall be thie Bws of the jurisdiction
i which the Property is Jocated,  The foregoing sentence shadl not limiv the applicability of Federal Taw to this Muorgage, Inw
event tit any provision or clase of this Mortgge o the Note contlicts with applicable Fa, such conflict shall wot atfeet other
prosisions of this Mertgage or the Note which can be given effeet withow the confticting provision, and o this end the provisions
ot this Martgaee and the Note are declared o be severable, As used herein, "eosts™, "expenses” wnd "atormeys” fees™ include all
suniis to the extent not prodiibited by applicable iw or limited herein,

14, Boreower's Copy,  Borrower shall be furnished a contormed copy of the Note and of this Mortpage at the time of
execation aratter recotdition hereot.
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15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations wnder any home rehabiiitation.
improvement, repair. or other Joan agreement which Burrower emers into with Lender.  Lendes, at Lender's option, may 1equire
Borrower (o execure and deliver w0 Lender, ina form acceptable 1o Lender, an assignment of any rights, Claims or defenses which
Borrower mny have apainst parties who supply libor, marerizls or services in conmection with improvements made (o the Propeny,

16, Transfer of the Property or a Beneficial Interest in Borrower. 3 all or any purt of the Property or any imerest in it is
sold or transferred (or it a beneficinl interest in Berrower is sold or ransferred and Borrower is non 2 matural persont without
Lender's prior written consent, Lender may, at s option, require immediate payment in full of alf sums secured by this Mongage.
However, this option shall st be exercised by Lender if exereise is prohibited by Jederad law as of the dine of this Mortgage,

If Leuder exercises this option, Lender shall give Borrower notice of aceeleration,  The sintice shali provide a period of not
less (han 30 days from the date e notice iy delivered or mailed within which Borrower anust pay i sums secured by this
Mongage, 1t Borrower fils w pay these sums prior 1o the expiradon of this petiod, Lender ray iavoke wiy remedies permitied by
this Mongage withor further notice or demand on Borrower,

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as tollows:

17, Acceleration; Kerici'les, Except as pravided in paragraph 16 hereof, upon Borrowar's briach of tay covenant ur
agreement of Borrawer In to's [dortgage, Including the covenants to pay when due any sums secared by this Morvgagy,
Lender prior to acceleratlon shall give notice to Borrower as provided in paragraph 12 hereal specifying: (11 the breach: (3)
the action required to cure such brepck; (3) a date, not less than 10 days from the dase the notice is mailed 10 Borrower, by
which such breach miust be cured; and (4 that failure (o cure such breach on or before the date specified tn the notice may
result in acceleration of the stms secured 0y tnls Morigage, foreclosure by judicial proceeding, and sale of the Property. The
nothee shall further inform Borrower of the right to reinstate afler accelerntion and the right to sssert in the Foreciosure
proceeding the nopexistence of a default or any otier defense of Borrower 1o acceleration and forotlosure. 1T the hreach Is
not cured on or hefore the date specified In the nodice, Lender, nt Lender's gipion, may declare all of the suns secuved hy
1his Mortgage to be immediately due and payable withsut further deman and may foreclose this Mortgaee by judicinl
proceeding.  Lender shall he entitied to collect in such procrauinyg ali expenses of foreclosure. including. hut not limited o,
rensonnble attorneys' fees and costs of documentary evidence, abstracts and titli reports,

18, Borrower's Right to Relnstate, Notwithstanding Lendera seceleracen of the suns eeured by this Mogage <ue 1o
Burrower's breach. Borrower shadl have the right o have any proceedisigs b By Lender o enfince this Morigage dischntinecd
At any time prior vy entry of o judgment enforcing this Morgage if: (@) Boraorver pays Lender all sums which would by ihen due
under his Mortgape wnd e Note had mo aceeleration oceurred: () Berrawn cures dll breaches of any other tovenams or
agrezments of Bortower contained in this Mongage; (&) Barrower pays all reasonae capenses invurred by Lender in anfncing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Leader's remedies as provided in paripriph 17
hereal, including, bul not limited o, reasonable auorneys’ fees: and (f) Borrower takes suea vction as Lender niay sicasonghly
requise w assure than the lien of this Mortgage. Lender's imerest in the Propeny aod Borrows s pafigation to pay the sun seeuied
by this Mortgage shall continue unimpaired. Upun sucls payment and cure by Borrower, this MoCgage and the obligations secuyed
herehy shall remain in full foree and elfect as i o aeceleration had oceurred.

19, Assignineni of Rents; Appointmem of Receiver, As add tional security hereunder, Borrowe! Mojeby assigns o Lende
the rems of the Property, provided that Borrower shall, prior 1o acceleration urder paragraph 17 hescofr abandonment of the
Property, have the right o cobllect and rewain such rems as they beconue due and pavahle,

Upon aeeeleration under parsgraph 17 hereof or ahandonment of the Property, Lender shall be entitled tohave o neceiver
appointed by a court 10 enter upon, take possession of and mamige tie Property and 1o collect the rems of the Peopety ine nding
thise past due, All rents collected by the receiver shall be applicd first o paynient of the costs of numagement of the Property and
collection of rents, including, but not limited (o, receiver's fees, prevmiums on receiver's bonds argd reasonable auarneys’ gees, and
then to the sums secured by this Mortgage.  The receiver shall be Liabe 1o account only for those rents actually seceived,

20, Release, Upon payment of all sums secured by this Morgage, Lender shall release this Morgage withowt claige 1o
Borrawer, Borrower shall pay al) costs of recordation, if any.

21, Walver of Homestead, Borrower hereby wiives all right of hemestead exempiion i the >ropeny,

(Imtentionally pefi Blank)

Minois 20243.3 /98 Original (Recorded) Copy (Brangh) Copy (Cuptomer) i 4 of &




' tziu:'-\w KING U N O F F I Cf')é.!?ﬁ gp P.WYED().! 03/23/1998

22, Nasardous Substances, Borrower shall not grise or permil the presence, wse, disposial, storage, or edeise of any
Hazardous Substamces ot or in e Property, Horrower shall not do, o allow amyone else w do, anything affecting the
 Propeity thin 3 in violadon of any Eavironarental Law, Ve preceding twe sentewes shiall notapply o ihe presence, use, or
~stonage on e Property of sl quastities o Hazardous Substanees thatare penerally secognized w be approptiate e nonmal
residential vses uwd o maincesce of the Propery.
! Harrower shalt prowpiy give Lender written notice of any isvestigition, claim, demand, liwsait or other action by any
poverimeltal or reglataey agency or privite party involving e Propedty and any Bazardous Substance or Enviranmental
Law of which Borrower hay actuad kevledge, 10 Borrower learns, or s notitied by any povernmental or repuliory
awthority, duet any removal vr nie remediation of iy Hazrdons Subsinee affecting the Froperty is necessary, Borswer
shall promptly ke all necessiry remedial actions inaceordane s with Environmentitl Law.

As used i this paragraph 23, “1azardous Substances” are those substinces defined as txic oF Bazardons sabstiwes by
Byvironmental Liw and the Tollowing substanees: gusoline, kerosene, ollier Sammable o toxie petroteusit praducts, toxic
pesticides and hethicides, volitite solvents, naterials contining asbestos or fornghdehyde, amlb nklioactive maerials, - As
wsed 10 this paragraph 12, " Eovieonmentat Law” means federad laws and laws of e jurisdiction where the Property s
Tocied i velateadialth, safety or envisonnentad proteetion.

REQUESNT FOR NOTICE OF DEFAULT

& AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender requed fae older of auy mortgage, deed of trust or ofer eocumbrance with a Fen which s
priority over this Morrgage w pive Notigeto Lender, at Lendee's address set fordy on pige one of this Mortgige, with a cnpy
w00 Box 17170, Baltimore, M 202538, of any defanlt under the superior encatthrance ad ol any sale or otier
IeecTosuy atio,

IN WITNESS WHEREOE, Borrower has exeeqied this J\-In/r_;;;ﬁi_'!u._ ) /

J// /’ ; ! R e
/ g [ S ) [ /
i - inteinerm

¢ [/

Wiy A ) N ) o

NRIAN KING \:\ L_.n_,('..tn-...(-- )"“"“';?.
CEIOYEIN

4

STATI GF [LLINOIS, CO0K THELHAKRING gy s

{, JEFFREY J PAKTH - Nogry Public in and for s county and state, do ereby cerdfy

BRIAN KING AND THEEMA KING AS JOINT TENANTS

perseally Ktow o e 1 be the samie perso(s) whose wame(s)  ARE sulmueribed o the forgoing instrament,
appeared betore me this digy i peeson, and acknowledged thay T ey sipned sicidelivered the suid fnstrunent as
TUETR free volumary act, Tor e uses wid purposes therehi ser forth,

I / \}_. .--j----—.. .
fo S
. f 100 et ' / "/ 'l .
My Commission expires; b e 0 \,3,:9'1“(‘ J«)J’. St (“’)
- I ] '. N J, r‘
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Given wader oy ind and official seal, tis
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