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MORTGAGE

THIS MORTCGAGE 1S DATED FEBRUARY 6, 1998, belween RAMESH PATEL and ANSUYA PATEL, his wife,
whese address 15 1032 BETTE LANE, GLENVIEW, W 40228 (referred 1o below as "Crantor™); and Natlonaf
Republic Bank of Chicago, whose address is 1201 West Harrmsan, Chicago, 1L 60607 (referred to below as
"Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages,warrants, and conveys to Lender alf

of Grantor's right, title, and interest in and to the following described ren! property, together with all existing ar
subseguently erected or aflixed  bulldings, improvements and lixtures all casermnents, rights of way, and
appurtenances; all water, water rights, watercoursas and ditch vights {inchiding stoclk in utiliies with dilch or
irrigation rights); and &all other rights, royallies, and profits refating 1o the real prperty, including without limitation
ali minerals, oil, gas, geolhermal and similar maiters, located In COOK County, \State of liinols {the "Real
Property"):

LOT 26 IN BLOCK 2 IN GLENGROVE ACRES, UNIT NQO. 4, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 174 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST Qv /iE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 5, 1982048 DOCUMENT
NUMBER 26136511, tN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1032 BETTE LANE, GLENVIEW, 1L 40025, The Real
Property tax identification number is 04-32-208-005--D000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Renls trom the Property. In addition, Grantor grants to Lender a Unilorm Commaercial Cote security interost in
the Personal Proparty and Rants,

DEFIN'TIONS, The following worcts shall have the tollowing meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Codn. All reterences 1o dollar amounts shall mean amounts in lawfut money of the United States of Amarica. :}

Extsting Indebtedness,  The words "Existing Indebtedness” mean tho indebitedness doseried bolow in the
gxisting indebledness section of this Mortgage.

Grantar,  The word "Grantor® means RAMESH PATEL and ANSUYA PATEL, The Grantot is the mortgagor /g -
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under this Mortgage,

Guarantor,  The word "Guarantor” means and includes without limitation each amnd all of the quarantors,
suratios, and accommodation parties in connaction with the indebtadnass,

Improvements,  The word “Improvements” means and includes without fimitation all existing and fulure
improvements, buildings, structures, mobile homes aflixed on the Real Property, faciltios, additions,
replacements and other construction on the Real Property.

Indebtedness,  The word "Indebledness” means all principal and iterest payable under the Nole and any
amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as pravided in
this Mortgage.. At no tme shalb the principal amount of Indebtednuss secured by the Mortgage, nol
Including sumstanvanced to protect the security of the Mortgage, exceed  the note amount of $40,000.00,

Lender, The ward-"Lender® meins National Republic Bank of Chicago. its successors and assigns,  The
Lender i the moteaeag undeor this Morlgage,

Mortgage.  The word-aartgage” means this Mortgage between Grantor and Londaer, and includes without
timitation all assignmenis zad security interost provisions relating 1o thi Personal Properly and Rents.

Note.  The word "Note" means the promissory note or credit agreement dated Foelbruary G, 1998, in the
original princlpal amount ol $40,%00.00 from Grantor to Lender, 1ogether with alt renewals of, extensions of,
modifications of, refinancings of, vonsolidations of, and substitutions for the promissory note o agreement.
The intorest rate on the Note is 9.5004,.

Personal Property,  Tho words "Porsonid Propery” mean all equipment, fixtures, and other articlos of
parsonal properly now or hereafter owneda by Grantor, and now or hereater attached or affixed 10 the Real
Praperly; together with all accessions, parts, ozcadditions to, all replacements of, ancl ali subslitutions for, any
of such property; andl together with all procexds (including without limilation all insurance proceeds and
refunds of premiums) from any sale or other dispos'uen of the Property.

Property, The word "Propaorty” means collectively the Paal Property and the Personal Proparly.

Réal I’ru[{m&ty.[ The“ wor(‘[s "Roal Praparty™ mean the popenty, intarests and rights deseribed above in the
"Grant of Mortgage” section,

Related Documents, The words "Related Documents” meair and include without limilation all promissory
nolas, credit agresments, loan agreements, enviconmental agrcements, guaranties, securily agreemoents,
martigages, deads of rust, and all other instruments, agreaments 2atdiscuments, whother now or horeafier
existing, execulad in connection with the indebtedness,

Rents. The word "Rents” means all prosent and future ronts, revenues, acome, issues, royallios, profits, and
other benelits derived from the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THEANDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS MORTGAGE JAND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PTAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall niy (o Lender ail
amounts secured by this Mortgage as (hey become dua, and shall stiictly perform all of Glanier's abligations
under this Mordgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of
the Froperty shall be governed by the following provisions:

Possesslon and Use,  Until In default, Granlor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintaln.  Grantar shail maintain he Proparty in tenantable condition and prompily petterm all repairs,
replacements, antd maintenance necessary o praserve its value,

Hazardous Substances,  The terms "hazardous waste,” "hazardous substance," “disposal,” “release,” and

“threatened release,” as used in this Mortgage, shall have the same meanings as set fosth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1080, as amended, 42 U.8.C.
Section 96071, el seq, ("CERCLA", the Superfund Amendments and Reauthorizalion Act ol 1986, Pub. L. No.
99-409 {"SARA"), tha Hazarttous Materials Transportation Act, 49 U.S.C. Saction 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste" and "hazardous
substance” shall alse include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and ashestos, Grantor represents and warrants 1o Lender that, () During the period of Grantor's ownership
cf the Property, thaere has been no use, generalion, manufacture, storage, lreatmenl, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to helieve thal there has beon, except as proviously disclosed (o
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and acknowladgecd hxr Londer in wriling, (i? any use, generation, manutacture, starape, trealmeny, cdisposal,
rolease, or threatened release of any hazardous wasle or substance on, under, about or from the Property by
any prior owners or oceupants of the Properl?/ or (@ any actual or threalened fitigation or clairns of any kind
by any person relating to such matters; and (o) Except as previously disciosed to ana acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, conlractor, agent or ather authorized user of the Property
shall use, generate, manufacturo, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Properly and (i} any such activity shall be conducled in compliance with all
applicable federal, slale, and local laws, regulaiions and ordinances, including without limitation those faws,
ragulations, and ordinances described abova,  Grantor authorizes Lender and s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maf' deem appropriale 1o
determine compliance of the Property with this section of the Morgage,  Aay inspeclions or lests made by
Lencler shak be for Lender's purposes only and shall not_be construed to create any responsibilily or fiability
on the part of Lender to Grantor or to any other person.  The representations and warranties comained herein
are based on Grantor's duge diligence n investigating the Property {or hazardous wasto and hazardous
substances.  Grantor hereby  {a) releases and waives any future claims against Lender for indemnily or
contribution it tee event Grantor ecomes liable for cleanup or othor costs under any such laws, and  (b)
agrees o indemaily and hold harmless Lender against any and all claims, losses, liabilities, damagas,
penalties, and exsenses which Lender may directly or indirectly sustain or sufler resulting Irom a breach of
this section of tha dartgage or as A consequance of any use, generation, manufacture, storage, disposal,
release or throatenad relnasa oceurring prior to Grantor's ownership or inlerest in \he Property, whether or nol
the same was or showd have been koown 1o Grantor,  The provisions ol lhis section of the Mortgage
inclhiding the obligfmion iedncemnily, shall survive the payment of the indabledness and the satisfaction anc
reconvevance of tha lien olthis Montgage and shall not b altected by Londer's acquisition of any interest in
the Praperty, whealhor by foreasure or otherwise.

Nulsance, Waste. Grantor shall rat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Fraperty or any portion of the Properly,  Without limiting the generatlity of the
foregoing, Granter will not remove, o @ant to any other panty the righl {o remove, any timber, minerals
tincluding oil and gas), soil, gravel ar iek products without the prior written consent of Lender,

Removal of Improvements, Grantar shall Gor demalish or remove any Improvements from the Real l'-‘m))urly
without the prior written consent of Lender, CAn = condition to the remaoval of any Impravements, Lender ma
require  Grantor to make arrangements secstactory to Lender to replace such  improvements with
Impravements of a1 teast equal value,

Lender’s Right to Enter. Lender and ils agents and representatives may enter upon the Real Property al all
reasonabln times o atand to Lender's interests and o inspect the Properly for puarposes of Grantor's
compliance with the terms and conditions of this Mongage

Compliance with Governmentat Requirements. Grantor shall piuimptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governimenial autiestios applicable 1o the use or ocoupancy of the
Property, including withaut limitation, the Amerlcans With Disabilitios Acl. Grantor may contest in good faith
any such law, ordinance, ar regulation and withhold compliance dudsg any procecding, including appropriate
appedls, so long #s Grantor has notificd Lender in weiting prior to Hoing 80 and so long as, in Lender's sole
opinion, Lender’s intorests in the Property are not jeopardized.  Lendezranay require Granlor 1o post adeguate
setrity or a surety bond, reasonably satisfactory to Lendaer, (o protest Lender's interest,

Duty w Protect, Grantor agrees naither to abandon nor leave unatlended th= Property,  Grantar shall do all
other agts, in addition to thoso acts sot torth above in this section, which from the character and use of the
Praperty are reasonably necessary 10 protecl and prasorve the Proporty.

DUE ON SALE - CONSENT BY LENDER.  Lender may, at its optivn, declare immeditely due and payable all
sums secured by this Mortgaga upon the sale or transfer, withoul the Lendor's prior wrilten ceasent, of all or any
part of tha Read Properly, or any interest in the Real Properly. A "sale or transler™ means thaGanveyance of Roal
Property or any right, title or interest thercin, whether legal, beneficial or oguitable; whethar, voluntary or
involuntary; whather by outright sale, deod, instaliment salg contract, land contract, contract Tor deed, leasehold
interest with & term greater than three (3) yoars, lease-option contract, or by sale, assignmaent, or transler of any
heneficial interast in or to any land trust holding titte to the Real Properly, or by any othar method of conveyance
of Real Property iterost, i any Grantor is a corporation, pannership or limiled lability company, transfer atso
includes any change in ownership of more than twenty=five percent (26%) of the voling stock, pannership interests
or timited Hahitity company interests, as the case may be, of Grantor,  Howaever, this option shall not be axercisid
by Lendor if such exercise is prohibited by foderal law or by Hlinols faw.

'&A)EES AND LIENS., The following provisions rodating to the taxes and liens on the Proporty are a part of this

ongigo.

Payntent. Grantor shali pay when due (and in all events prior to delinqueney) all taxes, payroll laxes, special
taxes, assessments, water charges and sower service charges lovied against or on account of the Fraperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantgr shall maintain the Pmpertr free of all liens having priority over or equal to the interest o
Loendeor under this Marigage, except tor the lien of taxes and assessments not due, excepl for the Existing
ndeblednass referred Lo below, and excopl as otherwlse provided in the tollowing paragraphy,

Right To Contest, Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propenly is not jeopardized. 1f a lien
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arises or is filed as a rasult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or i
requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or olher securily
satisiactary to Lender in an amount sulficient to discharge the lien plus an‘/ cosis and altorneys’ [ees or other
charges that could accrue as a result of a loreclosure or sale under the lien. th any contest, Grantor shall
detend itself and Lender and shall satisty any adverse Jud;‘llmem before enforcement against the Property.
Grantor_shall name Lender as an additional obiigee under any surety bond furnished in the contest
proceecings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfaclory evidence of paymen! of the
taxes or assessments and shall authorize the appropriate ?overnmunlal official to deliver 10 Londer at ary time
& written statement of Lhe taxes and assessmants against the Property,

Notice of Constructlon. Grantor shall no[ilr Lender at least filteen (15) days before any work is commenced,
any services are lurnished, or any malerials are supplied 1o the Property, it any mechanic's lien, materinimen’s
lien, or other lien could hHe asserted on account of the work, services, or materials and the cost oxceeds
$5,000.00. Grantor will upon request of Lender urnish to Landar advance assurances salistactory o Lender
that Grantarcan and will pay the cast of such improvemoents,

|f\;}ROi"F.RT‘:’ DAMAGLE INSURANCE, The following provisions relating lo insuring the Property are o part of this
ortgage.

Malntenance of Instranes,  Gratar shall procure and maintain policies of fire insurance with standard
oxtended coverage cndorsements on o replacemant basis for the tull inswable value  covaring  all
Improvements on the Rear Property in an amount suflicient to avoid application of any coinsurance clause, and
with & standard mongagecclause in favor of Lender. Grantor shail also procurs and maintain comprehensive
general liabilily insurance <rosuch coverage amounts as Lender ma}/ request with Lender being named s
additional insureds in such lizoiVty. insurance {){3IiCI(-BS. CAdditionally, Grantor shall maintain such other
insurance,_including but not limies to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be written by-such insurance companies and in such form as may be reasonably
;mcu[itable to Lender, Grantor shall deliver 10 Lender corliicates of coverage from each insurer containing i
stipulation that coverage will nol be cancglind or diminished without a munimum af ton (10) days’ prior writien
notice 1o Lender and not containing any isclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an encarsement providing that coverage in favor of Lender wili not be
impaired in any waty by any act, omission or delault of Grantor or any othar persen, Should the Real Propanty
at any lime become located in an area_designates Gy the Direclor of the Federal Emergency Management
Agancy as a spocial flood bazard arca, Granior agroes 10 obtain and maintain Federat Flood Insuwance tor the
full unpaid_principal balance of the loan, up to e maximum policy dimits set under the National Flood
llnsurance Program, or as otherwise required by Lendsi “and (0 maintain such insurance lor the term of the
nan.

Appllcation of Praceeds. Grantor shall promptly notify Lended ol any loss or damage 10 the Propenty it the
stimated cost of repalr or replacement exceeds $5,000.00. Lendz may make proofl of loss il Grantor fails (o
do 50 within fifteen (15} days ol the casualty. Whether or not tendoer's seeunt?r i5 impairad, Lender may, at its
election, apply the proceads lo the reduction of the Indeblednoss, Dayraent of any lien affecting the Property,
or the restoration and repair of the Property, I Lender elects to appiy e proceeds 1o restardlion dnd repair,
Grantor shall repair or replace the damaged or destroyed Improvemanis.in a manner salistactory 1o Lender,
Lender shall, upon satisfactory proof of such expendiure, pay or reimburse Giantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defaull hereundzi— Any preceeds which have not
hoen disbursed within 180 days afler thelr receipt and which Lender has noicomnmitted (o the repair or
resloration of the Proparty shall be used lirst to pay any amount owing to Lendorunder this Mortgage, then (o
wepay accrued interest and the remainder, il any, shall be a?;)lled ta the /principal balance of the
ndettedness. It Lender halds any procecds after payment in full of tha Indebtadness. avsh proceads shall be
paict 1o Grantor,

Unexpired Insurance at Sake,  Any unexpired insurance shall inure to the bhenelil of, e pass to, the
purchaser of the Property covered by this Mortgage al an?; trustoe's sale or other saleqiald under the
provisions of this Morigage, or at any foregiosure sale of such Property.

Compliance with Existing Indebtedness.  During the period in which any Extsting Indebledness described
below is in effect, compliance with the Instrance provisions contained in the instrument evidencing such
Existing Indebledness snall conslitute compliance with the insurance provisions under this Martgage, 1o the
extent compliance with the terms of this Mortgage would censlitule & duplication of insurance requirement. I
any proceeds from the insurance bocome payable on loss, the provisions in this Mortgage for division ol
oceads shall apnly only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness,

Grantor’s Report on Insurance.  Upon request of Londer, howaver nal more than once a year, Grantor shall
furnish to Lender & report on each existing policy of insurance showing: (a) the name of the insurer, () the
risks insurec  (¢) the amount of the policy; (d) the property insured, the then current replacement value of
such praperty, and the manner of determining that value; and () the expirtion date of the policy.  Grantor
shall, upon request of Lender, have an independont appraiser satisfactory 1o Londer determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
ohligation to maintain Existing Indebledness in goad standing as required belaw, ot it any &etion of ‘)roceedmc i

commoncad that woutd materially aftect Lender's intergsts in the Froperly, Lender on Grantor's hehall may, but

shall not be required to, take any action that Lender deoms appropriate.  Any amounl that Lender expends in so
daing will hear interest at the rate provided for in the Noete from the date incurred or paid by Lender to thae date of
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repayment by Granlor. All such expenses, @t Lender's option, will {4} be payable an demand, (b) be added 10 Lhe
balance of the Nole and he apportioned among and be payable with any inslaliment payments lo hecome dug
during eithor il) the termi of any applicabile insurgnece g)ulir:y or (i) the remaining term of the Note, or  (¢) be
vreated as a balfoon payment which witl bo due and payable at the Note's malunity. This Mortgage also will sccure
payment of these amounls. Tha rghts provided for in this parageaph shail ba In addition to any Giher rights or apy
remedies 1o which Lender may be enlitled on account of tha defaull. Any such action hr coder shall not bo
construed as curing the default 50 as 10 bar Lender from any remedy that it otherwise would have had,

HARIU\NTY; DEFENSE OF TITLE, The following provisions refating to ewnership of the Property are a part of this
arinage,

flde.  Grantor warrants that: () Grantor holds good and marketable Nte ol record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real PrrJPDr'w description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinat tithe opinion
issuad in favor of, and accepted by, Lendar in connaction with this Morlgage, and  (b) Granlor has the full
rght, power, And auhority 1o execute and deliver this Mortgage to Lander,

Defense of Trle.  Subjoct to the exception in the paragraph above, Grantar warrants and will forever dafend
the nive 10 theFoperty against the tawlul claims of all persons.  {n the event any action or procecding is
commenced that guestions Grantor’s titlo or the inlarest of Lender under this Mortgige, Grantor shall defend
the action at Graniar's axpense. Gramor may bo the nominal party in such ,Jmcuedmg. but Lendar shall ha
anfitiod to participateinthe proceeding and ta be representod In tha progeeding by counset of Lender's own
chaice, and Grantor vandativer, or cause 1o ba deliverad, to Lender such instrumems as Lender may requesl
from time to time Lo perralsieh participation,

Campllance With Laws, Geantar warrants that the Properly and Grantor's use of the Property complies with
4l existing applicable laws, ordinances, and regulations of governmental aghoriting,

EXISTING INDEBTEDNESS. — The laillowing provisions concerning oxisting incebiedness  (the  “Existing
Indebledness”) are a part of this Martgaos,

Existing Llen, The lien of this Morlgage securing the Indebtedness may ba secondary and inferior.  Grantor
oxpressly covenams and agrees to pay. 0. see to the Paymen! ol, the Existing Indebtedness and 1o provent
an?r detauit on such indeblednoss, any da@eiiunder the instruments avidenging such indebtednoss, or dny
default under any security documents for sucrndebtodness,

Default, 1f ihe payment of any installment of prncizaror any interest on the £xisting Indebledness is not made
within the time required by the nate ovidencing such indebledness, or sheuld o defaall occur under the
instrument securing such indetedness and nol becared during any applicable grace period tharein, than, al
the optien of Lender, the indetedness secured by 5y Martgage shall Decome immediately due and payable,
and Lhis Mortgage shail be in default,

No Modificaton. Grantor shall not enter into any agreament/wih the holder of any mongage, deed of trust, or
other security agresment which fras priority over this Mortgago v.which that agreement s modiiied, amended,
extended, of renawed without the prior written consent of Leader. -Grantar shaif neither request nor accept
any future advances under any such security agreoment without thie prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of Mie-Propetty arc & part ol this Mortgage.

Appiication of Net Proceeds, It all or any part of Ihe Pro(mrty is condemned-y eminent domain proceadings
or by any proceading or purchase in lied of condemnation. Lender may atets aleclion require that all or any
wertion of the nel proceads of the award be applied 1o the Indebtedness ar he repalr or restoration of the

roperty.  The nel proceeds of the award shall mean the award alter payment ol all roasonable cosls,
gxpensas, and altorneys' fees incurrad by Lender in connection with the condemnatian

Proceedings, It any proceeding in condemnation ig filed, Grantor shall f)romptly nodtuiaander in writing, and
Grantor shall promplly 1ake such steps as may be necessary 1o delend the action” paae obtan the award,
Grantor may be the naminal party in such proceeding, but Lender shall ba entitfed qe-participate in the
proceeding and 1o be represented in the proceeding by counsel of ils awn choice, and Cramor will deliver or
cause 1o be delivered o Lendar such instruments 4s may be requestoed by it from lima 10 tine to permil such
participation.

IMPOSITION OF TAXES, FLES AND CHARGES Y COVERNMENTAL AUTHORITIES, The lollowing provisions
relating to governmental taxes, fees and charges are a part »i this Mortgage:

Current Taxes, Fees and Charges.  Upon request by bLender, Grantor shall execule such documents in,
addition 1o this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for ail 1axes, as described below, logether
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation all
taxos, Jees, documentary stamps, and othar charges for recording or registering this Morlgaga,

Taxes. The following shal) constitute taxes to which this section a?pfiﬂs: (@) a specific tax upon this type of

Morigage or upon all or anr part of the Indebledness secured by this Mortgage: () a specitic tax on Grantor

which dramor is authorized or requircd to dectuct from payments on he Indeliednass secured by this type of

Morigage; () a tax on this type of Morigage charpeable against the Lender or the holder of the Note; and ()

zéspecﬂic tax ant all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. I any tax 1o which Lhis section ziE;)liles is enacled subsequent to the dale of 1his

Mortgage, this event shall have the samg elfect ay an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Delault as provided helow unless Grantor either
fad pays the tax before it hecomes delinquent, or () conteats the lax as provided above in the Taxes and




~ UNOFFICIAL COPY




MORTGAGE = |

e 6
(Continued)

02051998

UNOFFICIAL COR¥sezn.,

Lieﬁls sjactfmn and deposits with Londer cash or a sullicient corporal surety bond or other segurity sabstactory
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions relating 1o this Mortgage as a
seewrily agreemoent are a part of this Mortgage.

Security Agreement, This instrumant shall constitute a security agreament 1o the extent any of the Proper‘t*
constitutes fixtures or other personal proparty, and Lendor shall iiave all of the rights of # secured party under
the Uniform Commercial Code as amentod from time 1o time.

Security Interest,  Upon request by Lender, Grantor shall execute finansing stalements ang lako whatever
other action is requosted by Lender 1o perfoet and conlinue Lender’s security inlerest in the Rents and
Porsonal Property. In addition 1o recording this Martgage in the real property records, Londer may, at any
time and without further authorization_ram Grantor, file execulad countarpants, copies or reproductions of this
Mortgage as a linancing statement, . Grantor shall roimburse Lender for all expenses incurred in perlecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al & place reasonably convenient to Grantor and Lender and make it available o Lendaer within three (3) days
alter receipy alwritten demand from Lendor,

Addresses.  Tha mailing addresses of Grantor (debtor) and Lendar {securet party), from which information
concarning the souurity interest gramted by this Mortgage may be obtained {oach as required by the Uniform
Commerciitt Cocer aie as stated on the lirsst page of this Mongagn.

FURTHER ASSURANCES ATTORNEY-IN-FACT.  The following provisions relating to further assutances and
attornay-in-fact are @ parcel tls Mortgage.

Further Assurances. AL ary e, and {rom tima to tima, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o beomade, executed or delivered, to Lender o 1o Lender's designee, and when
requested by Lender, causo (0 b filad, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places ns'Lender may deem appropriate, any and all such morlgages, decds of trust,
security doeeds, security agreamonts, Tnancing statements, continuition statements, instruments ol further
assurance, cerlificates, and other dotuments as may, in the sole opinion of Lender, be_necessary or desirable
i order 1o olfectuate, complete, porlfect, continue, or preserve (@) the obligations of Grantor under the Nuote,
this Martgage, and the Related Documenis,and (D) the liens and sccurily interests created by this Mortgage
an the Pioperty, whother now owned or heesofor acquired by Grantor,  Unless prohibited by faw or agreed to
the contrary by Lender in writing, Granlor shall reimburse Leader for all cosls and expenses incurred in
connection with the mattors rolerrad 1o in this parsagranh.

Altorney-in-Fact, [ Grantor fails to do any of the iinge reforced W in the_preceding paragraph, Lender may

de so for and in the name of Grantor and at Grastar's oxpense.  For such purposes, Grantor heriby
irrevorably appoints Lander as Grantor's attorney=in=qascfor the purpose ol making, oxecuting, delivering,
fiting, recording, and daing all ather things as may he rmecessary or desirable, in Londer's solie opinion, 1o

accomplish the matters referred to in the preceding paragragah,

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when<iue, and atherwise performs all the obligations
imposed upon Grantor under this Mongage, Londer shall expcute and deliver o Grantal a suilable satisfaction of
this Mourtgage and sultable statements of termination of any financing aalement on file ovidencing Lender's
gecurity interest in the Rants and the Personal Property.  Grantor will Day, il permitted by applicable law, any
reasonable lermination feo as determined by Lender from time to time. If, haveevar, paymaent is made by Grantor,
whether voluntarily or otherwisa, or by guarantor or by any third party, on the debledness and (therealter Lender
is forced 1 remit the amount of that paymernt ‘il] to Grantor’s frusteq in hankedgtey_ or W any similar person undet
any fedaral or stajo t)unkruplcr iaw or Jaw for the relie! of debtors, (b) by reason el any juddgment, decree or order
ol any court or administrative Body having Jurisdiction over Lender or any of Lender s prevedy, o (¢) by raason of
any settlernent or campromisa ol any claim mado by Londer with any claimant (inelhiding  without limitahon
Grantor), the Indebtedness shalf bo censiderod unpaid Tor the purposo u?l anforeamentatials Marlgaga and this
Maorlgage shall conlinue to be olfective or shall be reinstaled, as e case may bes notwilhstanding any
cancallation of this Morlgage or of any note or othor instrurment o agreement evidoncing thedrdebiadness and the
Proparty will continug 1o securo thg amount repaid or recoverad o tha same extent as if that amount nover had
boen originally received by Lander, and Grantor shail ha bound hy any judgment, decree, aiger, settlement or
compramisa relating to the Indebtadness or to this Marlgage,

DEFALILT. Each of the following. al the omtion of Lender, shall constitute: an event of defaull ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor 19 make any paymant when dug an the Indebtedness,

Default on Other Payments.  Failura of Grantor within the lime required by this Mortgage to make any
payment lor taxes or insurance, or any other payment necossary o provent fling of or 1o effect discharge of
any lien.,

Complance Default,  Failuro of Grantor to comply with any_other term, obligation, covenant or condition
containcd in this Mortgage, the Note or in any ol the Reldtad Documonts,

Default in Favor of Third Martles,  Should Grantor default under any loan, exiension of crodit, security
agreement, purchase or sales agreement, or any othar agreemaent, in favor of any other creditor or parson that
may materially allect any of Granlor’s properly or Grantor's ability to ropay (he Note or Grantor's ahility to
perlorm Granier's obligatians under this Mortgage or any of the Related Documents.

False Staternents, Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage. the Noie or the Related Documents is false or misleading in any material
respect, aithar now or at (he time made or furnished.
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Defective Collaterallzatlon,  This Mortgage or any of the Refated Documents ceases o be in full force and
effect (including failure of any collateral documents to create & valid and perfected security inlerest or lien) &
any time and lor any reason,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granfor, the appointment of a recelver for any parl of Grantor's properly, any
assignment for the benefit of creditors, any ype of craditor workout, or the commencerment of any proceeding
under any bankruptey or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfeilure praceedings, whether by jucliclal
praceeding, sell-help, repossession ar any other method, by any credilor of Gramar or by any governmental
agency againsl any ol tho Properly. However, this subsaction shall not apply in the event of a good faith
dispute by Grantor as to the validilty o reasenableness of the claim which is {ho basis of the foreclosure or
loraleiture proceeding, provided thal Granlor gives Lander wiitten nolice of such claim and furnishes reserves
or a surety hond lor the claim satisfactory to Lender.

Breach of Quior Apgreement,  Any breach by Granlor undar the terms of any other agreement hetween
Grantor and wender thal is not remedied within any grace period Frowdecl therein, including without limitation
1zmy agreemen concerning any indebledness or athar obiigation of Grantar to Lender, whether existing now or
ater,

Existing Indebtodness, “A defaull shall occur under any Existing Indebtedness or undor any instrument on the
Property securing any - Exisling indebtedness, or commencemant of any suit ar other action to foreclose any
pxisting lien on (he Prapgiy.

Lvents Adfecting Guarantel, /Any of the preceding evants cecues with respect 1o any Guarantor of any ol the
Indebtedness or any Guarantor cttes ar becomes incompetent, or revokes or disputes the validity of, or fighltity
under, any Guaranty of the Incebladness, Londer, Al its option, may, but shall not be required to, permit the
Guarantor's estate 1o assumc unconditionally the obligations arising under the guaranly in a manner
salisfactory 1o Lender, and, in doing 5o, cure the Event of Delault,

Adverse Change, A malenal adverse-change oceurs in Graptor's financial condition, or Lender halieves the
prospoet of payment or performance of the indebtedness is impaired,

lasecutlty,  Lendor reasonably deems tsellinsneure.

Right to Cure, ! such a failure is curable anddf Grantor has not been given a notice of & breach of the same
provision of this Morlgage within the praceding twelva (12) months, it may be cured {(and no Event of Delault
will have occurred) 1 Grantor, after Lender sends writion naolice demanding cure of such failure; (a) cures the
failure within filteen (15) days; or (b} il the cure ronsiros more than filleen (15) days, immediately initiates
slu}‘:s_sumciunl to cure the tailure and thereafter continues and complates all reasonable and necessary steps
sufficiant o produce compliante as soon as reasenably practeal,

RIGHTS AND REMEDIES ON REFAULT. Upon the ocourrence of any Event of Default and at any time therealter,
Lander, @t its optlon, may exercise any one of more of the following riohts and remadies, in addition 10 any other
rights or remadies provided by law:

Accelerate Indebtedness,  Londer shall have the right at its option vithout notica o Grantor 1o declare Ihe
oentire Indebtedness immedintely dug and payablo, including dny prepiyoent penilly which Grantor would be
required to pay.

UCC Remedies, Wilh rospect to all or any part of the Personal Prapedy, Lender shall have all the rights and
romedios of a secured party under the Unifarm Cammercial Code.

Collect Rents.  Lender shall have the right, withou! notice to Grantor, 1o 1ake possassion of the Property and
callect the Rents, including amounts past due and unpaid, and apply the netioreceads, over and above
Lender's costs, against the tadebledness, In furtherance of this righl, Lender may reguia any tenant or other
user of tha Property 10 make payments of rent or use Tees directly (o Lendar. 1f tha/kzants Gre collecizd by
Lender, then Granlor irrevocably designates Lender as Grantor's altarney-in=lact (o andorse instruments
received in payment thoraol in th name of Grantor and 1o nogoliste Ihe same and collee the proceeds,
Paymants by tonants or other users o Leader in response o Lendar's demand shall satisly te obligations for
which the payments are made, whether or not any proper grounds for the demand existed.  Lendaer may
pxarcise its rights under this subparagraph either in porson, by agent, or theough it receiver,

Mortgagee in Possesslon,  Lender shall have the right to be placed as mortgagee in possession or (o have a
receiver appointed 16 1ake possession of all or any part of the Property, with the power 1o protect and preserve
the Property, 1o operate the Propenty praceding foreclosure of sale, and 10 collect the Rents from the Property
and apply tho proceeds, over and above the cost of the receivershin, zu[mmsl the Indebtedness.  The
mortgagee N possession or receiver may serve withoul bond it permitied by taw.  Londer's right o the
appointment a! a receiver shall exist_whether or not the apparent value of the Propeny exceeds the
Indebtednass by a substantial amount, Employment by Lender shall not disqualify a person from serving as i
recaiver.

Judlela) Foreclosure, Londer may obtain a judicial decree foreclosing Granter's intrrest in all or any part ol
thi Proporty,

Deflcency Judpment, I permitted by applicable taw, Lender may oblain o judgment for any deliciency
ramaining in the Indebtedness due o Lender alter application of alf amounts recaeived from the exercise of the
rights provided in {his saction,

Other Remedles, wendor siadl have all ather rights and momaeiiog provided in this Montgage or the Note or
avaifable af faw or in equity.
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Sale of the Property, To the extent permitted by appiicalde law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to'sell all or any par
ol the Property logether or separately, in one sale or by separate sales, Lender shafl e entitled 1o bid at any
nublic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notive of the time and place of any public sale of the
Parsonal Property or of tha time after which any privato sale or other intended disposition of e Pergonal
Property ’s to he made. Reasonable notice shall mean notice given al least ten (10) days belore the time of
the sale or disposition,

Walver; Election of Remedies, A waiver by any parly of a breach of a provision of this Mortgage shall nol
conslitute a waiver of or projudice the party's rights otherwise to demand strict compliance with that provision
or any other pravision. Election by Lender Lo pursue any romedy shall not exclude pursuit of any other
rnmedy' and an election 1o make oxpendilures or take action to perform an obligation of Grantor under this
Mortgage after {ailure ol Grantor to perform shall nat alfect Lender's right 10 declare a default and exercise ils
remacdies under this Mortgage.

Attornays’ ceery Expenses. 1 Lender instilules any suil of action to enforee any ol the terms ol this
Mortgage, Lenzar shall be entilod to recover such sum as the court may adjudge reasonable as attorneys’
fees at lriad acd-on any appeal. Whaether or not any court action is involved, all reasonable sxpenses incurred
by Lender tha. fi-lender's opinien are necessary al any lime for the proteclion of ils interesl or the
entorcement of its rights shall bocome a part of the Indebtedness payable on demand and shall bear interest
from tho date ol exoacditure until repaid at the rale provided for in the Note,  Expenses covered Dy thig
wragraph include, wibout dimitation, hewever subject to any limits under applicable law, Lender's attorneys’
eos and Lender’s legal axoenses whether or not therg is o lawsuil, including altorneys’ fees for bankruplcy
pro‘ceeclm?s (incluchng el’zris to maodily or vacate an?( automatic stay or infunction), appeals and any
anticipated post-judgment colizetion services, the cost of searching records, obtaining title repons (including
foreciosure repods),” surveyora aeports, and appraisal fees, and Glle insurance, o the extent permitted by
applicable Jaw. Granlor also willpay any court casts, in addition to &l olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of delault and any nolice ol sale™to Grantor, shall be in writing, may be sent by lalefacsimile (unless
otherwise required by aw), and shall be elfesive when actuall / delivered. or when deposited with a4 nationally
recognized overnight courier, or, if mailed, shalle’deemed effeclive when deposited in the United States mail first
class, certified or redistered mail, postage prepad, directad to the addresses shown near the eginning of this
Mortgage. Any parly may change its address for notizes under this Mortgage by giving formal written nolice 10 the
other parties, speca!ymg‘{ that the purpase of the notize is to change the pary's address. Al copies of notices of
foreclosure Irom the holder of any lien which has prigriv ovar this Mortgage shall be sent 1o Lender's address, as
shown nedr the beginning of this Mortgage, For notice gorposes, Grantor agrens 1o keep Lendor informed at all
times of Grantor's currant address.

MISCELLANECUS PROVISIONS. The tollowing miscellancous prsvisions are a part of this Mortgage;

Amendments, This Mortgage, together with any Related Docuimants, constitutes the entire understanding and
agreement of the parties as to the malters sel iorth in this Mortgage,  No afteration of or amendment ()o this
Morlgage shall be effective unless given in writing and signed by the parly or panties sought 10 be charged or
bound by the aiteration or amendment,

Annual Reports, 1f the Property is used for purposes other than Granter shaaidence, Grantor shall furnish to

Londer, upon request, a certibed statement ol net operating income rocaived from the Property durin({
Grantor's previous fiscal year in Such form and detall as Lender shall cequire - "Net opmann(f inzome" shal
nlwag all cash receipts from the Property less all cash expenditvres made inwesnnection with the operation of
(ne Property.

Appllcable Law,  This Mortgage has been defivered to Lendee and accepted by Lender bodhe State of
flinols,  This Mortgage shall be governed by aind construed In accordanse with the Liws of theState of
[Hingls,

Captlon Headings, Caption haadings in this Mortgage are lor convenience purposes only and are not to be
used to interpret or define the provislons of this Mortgago.

Merger, Thara shall be no merger of ihe interest or estate crealed by this Mortgage with any olher interest or
astate in the Propery al any time held ny or for the benefit of Lendor in any capacity, without the writion
cansent of Lender.

Muluple Partles, Al obligations ol Grantor undaer this Morigage shall be joint and several, and all relerences,
to Grantor shall mean each and every Grantor.  This means that each of the persons signing below is
raspansible for all obligations in this Morigage.

Severablity. I a court of competent jurisdiction tinds any provision of this Mortgage to be invalid or
unenforceable as lo any person or cifcumstance, such finding shalt not rander thal provision invalid or
unenforceable as to any other persons or circumstances. Il feasibi, any such offending provision shall be
deamed to he madified to he wilhin the limits of anforceability or validity, however, it the offending provision
canno! he so modified, it shall be stricken and all other provisions of this Mortgage in all other rospects shall
remain valid and enlorcenblo.

successors and Asslgns,  Subject to the limitations statad in this Mongage on triansfer of Grantor's inerest,

this Martgaae shall be binding upon and inure 1o the benelit of tho parties, their succossors and assigns. 1t
ownarship ol the Proparly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referange to this Martgage and ho indebtedness by way of




. UNOFFICIAL COPY




. e st 'J:::""-'LI 'k yl Ty ¥
MORTCAGE ' Page ©

(Contnued)

UNOFFICIAL COR¥xyot

- 02-06-1998

farboarance or extension withaut releasing Grantor from the obligations of this Mortgage or liability under the
indebtodnaess.
Time Is of the Essence. Time is of the essence in the performance of dis Morgage.

Walver ol Homestead Exemption,  Granlor hereby releases and walves all dghts and benefits of the
homestead exemption laws of the State of Dhinois as 1o all Indeblodness secured by this Morgage.

Waivers and Consents, Lender shall not ba deerned te have waived :-mrr rights undor this Morlgage (or undar
te Relaled Documents) unless such waiver is in writing and signed Dy Lender, No delay or omission on ihe
part of Lender in e‘;,xercus:nc{ any right shall O{IGHII(J as @t watver ol sueh fight or any other right, A waiver by
any party of a provision of this MDHP&IQO shall not constitite & waivor of or prejudice the party's right otherwise
lo demand strict complianen with thal provision or any ether provision.  No prior waiver by tender, nor any
course of dealing betwenn Londer and Grantor, shall constitite a waiver of any of Lender's rights or any of
Grantor’s obligitions as to imr fulure transactions, Whonover consent by Lendar is required in this Mongage,
the granting ol such consent by Lender in any instance shall natl constitlte continuing consent (o subseiuent
instances whase such consent s required.

EACH GRANTOR ACKRNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TGAT3, TERMS,

GRANTOR:

TRAMESH PATEL

X RIS

CANSUYATPATEL

INDIVIDUAL ACKNOWLEDGMENT

g

SIATEOF . £/ /A1) oy
)58

\/_’ vl
COUNTY OF (“/ Ly

On this day betore me, the undersigned Notary Public, personally appeared RAMESH PATEL and ANSUYA
PATEL, 1o me knawn 1o be the individuals describoed i and who oxecuted the Mostgage, and acknowlodged thit
they signed the Mertgage as their free and voluntary act and deed, for the uses and purposes thergin mentioned,

Glven under my hand and officll seal ehis ' | )‘! day of _A-_‘/.f.'_f/'_’ﬁ / 19 (/Y
.,}f ) \ ;/.‘ .'/ », *\
By . 7 4 et e A 530 R Residlng at

Notary Publlc in and for the State of ] // /A _,”(,) /,f‘_v\ 3

My commission 0x) g ’
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