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MORTGAGE

THIS MORTGAGE ("Sccurity Ipstrument®) is given om March 24, 1958 . The

mortgagor is Cearge Gennardo and Pamela L. Gennardo, husband and wife, as joint tenants
with right of survivorship.
("Borrower”),

This Security Instrumcr? s given to The Locust Group L.L.C.
»which is organized and existing

underthe laws of Lllinois ,and whose addressis 500 N. Central Avenue,
Northfield, IL 60093
(Lender).

Borrower owes Lender the principal suriof Fighteen Thousand and 00/100

Dollars (US. $ 18,000.00 ). This debt is evidenced by Borrower’s
note dated the same date as this Security Instrumeat ("Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March 25,2023 . This Security
Instrument secures to Lender: (a) the repaymend 7 the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all (ther cums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) performantc of Borrower’s covenants and agrcements under this Sccurity
Instrument and the Note. For this purpose, Borrower a~es hereby morlgage, grant and convey to Lender the following
described property located in - Cook

Sounty, Hlinois:

See Exhibit A attached

which has the address of 9025 S. Carpenter Chicago
. [Stroms] 0]
Nlinois 60620 (Property Address”);
{Zip Coce)
TOGETHER WITH all the improvements now or hereafter erected on the property , and all easements, rights,
appurtenances, rents, royalties mineral, oil and ﬁ?s rights and profits, waler rights and stock and all fixtures pow or bereafter

a part of the property. seplacements and additions shall alio be covered by this Security Instrument. All of the foregoing
is referred to in this gccmity nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and has the right to )
mortgage, graot and convey the Property and that the Progetg' is unencumbered, except for encumbrances of record.
Borrower warrants and wta' defend gencrally the title to the FProperty against all claims and demands, subjeci to aaoy

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows: :

1. Payment of Principal snd Inlerest; Prepayment and Late Charges.  Borrower shall grompﬂy pay whee due the
principal of and interest on the debt evidenesd by the Note and any prepayment and lale charges due undes the Note.

2. Fuads for Taxes and Insurance. Subject lo spplicable law or 10 a wrilien waiver by Lender, Borrower shall pay to
Lznder on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds’) e?uﬂ to one-
twellth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; {b) yearly Jeaschold
payments or ground rents oa the Property, if any, (¢) y=arly hazard insurance premiums; and (d) yeasly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Leonder shall apply {he Funds lo pay the escrow items. Lender
may ot charge ?or holding and applying tht Funds, apalyzing the account or verifying the escrow items, uoless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Leader in
counection with Borrower’s entering into this Security Instrumest to pay the cost of an indepeadent tax reporting service shall
not be a charge for purpases of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest of earnings on the Funds. Leoder shall give Lo Borrower, without charge, an annual accounting of
thé Funds shoving credits and debits to the Fuads and the purpose for which each debit to the Funds was made. The Funds
are pledged 2: aduilional security for the sums szcured by this Security Instrument, '

If the amoun? of the Fuads held by Leader, together with the future monthly payments of Funds payable prior (o the due
dates of the escrow i‘ems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, itscr promptly repaid to Borrowes or credited to Borrower on monthly payments of Funds. If the
armount of the Funds breid Ey Lender is not sufficieat to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary to maliew p the deficiency in one or mote payments as required by Lender.

Upon payment in Fuii 2« 3% sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If unier paragraph 19 the Property is sold or acquired by Lendes, Lender shall apply, no later than
immediately prior to the sale of ‘Lic Property ar ils acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured Uy this Security Instrument.

3. Application of Paymenli. "Jyicss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payable uader paragraph 2; fourth, to interest due; and Tast, to principal due.

4. Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Sccurity Tastrument, and Teasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower <-4 promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1If Borsower makes these payments dilc:tly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which kas piiority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the F'en in a manner acceptable to Lender, (b) conlests in good faith
the Len by, or defends against enforcement of the lien in, lep2! rroceedings which in the Lender’s opinion operate to prevent
the enforcement of the licn or forfeiture of any part of the Prcper¢v; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the Len 1o this Security Insiramint. 1f Lender determines that any part of the Froperty
is subject to a Lien which may attain priority over this Security Instrurent, Lender may give Borrower a notice identifying the
Len. Borrower shall satisfy the lien or take one or more of the actions set forth above wathin 10 days of the giving of notice.

§. Hazard Insurance. Borrower shail keep the improvemeals tow existing or hereafier erected on the Property insured
against loss by fire, hazards included within the lerm “cxiended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the prriods that Lender requires.  The insurance
w;icrlproﬁding the insurance shall be chosen by Borrower subject 1o Leader s approval which shall not be unreasonably
withheld.

All insurance policics and renewals shall be acceptable to Lender and shall inclye a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower sl all prompily give to Leader all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompl notice to the insurance carries and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applici{ to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Leader’s tecp.ity is not Jessened. U the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Zasirance proceeds shall be
applied to the sums sccurcd by this Sccusity Instrument, whether or not then due, with any ercess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrics has
offered to settle a claim, thes Lender may collect the insurance procceds. Lender may use the procecrdZ 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given -

Unless Lend=r and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. K
under paragraph 19 the Property it acquired by Leoder, Borrower's right 1o any insurance policics and proceeds resulling
from damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substanUally change
the Property, aliow the Property to deteriorale or commit wasle. If this Security Instrument is on a leaschald, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fze title to the Property, the leaschold and fee titde shall not
merge vnless Lender agrees to the merger in wriling.

7. Profection of Lender's Right io ibe Property; Mortgage Insurance.  1f Borrower fails to perform the covenants and
agreements contained ip this Scourity Instrument, or there is a jegal procecding that may significantly affect Lender’s rights in -
the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations), then Leader
may do and pay for whatever is necessary 1o profect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by # Lieo which has priority over this Security Instrument, appearing in court,
paying reasonable atioroeys' fees and entering oo the Property 1o make repairs. Allhough Lender may take action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Leoder under this paragraph 7 shall beeome additional debt of Borrower secused by this
Security Instrument. Unless Borrawer and Lender sgree to other terms of payment, these amounts shall bear interest from
the dale of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance is a condition of making the loan secured by his Security Tostrumeat, Borrowes
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates io accordance with Borrower’s and Leader’s written agreement or applicable law, .

8. Inspection. Lendet ot its ageat may make reasopable eotrics upon and inspections of the Property. Leader shall give
Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. . ,

9. Condemustion. The proceeds of any award or cdaim Jor damages, direct or conscquential, in connection with any
condemnation or other taking of any part of 1he Property, oe for conveyance in licy of condempation, are bereby assigned and
shall be paid to Lender, )

In the event of a fotal taking of the Property, the procceds shall be spplicd 1o the sums secured by this Security
Instroment, wheiber or pot then duc, with any excess paid to Borrower, Ia the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amouant of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
taking, divided by (b) the fir market value of the Property immedialely before the taking. Any balance shall be paid to
Borrower,

If \be Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor cffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by 2aiz Security Instrument, whether or not ther due.

Unless Leadis'and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the dve d-ic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit Nelensed; Forbenrance by Lender Not a Waiver, Extension of the time for payment or modification
of amprtizalion of the sums secured by this Security fostrument granted by Lender to any successor in interest of Borrower
shall not cperate o roicace-the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be
required to commence peoexdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secures by this Sccusity Instrument by reason of any demand made by the origiral Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall oot be a waiver of or
preclude the exercise of any righ? Ur remedy.

11. Successors and Assigns Beand; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bunéfis the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants aad ags:ements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ((a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under \52 rorms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Tnstrument; and (¢} aerees that Lender and any other Borrower may agree 1o exiend, modify,
forbear or make any accommodalions with regird to the terms of this Seccurily Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan sccured by this Seawrity Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or otaer joan charges collected or to be coliected in coanection with the
loan exceed the permitted limits, then: (a) any such loas chasge shall be reduced by the amount necessary 1o reduce the
charge (o the permitted limit; and (b) any sums already coliered from Borrower which exceeded permitied kimits will be
refunded to Borrower, Lender may choose to make this refuna %y seducing the principal owed under the Note or by making
a direct paymest 10 Borrower. If a refund reduces principal, the iedvition will be trealed as a partia) prepayment without any
prepayment charge under the Note.

13. Legislation AfTecting Lender’s Rights, If enactment or expirialion of apphicable laws has the effect of rendering any

rovision of the Note or this Seccurity Tnstrument uncnforceable accorsing o its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrumerit and may invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall take the steps specifiedin the second paragraph of paragraph 17

14. Nolices. Any notice lo Borrower provided for in this Securily Instrumesitshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The/potice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 2o Jiender shall be gives by first class mail
to Lender’s address stated herein or any olber address Lender designates by notice {6 Sorrower, Any notice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when grven as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by fedesal law and the faw of the
jurisdiction in which the Property is jocated. In the cvent that any provision or clause of this Secuity Instrument or Lhe Note
conflicts with applicable law, such conflict shall not affect oiber provisions of this Sccurity Insiruasst or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insir.ment and the Note are
dedlared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Tronsfer of the Property or & Beneficial Interest io Borrower, If all or any part of the Property o any interest in it
is sold or transferred (or if a beneficial interest in Porrower is sold or transferred and Borrower is nui a patural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sunds secured by
this Sccurity Instrument. Hoawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Iostrumenl.

f Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  1f Borrower fails to pay these sums (o the expiration of this period, Lender may invoke any remedics
permilied by this Security Tnstrument without further potice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo bave
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) .
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no acceleration ocourred,; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Emited to, reasonable attorpeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lestrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secused by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations securcd bereby sball remain fully effective as if po acceleration had occurred.  However, this right to reinstate
shall not apply in the case of aceeleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerstion; Remedles. Lender shall give natice to Borrower prior ta accelerntion following Borrawer’s breach of
any covenant or agreement (o this Seeurity Inslrument (but not prior lo acceleration under Paragraphs 13 and 17 unless
n;&pllcable law provides otherwise), The notice shall specify: (a) (he defait; (b) the actlon reguired to cure the defauilt; (¢)
a date, not less than 30 days from the date the notice (s givén (o Barrower, by which [he default must be cured; and (d) that
fallure to cure the default ob or before (he date specified In the notice ma& result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Prorpert*. The notice shall further loform
Borrower of the right to reinstate after Acceleration and the right to assert in the foreclosure lproceedlng the non-exisience
of a defaull or any other delense of Borrower fo acceleration and foreclosure. If the default [s not cured on or before the
date specifled (n the notice, Lender at (ts optlon may regquire Immediate payment in full of all sums secured by this

ecurity Instrument witbout furtber demand and may Toreciose this Securlty Instrument by judieial Broccedlng. Iender
shall b¢ entitled to collect all expenses incurred in pursuing the remedlies provided In this paragraph 13, Inciuding, but aot
Umited to, reasonable atforney’s fees and costs of title evidence,

. 20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment ol the Property and at any time
prior, to he expiration of any period of redemption following judicial sale, Lender (in person, by agenl or by ju
:gpomted receiver) shall be enﬁed to enter upon, take exsiop of and manage the Propesty and 1o collect renls

¢ Pro‘pcny inclu m‘g those pPa.s: due. An :ansoc_oIJcctc by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of renls, including, but pot limited to, receiver’s fees, premiums on
receiver's bonds and reasonable aftorneys’ fees, and Lhen to the sums secured by this Security nstrument.

21. Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Tastrument without charge (o Borrower., Botrower shall pay any recordatics costs.

22. YWaive: of Homestead, Borrower waives all right of homestead exemption in the Property.

. 23, RIders 1o this Security Instrument. If one or more riders are execuled by Borrower and secorded together, with
this Sccurily Tnstzament, the covenants and agreements of cach such rider shall be incorporaled into and sball amend and
supplement the ccverants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Checx.~priicable box{es)].

[} Adjustable Rate Rider [] Condominium Rider {1 14 Family Rider
[C1 Graduated Payment®ider [] Planned Unil Development Rider

[ Other(s) [specity]

BY SIGNING BELOW, Borrower accesls and agressio the terms and covenants contained in this Security Instrument
and in any rider(s) excculed by Borrower and recorded vith i

-— /ZWW«/{/ g(Seal) oS f;l.-‘ww_%‘g&a

Georgeé Gennardo Pamela L, Gennardo

-
f

State of llinois, RV
The forcgoing instrument was acknowledged before me this

Witness my hand ard official seal.

OFFICIAL SEAL

STEVEN E SILVERMAN:
NOTARY PUBLIC. STATE OF ILLINOIS ‘

MY COMMSBION EXPIRES:07/24/00 N
D e ta Vo a s ans Iatal il et oA AAAAN
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LOTS 37 AND 38 [N/BLOCK 2 IN COLE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 20 ACRES OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE WEST 4,21 ACRES OF THE SOUTH 20 ACRES OF THE EAST 1/2
OF THE NORTHEAST 1/%4 4F SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COLYNIY, ILLINOIS.




