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THIS MORTGAGE ("Security lastrument®) is givenon MARCH 6, 1998 . The mortgagor is
BARRY E. VAUGHN
DERRA VAUGHN #**

(" Borrower™}, This Security fnstrument is given to
OCWEN FINANCIAL SERVICES, INC.
which is organized and existing under the laws of THE UNITED/STATES OF AMERICA . and whose
aldress is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 ("“Leader™). Borrower owes Lender (he pringipal sum of
EIGHTY SEVEN THOUSAND ONE HUNDRED AND 00/1U0
Dolars (U.S. % 87,100.00 ).

This tebt is cvidenced by Borrewer's note daied the sime date as this Security Iastrument (“Note"), which provides lor
monthly payments, with the full debt, if not paid carlier, due and payable on APRLIY 71, 2028
This Security Instrument secures to Leader: (4) the repayment of the debt evidenced by the Note, with interest, and all renew .1ls
extensions and madifications of the Now; (b the payment of all other sums, with interest_advanced under paragraph 7 10
protect the sceutity of this Security Instrument; and (¢) the performance ol Borrower's covenins alzd agreetients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following

described property located in - COCK County, Ninois:
LOT 18 IN BLOCK 7 IN COBE AND MCKINNON'S &63RD STREET AND KEDZIL AVENUE

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

** DRBRA VAUGHN I8 EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE COF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:19-13-310-037

which has the nddress of 6052 S WHIPPLE , CHICAGO [Stseel, City),
Winois 60629 J2ip Conle ("Pm])crty .‘\dih’{.‘ﬁ.‘;“):

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
wiols: B ¥ Jy»"  INSTRUMENT Form 3014 9/90

Amended 8/36
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¥
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TOGETHER WITH all the improvements now or hereafier erected on the property, and abl easements, appuricnances, and
fixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instruntent as the "Property,”

BORROWER COVENANTS that Borrower is tawfully seised of the estaie hereby eonveyed and has the right to mortgage,
arant and convey the Property and thai the Propenty is unencuibered. exeept for encumbrances of record. Borrower warrants
and will defend generatly the titie to the Property against all claims and demands, subject 1o any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and {nterest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may atain priocity over this Security Instrument as a Yien on the Property; () yearly leaschold payments
or ground rents on the Pronerty, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (&) yearly monigige insurance premiums, if any; and (f) any sums payable by Barrower lo Lender, in accordance with
the provisions of paragrapi 8 /in ficu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, coliee? and hold Funds in an amount not 1o execed (he maximum amount a fender for a federally
related mortgage lean may require Jor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 2 U.8.C. Section 2601 ef seq. ("RESPA™), unless another taw that applies to the Funds
sets a lesser amount. U so, Lender may ab any time, colleet and hold Funds in an amount not jo exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow [tems or otherwise in accordance with @oplicable law.

The Funds shall be held in an institnlion ywnose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) o in iny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holdicg-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays sorrower intereston the Funds and applicalle law permits Lender to make such
a charge. However, Lender may require Borrower Lo pay a one-time charge fur an independeit real estate lax reporiing service
uscd by Lender in conncetion with this loan, unless applicabletaw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be requizea 2o, pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, 1hat intesest shall be'paid on the Funds, Lerder shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and drbits 1o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional seeurity for alk'sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicaule kaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amoupt of the Funds held by Lender ar any
time is not sufficient to pay the Escrow flems when due., Lender nyay so notify Borrowet ipcwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up-the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, priora tae acquisision or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againz the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments recetved by Lender ander paragraphs
1 and 2 shall be applied: first, t any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any late charges duc under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabe o the Property
which may anain priority over this Security Instrument, and leaschold payments or ground rents, 3 any. Borrower shall pay
these obligations in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymeni, Borrower shall prompUly furnish to Lender all notices of amounts t be paid under this paragraph.
If Borrower makes these payments diteedy, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shat! promptly discharge any ten which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable (o Lender; (b} contests in good faith the lien
by, or defends against enlorcement of the Tien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {¢) secures {rom the holder of the lien an agreement sutisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Propeny is subject 1o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tzke one or
more of the actions set forth abuve within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured apainst loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. H Borrower [ails 1o maintain coverage described above, Lender may, w Lender's
option, obtain coverage (o protect Lender's rights in the Property in aiccordance with paragraph 7.

All insuraziee policies and renewals shall be aceeptable to Lemder and shalt include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. T the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make prool ol loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applicd 1o restoration or repair of the
Property damaged, i Uy restoration or repair is ceonomically feasible wnd Lewder’s security is not fessened, 1 the restoration or
repair is not economical’y feasible or Lender’s security would be fessened, the insurance procexds shall be applicd to the sums
seeured by this Security/ narument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answir vithin 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurzier proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secutred by this Sceurity Instrumesi, shether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrowet cdberwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly payanents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Peoperty is acquired by Lender, Borrower's right 1o any insurance poticies and proceeds resulling from
damage to the Property prior to (he acquisition gaaliypass to Lender to the exient of the sums seeured by this Security Instrument
imtmediately prior to (e acquisition,

6. Occupancy, Preservation, Maintenance angt2ratection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue 1o oceupy the Propesty as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or uniess
extenuating circumslances exist which are beyond Borrower's (control. Borrower shail not destroy, damage or impair the
Property, alluw the Properly 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure
action or procecding, whether civil or criminal, is begun that in Lender’s'good faith judgment could result in Terteitere of the
Property or otherwise materially impair the lien created by this Security Irstrament or Lender's security inierest. Borrower may
eure such & default and reinstate, as provided in paragraph 18, by cansing e actien-or proceeding to be dismissed with a ruling
that, in Lender's good [aith determination, precludes forfeiture of the Borrower's inierest in the Property or other maierial
tmpairment of the Jien created by this Security Instrument or Lender's security imeees!. Borrower shall atso be in defaull if
Borrower, during the foan application process, gave materially false or inaccurate informziosn or statements to Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced by the’Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property s a principal residence. 17 Gis Security Tustrument is on a
leasehold, Borrower shali comply with all the provisions of the lease. If Barrower acquires f2¢ fitle to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights n th¢_Pioverty {such as a
proceeding in bankruptey, prabate, lor condemnation o forteiture or to enforce Jaws or repulations), then Letcer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under Lhis paragraph
7. Lender does not have to <o so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8, Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Fapses or eeases 1o be in ¢ffeet, Borrower shall pay the premiums required to
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oblain coverage substamtialiy equivatent w the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost lo Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, If
substantially equivalcat mortgage insurance coverage is not available, Borrower shall pay to Lender each momh a sum equal 1o
one-twellth of the yearly morgage insurance preminm being paid py Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a toss reserve in lien of mortgage insurance, Loss reserve
payments may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agiin becomes avatiable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance tn elfect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause (or the inspection.

£0, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemsation, are hereby assigned and
shall be paid to Lender,

In the event of'a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Insirument,
vhether ar pot thendee; with any excess paid to Borrower. [n the event of a partial taking of the Property in which the [air
mirket vilue of the Propedy, immediately before the taking is equal o or greater than the amount of the sums secured by (his
Security Instrument immediarety before the taking, unless Borrower and Lender mherwise agree in writing, the sums secured by
this Sccurity Instrument shali B¢ raduced by the amount of the proceeds multiphed by the following fraction: (a) the towl
amount of the sums secured imniedaely before the taking, divided by (b) the Tair market value of the Property immediaely
before the wking, Any badance stall be-paid 0 Borrawer. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediatciy pirore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiseagzee in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security dnsirument whether or not the sums are then due.

I the Property is abandoned by Borrower, e i after notice by Lender to Barrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faiis 40 4espond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its ontion, cither to restoration or repair of the Property or to the sums
secured by this Seeurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

{ 1. Burrower Not Released; Forbesrance By Lender Not o sYaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity [nstrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-successors in interest. Lender shall not be required to
commence procecdings against any successor in inferest or refuse to extend tirie tov payment or otherwise modify amortization
of the sums secured by this Security Instrumient by reason of any demand mage-by the origingd Borrower or Borrower’s
suceessors in interest, Any forbearance by Lender in exercising any right or remedy sialt not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers, The covenants and agreements of this
Sceurity Instrunicnt shall bind and benefit the successors and assigns of Lender and Borrower: subject 10 the provisions of
paragraph 17, Borrower's covenamis and agreements shall be joint and several. Any Borrower wwhs co-signs this Security
Instrument but dees not execule the Note: (1) is co-signing this Security Instrument only to mortgaps, grant and convey that
Borrower's interest in the Property under the terms of this Secwrity Instrument; (b) is not personally ooligaed to pay the sums
sccured by (his Security lustrument; and {¢) agrees that Lender and any other Borrower may agree 1o extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bogroser’s consent,

13. Loan Churges, [f the loan secured by this Seeurity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted se that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ecessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed wnder the Note or by making a direct
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instnument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Juristhiction in which the Property is located. in the event thal any provision or elause ol this Sccurity Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Insirument amnd the Note are declared
to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Insiroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoult
Lender’s prior written consent, Lender may, at its opiien, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is praohibited by federal law as of the date
ol this Sceurity Instrament.

If Lender exercises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any cemedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have ithe right 1o have
coforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (i) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrumen?, or (b) entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whiciithen would be due under this Security Instrument and the Note as f no acceteration had occurred; (b)
cures any default of Zny.other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
incfuding, but not limited o, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require 1o assure
that the lien of this Sccuri’y Pastrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeny shielocontinue uschanged., Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall pimain fully effective as if no accelerntion had occurred. However, this right 1o reinstate shall
not apply in the case of acceleratiop under paragraph 17,

19, Sule of Note; Change ot Laan Servicer. The NMote or o partial interest in the Noie ttogether with this Securhy
Instrument) may be sold one or moie times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mouth!y sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclzed 1o a sale of the Note. [fihere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanc: with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie liw.

20. Harzardous Substances. Borrower shallwor cause or permit the presence, use, disposat, storage, or release of any
Hazardous Substances on or in the Property. Borrowsir/shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Lav . tne preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Mazardous Subsiances that are generally recognized 1o be apprepriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of anyipvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental i.aw
of which Borrower has actual knowledge. If Borrower learns, or it notified by any governmental or regulatory authority, that
any removal or other remediation ol iy Hazardous Substance alfecting the Property is uecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subdtonces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means tederal taws and laws of the javizdiction where the Property is tocated that
refate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agreedorintiows:

21. Acceleration; Remedies. Leniler shall give notice to Borrower prior to aceelecation feollowing Borrower's breach
of any covenant or agreememt in this Security Instrument (but not prior to accelerativn wunder puragraph 17 uniless
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applicable aw provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to core the default;
{¢) n date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
© (d) that failure to cure the default on or before the date specilied in the nolice may cesult in acceleration of the sums

< secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. ‘The notice shall further

" inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
8 . pon-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 11 the defauit is ot cured on
i or before the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
. secwred by this Security Instrument without further demand and muy forcclose this Security Instrument by judicial
(. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this-Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, té covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenans and agreemsats of this Security Instrument as if the rider(s) were a part of this Seeurily Instrument,
|Cheek applicable box(es))

L_:‘Q Adjustable Rate Rider E_-] Condominium Rider Lj [-4 Famity Rider

L_J Graduated Payment Rider [.] Planned Unit Development Rider L] Biweekly Payment Rider
___I Balloon Rider L:J Rate Improvement Rider {1 Secand Home Rider
3 VA Rider L] Other(s) [specify]

#*DEBRA VAUGHN IS(EXZCUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAILVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepts and 7grees.to the terms and covenanis contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with i

Wilnesses: , I
: ,L’éjrl.'(«‘f"x A e {Seal)
c’iR’R{Y L. VAU&HN/ Borrower

DZPRA VAUGHN
o - .-’7. -

R Lt It A A (Seal)
De o Au Vi GHA -Borrower
(Seal) fes, (Seal)
DEBRA VAUGHN -Bormwer -Burrower

STATE QF ILLINOIS, COOK J County ss:
l, Q(JL'J{ [4 \A d _ (/Uf}r MO,\[ , 4 Notary Public in and for said countyans siate do hereby certify

that

BARRY E. VAUGHN DEBRA VAUGHN*s*

, personally known (o me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thi HE/SHE
N signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this > day of : '

P A .
el N s

Notry Public

My Commission Expires:

*QFFICIAL SEAL”
Roberta V., Witson

Notary Publi¢, State of [llinois
My Commission Expires 1170572001

Form 3014 9/90
@) 6AUL)ws0s Poio 6 it 6
® DPS 1094




UNOFFICIAL COPY

98235606

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17384744

THIS ABJUSTABLE RATE RIDER s made this B6TH day of MARCH , 1993 and s
incorporated imd pad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Peed
{the "Security Ingrcument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrawer’s
Adjustable Rate Note (e “Nowe™ 1o
OCWEN FINANCIAL SERVIZES, INC.
fthe “Lender™) of the same e and covering the property described in the Seeurity Instrument and Jocated at:
6052 S WHIPPLE, CHICAGD, 4LIIMOIS 60B29

Property Address
i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE Can CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the sovenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree 22 fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of - 14,3750 %. /itie Note provides for changes in the
fnterest tate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate [ will pay may change on the lirst day of APRIL , 2000 and on that day every
8 months thereafter. Each date on which my interest rate could change is cafled o "Chinge Date”.

{(B) The Index

Beginning with the first Change Date, my imterest rate will be based on an index. The UIngdex” is the
average of the London interbank offered rates for six-month dollar deposits in the London markct vased on
quotations at five major banks ("LIBOR™), as set forth in the "Money Rates™ section of the Wall Street Journal,
Western Edition, on the Tast business day of the month. If the Money Rates section ceases 10 be published or
becomes unavaitable for any reason, then a comparable publication shall be selected by the Note Helder. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEN - Single Family FORM BODUSI® (11/96)
Page 1 0f3 (12030 80} DPS 8097
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Loan #: 17384744

If the Index is no longer available, the Note Holder will choose a new Index which s based upon
comparable information. The Note Helder will give me notice of this chuice.

(C) Callubation of Changues

Before cadn Change Date the Note Holder will calewlate my new interest rate by adding SIX AND
THREE FOURTHS pereentage points ( 6.7500%) (the "Margin®) 1o the
Current Index. The SNew: Holder will then round the result of this addition o the nearest one-cighth of one
percemtage point (0. 125%)7 Subject to the Timits stated in Section (D) below, this rounded amount will be my
new interest rate untid the. e Change Date. The Initial [Interest Rate set forth in Section 2 of this Note s not
based on the Index used to make tarzr adjustments, plus the Margin, but is established by the Lender based upon
existing market conditions.  Becawse the interest rate in effect during the term of my loan can never be lower
than the Initial Interest Rate, at any time at the sum of the [ndex plus the Margin does not exceed the Initial
Interest Rate my new interest rate will eqpaal the Initial Interest Rate and will not be based upon the Index plus
the Margin,

The Note Holder will then determine the 2aaunt of the manthly payment that would be sufficient o repay
the unpaid principal that [ am expecled to owe at tae Change Date in full on (he Maturity Date at my new
interest rate in substantiatly equal payments, The veselsof this caleulation will be the new ameoant of my
manthly paymwat,

(1) Limits on Interest Rate Chunges

The interest rate 1 am required to pay at the Nrst Change Dateawill not be grewer than 16,3750 % or
less than 14,3750 %. Theeeafter, my interest rate will never b increased or decreased on any single
Change Date by more than ONE perceage point(s) ( 1.0000 %)
frome the tate of interest | have been paving for the preceding 6 nowbs, My interest rate will never
be greater tan 20,8750 % or less thant4, 3750 %,

(E)y Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay th: anount of my new
monthly payment beginning on the first monthly paymem date after the Change Date until e Gmount of my
monthly paynient changes again,

(F*  Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and 1elephone number of 2 person who will answer any question 1 may have
regarding the notice,
Form BONOS39 (11/96)
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Loan #; 17384744

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant }7 of the Security Instrument is amended to read as Tollows:

Trapscer of the Property or a Beneficial Interest in Borrower, {fall or any part of the Property or any
interest in it issold or transferred {or i a beacficial interest in Borrower is sold or transferred and Borrower is
not o naturil person) without Lender's prior written consent, Lender may, ar its option, require tminediaic
payment in (ull ofall'sums secured by this Security Instument. However, this option shall nat he exercised by
Lender if exercise is prelibited by federal Taw as of the date of this Security [nsirument.

If Lender excercises the option to require immediae payment in full, Lender shall give Borrower notice of
acceleration. The notice snailprovide for a peried of not less than 30 days from the dare the notice is delivered
or maited within which Borrowsi must pay ail sums sccured by this Sccurity Instrument.  1{ Borrower fails 10
paty these sums prior to the expiriaiod of this period, Lender may invoke auy remedies permitted by this Security
Instrument without Tuether notice or defnanif on Borrower,

BY SIGNING BELOW, Borrower accep’s miel agrees to the terms and covenants contained in the

Adjustable Rate Rider,

4 N .

Sk g 4/ ‘ (Seal) {Seai)

{
BARRY{-EJ VAUGHN — ./ - Borrower - Borrower

{Seal) {Seal)
- Borrower - Borrower

Voo BODDSIP (11/96)
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