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©
MORTGAGE
TICE: THIS 7.0AN IS NOT ASSUMABLE WITHOUT THE
PROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insteinem”) is givenon MARCH 19, 1998 . The mongagor is
NATHANIEL J, HENDERSON, DIVORCED AND NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given
MCA MORTGAGE CORPORATION

which is organized and existing under the faws of MICHIGAN . and whose
adressis 17 W 662 BUTTERFIBLD RD 300, OAKBROOK T3 RIACE, 1n 60181
")

g ..dc . Borrower owes Lender the prineipal surn of
NINETY WNINE THOUSAND NINE RUNDREDR STATY AND NO/IO()

Dotls (U.S. 5 99, 960.00 )3
This debt is evidenced by Borrower's nole dated the same date as this Se@uiity Instrument. (”\Tuu. ), which provides for
monthly payments, with the full debt, i not paid eandier, due and payable on apryL 4. 2028 |
This Security Insirument secures to Lender: G the repayment of the debt evidenced by the Note, wath interest, and all rumwd}s
exlensions and modifications of the Note; (b) the payment of all other sums, with {nteres), advariced under paragraph 7 1©
protect the seeurity of this Security Instrument; and (¢) the performanee of Borrower’s covenints and agreements under this
Security nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coiyey,2e Lender the following
described property located in - COOK County, [Hlinois:

LOT 6 IN BLOCK 1 IN WILLIS, WEST AND OTHERS SUBDIVISION OF THAT PARY
OF BLCCK 9 LYING NORTH OF THE RAILROAD IN THE SUBDIVISION OF SECTION
19, TOWNSHIPF 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IH CQCK COUNTY, ILLINOLS.

17-19-108-015
Paccel 1D #:
which tas the address of 1322 SOUTH CLAREMONT AVENUE, CHICAGO (Street, Cityh,
Ulinots 0608 {Zip Code] €"Propuety Address™)
ILLINDIS Single Family-FNMA/FHLMC UNIFORM
) INSTRUMENT Form 2014 9190

ol

T Amended 5/91
@ VL) 960810z
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TOGETHER WITH all the improventents now or hereafter erected on the property, and all easemenis, appurienanees, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred o in this Securily lnstrument as the "Properiy.”

RORROWER COVENANTS that Borrower is fawfully scised of the estae hereby conveyed and has the right to morigage,
grant and convey the Property and thay the Property is unencumbered, except for epcumbranees of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variaions by jurisdiction to constitute a uniform security instrament covering reat propery.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

{, Payment of Pripcipn} and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and nsurance, Subject 10 applicable law or 10 o written waiver by Lender, Borrower shall pay (0
Lender on the day monthly payments are due under the Note, umit the Note is paid in full, asum ("Funds”) for: (a) yearly 1axes
and assessments wiiacy may atain priority over this Security Instrument as « lien on the Property; (b) yearly leaschold payments
or ground rents on the'Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly moriage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parngren £, in licu of the payment of mortgage insurance premtums, These items arc called "Escrow liems. "
Lender may, o any time, ciliver and hold Funds in an amount not to exceed the maximum amount & lender for a {ederaily
related mortgage loan may requirs for Borrower's escrow accouns under the federal Real Estate Setilement Procedures Act of
1974 as amended from tme 1o time 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amoumt. If so, Lender may, at any time, collect and hold Funds i an amount not ta exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escraw liems or otherwise in accordance witll applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institutiony et in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not cliarge Boreower Tor iioliting and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower ipiceest on the Funds and applicable faw permits Lender to make such
a charge. However, Leader may require Borrower 10 pay aone-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicible taw provides otherwise. Unbess an agreement is made or
applicable faw requires interest 1o be paid, Lender shall not be requiied 1o pay Borrower any interest or earnings on the Funds,
Borrower and Leader may agree in writing, however, that interest snpi be paid on the Funds, Lender shalf give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits wad/debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for aiisums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to Borrower
for the excess Funds i accordance with the requirements of applicable law. I the arwunt of the Funds held by Lender at any
time is not sufficient (o pay the Escrow [tems when due, Lender may so notity Borrevierin writing, and, in such case Borrower
shall pay 1o Lender e amount necessary 10 make up the deficiency. Borrower shall niske wp the deficiency in no more than
twebve monthly payments, af Lender’s sole discretion.

Upost payment in full of al) sums secured by this Sceurity Instument, Lender shall prompidy refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prion o the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 ihe time of acquisition or safe as @ credit against the sums sccured by
this Security lnsteument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraplis
b and 2 shall be applied: first, to any prepaymerntt charges due unders the Note; second, o amounts payable under paragraph 2;
third, 10 interest due; Tounh, 1o principal due; and fast, (© any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Seeurity Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paidd under this paragraph.
If Boreower makes these payments directly, Borrower shalt prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securliy Instrument unless Borrower: (4) agrecs in
writing (o the payment of the obligation secured by the Jien in & manner acceptable w Lender: (b) coniests in good faith the lien
by, or defends against enforcement of the Ten in, legal proceedings which in the Lender’s opinion operaie o prevent the
enforcement of the tien: or (¢) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien to
this Securily Instrument. §f Lender determines that any part of the Propenty is subject to a tien which may atiain priority over
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insarance, Borrower shall keep the improvements now existing or hereafler erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurince carrier providing the insurance shalt be chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably witktheld, If Borrower fails to maintain coverage deseribed above, Lender may, a Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal totices. [nthe event of loss, Borrower shall give prompt notice 1o the insuranee carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unfess Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged. 47 the restoration or repair 15 economically feasible il Lender's security is not Jessened. If the restoration or
repair is not ceonoraically feasible or Lender's security woutd Le lessened, the insurance proceeds shalt be applied to the sums
secured by this SecuriyInstrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or does not aissyier within 30 days a notice [rom Lender that the insuranee carrier has offered to settde a claim, then
Lender may cotlect the insecmee proceeds. Lender may use the proceeds lo repair or restore the Property or o pay sums
secured by this Security Instrimeni whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal stall not extend or
posipone the due date of the mownly payments referred w in paragraphs 1 and 2 or change the amount of the payments, |f
under paragraph 21 the Property is acquiredwy Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 1o the Property prior to the acquisniopsnall pass to Lender to the extent ol the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance (g Proteetion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt oceupy, establish, and use the PropeiteateBorrower's principal residence within sixly days after the exeeution of
this Security Instrument and shall comtinue 1o oceupy th: Pronerty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall hot be unreasonably witkheld, or uniess
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste enabe Property. Borrower shall be in defaull if any lorfeiture
action or proceeding, whether civil or criminal, is begun thit in Lénder's good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security dnsarument or Lender's securily interest. Borrower may
cure such a defavlt and reinstate, as provided in paragraph 18, by causingade action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's duterest in the Property or other material
impairment of the lien created by this Sccurity [nstrument or Lender's security 4pieiest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toanr evidenced ay (hie Note, including, but not hmited
to, represemsations concerning Borrower’s occupaney of the Property as a principal restdence, It this Security Instrument is on a
feaschold, Borrower shull comply with alt the provisions of the lease. I Borrower acquires /eeititle to the Property, the
Jeasehold and the fee title shall nut merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenants and agreemems contained in
this Security fstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a len which has priority over tns Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing
payment.

8. Mortgage Insurance. [f Lender required mortgage isurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the preminms required 10
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obtain coverage substantially equivalent 1o the moertgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffeet, from an alternate morigage insurer approved by Lender. It
substandially cquivalem morigage insurance coverage is not available, Borrower shall pay 10 Lender each month & sum equal to
one-lwellth of the yearly mortgage tnsurance premivm being paid by Borrewer when the insurance coverage lapsed or ceased to
be in effect, Lendee will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
pay mes may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and {oy the period
that Lemder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requiced to maimtain mongage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
issurance ends in aceordance with any written agreement between Borrower and Lender or applicable luw,

9. Inspection, Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shalk give
Bortuwer netice at the time of or priur (0 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds ol any award or claim Yor damages, direct or conseanential, in conneetion with tny
condemnation or other taking of wy pan of the Property, or for conveyance in lieu of condemnation, are bereby assigned and
shall be paid 1o Lesier,

In the event of 2/wtal taking of the Prapesty, the proceeds shall be applivd to the sums secured by this Security Instrument,
whether or not then die with any exeess patd 10 Borrower. In the event of a partial taking of the Property n which the fair
market value of the Progeny immediately before the taking is equal o or preater than the amount ef the sums secured by this
Security Instrument immediately hefore the wking, wnless Borrower and Lender otherwise agree in writing, (he sums secured by
this Security Insteument shall desreduced by the amount of the proceeds mubiiplied by the following fraction: (a) the total
amownt af the sums secured mmediiely before the waking, divided by {(by the fair market value of the Property immediately
before the taking, Any balance shall e vaid to Borrower. tn the event of a partial taking ol the Property in which the fair
marke! value of the Property immediatelyocfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agiee in writing or wnless applicable Taw otherwise provides, the proceeds shatl
be applied 1o the sums sceured by this Seeurity Thatrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or v alter notice by Lender w Borrower that the condempor offers 1o make an
award or setile a clidm for damages, Borrower Fils ve-cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, au itsopcion, either to restoration or repair of the Property or 10 1he sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrawer otherwise agree in writing. 2y application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred toan parageppna ] and 2 or change the amount of such payments,

[, Borrower Not Released; Forbesrance By Lender Not a Wiz, Extension of the time for payment or modification
of amortization of the sumns sceured by this Security Iestrutent grated vy beader to any suceessor in interest of Bosrower shall
not operate to release the fiability o1 the original Borrower or Borrower’s suceessoss in interest. Lender shall not be required 1o
commence proceedings against any suceessor in interest or refuse to extend tinefor paymen or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand madeby the ortginal Borrower or Borjower's
successors in interest, Any lotbearance by Lender i exeretsing any right or remedy”sbal not be a waiver of or prectude the
exercise of any right or reinedy.

12, Successors and Assighs Bounds Joint and Several Liability; Co-signers, The tovenants and agreenents of this
Security Instrument shall hind and benefit sthe successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower viesco-signs this Security
Insirument but does not exceute the Nole: (a) 18 co-sigping this Securtty Instrument only 1o morigage: srant and convey tha
Borrower's interest i the Property under the terms of this Security Instrument; () is not personally obuinated ta pay the sums
secred by this Seeurity Instrument; did (¢ agrees thar Lender and any other Borrower miy agree to extena-modily, lotbeat or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charpes. 1T the loan secured by this Security Instrument is subject to a {aw which sets maximun loan charges,
and that law is finally interpreted so thit the interest or other loan charges colleeted or 10 be collected in connection with the
foan exeeed the permitied limits, then: ¢ avy such foan charge shall be reduced by (he amount necessary to reduce the charge
(o the permitied limit; and (b) any sums already collected from Borrower wihich exceeded permitted 1imits will be refunded 10
Borrower. Lender may choose to make (his refund by reducing the principal owed under the Notwe or by making a direct
payment to Borrower, IF a refund reduces principal, the reduction will be treated as a partial prepaymem without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

1
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any netice provided for in this
Security fnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shal! be governed by federal Yaw and the faw ol ihe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable Iaw, such conflict shall not aflect other provisions of this Security Instrument o the Note which can be
given cffeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
(¢ be severable,

L6. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

E7. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
is sobd or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower s not a nattral person) without
Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shatl not be exercised by Lender i exescise is prohibited by tuderal law as of the date
of this Security Instrument,

I Lender exércises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a peried of not
less than 30 days frem ahe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity lostrument. 't Borrower fails w pay these sums prior w the expiration of this peried, Lender may invoke any remedies
permitted by this Securyy lostrument without larther netice or demind on Borrower.,

18, Borrower’s Rigli io Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Jastament discontinued w any time prior w the earlier of: (@) 5 days (or such other period as
applicable {aw may specify for rainstatement) before sale of the Property pursuanst o any power of sale contained in this
Security lostrument; or (b} entry of a judpment enforeing this Seeurity (nstrument, Those comditions are that Borrower: (1) pays
Lender all sums which then would be e under this Security Instrument and the Notwe as if oo aceeleration had occurred; ()
cures any default of any other covenants oragroements: () pays all expenses incurred in enforcing this Security lnstrument,
including, but not timited 10, reasonable attovneys', fees; amnd (d) takes such action a8 Lender may reasenably reguice to assure
that the lien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation 10 pay the sums secured by
this Sccurity Instrument shdl comtinue wnchanged, <tinon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as ifao acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nowear o partial interest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice (e Barower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the Mo:e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sade of the Note, 16 thzeeis a change of the Loan Servicer, Barrower will be
given written notice of the change i nccordance with paragraph (4 above and Applicable law. The notice will state the name wad
address of the new Loan Servicer and the address 1o which payments shoulaibe piade. The notice will also contain any other
information required by applicable law,

20 Mazardous Substances. Borrower shall not cause or permit the presencey use, disposal, storage, or release of any
Hazardous Substanees on or i the Property. Berrower shall not do, nor aliow anyone 2lse 10 do, anything affecting the
Property that is in vialation of any Environmental Law. The preceding two sentences shalbnot apply to the presence, use, or
storige on the Property of small quantitics of Hazardous Substances that are generally tecognized 1o be appropriate o normal
residemiat uses and to mainenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, claim, demaind, lawsuic or other action by any
governmental or regulntory agency or private party involving the Property and any Huzardous Substancenr-Savironmental Law
of which Borrower bas actual knowledge. 1 Borrower learns, or is notified by my governmental or regutatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmemal Law.

As used i this paragraph 20, "Hazardous Substanees™ are those substances defined as 10xic or hazardous substimees by
Environmental Law and the foHowing substanees:  gasoline, Kerosene, other flanunable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials comtiining asbestos or formaldebhyde, and radioactive materials, As used in
this paragraph 20, "Envirommental Law™ means federal laws and iaws of the jurisdietion where the Property is locaed tha
relaie to bealth, safely or environmental protection,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Aceelerntion; Remedies. Lender shadl give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agresment in this Security Instrumens (but not prior to acceleration under paragraph 17 unless

[
P

: oo
Tratials: Ty

@D-GVHL) {9508) U2 Poga 5 ot 6 - ?55;53014 9/90
MEILA12 - 12,96 116302340




UNOFFICIAL COPY

applicable law provides otherwise), The notice shall specify: (1) the defanl; (b) the action re 587110[-\1:]1
{c} a date, not less than 30 days from the date the notiee Is given to Borrower, by which the dbFault musl be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, forectosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure provecding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, IF the default is not curced on
or before the date specified in the notice, Lender, at its option, may reguive immediate payinent in full of al) sums
secured by this Security lustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colteet all expenses tncurrved in pursuing the remedies provided in this paragraph
21, mL[udln;,, but not limited to, reasciuble attorneys' fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrwment, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders <o tXis Seenrily Instrument. 1 ene or more riders are executed by Borrower and recorded together wigh this
Security Instrument, <ae-covenants and agreements of cach such rider shail be incorporated into and shali zinend and supplement
the covenams and agreceienis of tis Security Instrument as if the rider(sy were a pant of this Security lnstrument.

{Check applicable hox(e -},
L] Adjustable Rate Rider [ ) Condominium Rider L drar amily Rider
| Graduatedd Payment Ridet L planned Unit Development Rider ] Biweekly Payment Rider
[____.] Balloon Rider L:_J Rate Improvement Rider (__} Second Home Rider
[ X vaA Rider (] Other(s) {specilyl

BY SIGNING QELOW, Borrower aceepts sind agrees 1o the terms and CoVenants comtained in this Security Instrument and
in any rider(s) executed by Botrower amd recorded vt iy , _; . 4
Witnesses: e '
Lo S : - fLe .
; Dl i e e Al (Seal)
VATHANTEL 3. KENDERSON Borower

{Secal)

-Borrower

(Sea) . ... & _— . (Seal)

Borrower -Barrower

STATE OF il LINOIS, Sy County ss!
L \;/ ,( TR KT . & Notary Public in and for said cownry swd state do hereby cenify
that !
. ot ! PR
B! ol e s
» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing fustrument, appeared bc!orc me this day in person, and acknowledged that fvi
signed and delivered the said insirument as S free and voluntary 1cl for th uses and purposes therein sel forth,

! f’.z!

Given under my hand mnd official seat, th':.s Pk day of: /7 (l J/w e

" o N
NITET IR Y fatess,
SEAL" Y e i —H/ Lzt /
M BAILEY "~
VAT CF LGOS ’
FRES TH415/2000
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS L.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  19TH day of MARCH , 1998 ,
and is incerparated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trost, or Deed 1o
Secure” B0t ("Instrument™s of the same dite herewith, given by the undersigned ("Mongagor™) 1o secure the
Morntgagor’s Hote ("Nole”) of the same date 1o

MCA MORTCMGL- CORPORATICN

Hs successors and assigns
("Mortgagee™) and covering the property described in the Tnstrument and located at:

1322 SOUTH CLAREMOMNT AVENLE
CHICAGO, IL 60608
tProperty Address)

Notwithstanding anything 1o the contrary e forth in the Instrument, Mortgagee and Maortgagor hereby
acknowledge and agree to the following:

GUARANTY: Should the Department of Yeterans AdFaies Taid or refuse 1o issue its guaranty in [ull amount within
60 days from the date that this loan would normally-héeome eligible Tor such guaranty commitied upon by the
Department  of Veterans Affairs under the provisions of Pale 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at eapc due and payable and may Toreclose immediately
or may exercise any other rights hercunder or take any other prossi action as by faw provided,

TRANSFEER OF THE PROPERTY: This loan may he declared immadiaiely due and payable upon ranster of the
propeny securing such joan to any transieree, unless the acceptabilityef the assumption of the loan is established
pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transler ("assumption”} of the property shall also be subject 16 a«tirienal covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hatf of 1 percent (.537%) efthe balance ol this foan
as of the date of transfer of the property shall be payable at the time of transfer to the loan Folder or its authurized
agent, as trustee for the Department of Veterans Aftairs, 17 the assumer fails to pay this fecat theaime of transfer,
the fee shiall congtituie an additional debt to that alresdy secured by this instrument, shall bezd Saierest a the rawe
herein provided, and, at the option of the payee of the indebiedness hereby secured or any teardieree thereof,
shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 3729 ().
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(b ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o aliow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for o loan to which Section 3714 of Chapter 37, Titde 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the teows of the instrunents creating and securing the loan.
The assumer further agrees 1o indemnily the Department of Yeterins Affairs to the extent of any claim payment
artsing fronn the guaranty or insurance ol the indebtedness created by <his instrument.

N WITHESS WHEREOF, Mortgagor(s) has executed this Asswmption Poliey Rider.

, ‘ . el ‘ (Scal)
NATHANIEL J, HENDERSON Mortgagor

1ty [ /

(Seal)
-Mungagoer

(Seab)

-Mortgagor

(Seal)

-Morigagor

@65266 $050 Pagn 2 ot 2
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