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COMMONWEALTH UNITED MORTGAGE COMPANY
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HOUSTON, TEXAS 77210-9481
Preparcd by: Debra L. Andis
National City Mortgage Co dba
130) BASSWOOD,
SCaAlMBURG IL 60173

0008717260 Ay

MORTGAGE

THIS MORTGAGE ("Sccurity Instrumenty iz given on March 20, . The mortgagor is
JO ANN FALONE An Unmarried Woman

("Borrower"). This Security Instrument is given ©
National City Mortgage Co dba
Commonwealth United Mortgage Company \
which is organized and existing under the laws of  The State of Chio ,and whose
addressis 3232 Newmark Drivae, Miamisburg, OH 4534%
JLendes"), Borrower owes Lender the principal sum of
ONE HUNDRED ONE THQUSAND SEVEN HUNDRED & 00/100
Dedars (VS S 101,700.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrinpzin {'Note™), which provides for monthly
payments, with the full debt, it not paid eartier, due and payable on April 1, 245 . This Security
Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag: dph 7 10 protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's covemnts amt) agreements under Ui ae curity Instrument and the
Note. For this purpese, Borrower does hereby morgage, grant and convey o Lender the following des¢ribed properiy located in

Cook County, litinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel (D #; 17 03 101 029 1109
which has the address of 1550 N LAKE SHORE DR #17F, CHICAGO I5treet, Cityl,
I”ml)!.‘-i 60610 l/.|l\ Code] ("Prnl)urly .,\ddrCh-s”)"

JILLINO|S -Single Family - FNMAFHLMC UNIFORM
INSTRUMENT Form 2014 8/30

Initiaiy J'j\' E
- Amended 5/91
Pagu 1ot VMP MONTGAGE FONMS - (8003521 /291
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5. Hazard or Property Insurance. Borrower shall keep the improvemerils now existing or hereatier erccted on the Property
insuredt against loss by fire, hazirds inctuded within the term "extended coverage” and any other hazards, including floods or
Mtooding, {or which Lender requires insurance. This insuranice shail be maimained in the amonms and for the periods that Lender
reguires, The insurance carrier providing the insurance shalk be chosen by Borrewer subject o Lender's approval which shall not
be unreasonably withheld. [f Borrower tails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protegt Lender's righis in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptabie to Lender and shall include o standard morigage clanse. Lender shail
have the right o hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carner and Lender. Lender
may make proof of loss il not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically Teasible and Lender's security is not lessencd, [T the restoration or
repair is not ceonomically {easibie or Lender's security woukl be Jessened, the insurance proceeds shall be applied to the s1ins
sceured by this Seeurity Instrument, whether or not then due, with any excess paid 0 Borrower, If Borrower abandons the
Property, or does et answer within 30 days 2 notice from Lender that the msurance carrier has offered 1o seule o claim, then
Lender may collect the ansurance proceeds, Lender may use the proceeds (o repair or restore the Propeely or o pay sums secured
by this Sceurity Instriaeatavhether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Bosrower aotherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
ihe due date of the monthly paymeats referred 0 in paragraphs | and 2 or change the amount of the payments. [ under paragraph
21 the Propenty is acquired by Lender, Borrower's right o any insurance policies amd proceeds resulling from damage to the
Property prior 1 the gequisition st pass o Lender to the exient of the sums seeured by this Security Instrument immediately
prior 10 the acquisition,

6. Oceupancy, Preservation, Maintevance-and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and vse the ®roperty as Borrower’s principal residenee within sixty days after the exceution of
this Sceurity Instruinent and shall continue to oceliny the Property as Borrower's principal residence {or at feast one year after the
date of occupancy, unless Lender otherwise agreed i svriting, which consent shall oot be unrcasonably withheld, or unless

cxtenuating circumstances exist which are beyond Boreover's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to duleriorate, or cammil waste on the! Property. Borrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond Faith judgment could resudt in forfeiture ol the Property or
atherwise materially impair the lien ereated by this Security Instriwracel or Lender's seenrity interest, Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the dzaon or proceeding 1o be dismissed with 4 ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower sinlerest in the Property or other material impairment of
the Tien created by this Sceurity Instrument or Lender's security interest, Borrowesshatl also be in defanlt if Borrower, during the
loan application process, gave materially false or tnaccurate information or siatcmenisAo Lender (or failed to provide Lender with
any material information) in conneetion with the loan evidenced by the Note, apciading, bul not limited 1o, representations
concerning Borrower's oceupancy ol the Property as a principal residence. [F this Secanty Pistrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower aequires fee title o the Propcrty, the leaschold and the Tec litle shall
not merge ynless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1§ Borrower tails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there s & legal proceeding that may sigmificanily affect Lender's righe i ihe Property (such as o
proceeding in bankrupiey, probate, lor condemnation or forfeiture or 1 enforee laws or regulations), tea Lender may do and pay
for whatever s necessary Lo proteet the value of the Property and Lender's rights in the Property. Lende!'s dctions may include
paying any sums sceured by a lien which has priority over this Security Instrument, appearing in conrl_paying reasonable
attorreys’ foes and catering on the Property to make repairs. Although Lender may take setion under this paragraph 7, Lender
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instriment, Unless Borrower and Lender agree 10 other lerms of payment, these amousts shall bear interest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender w Borrower requesting payment,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
Imlrumcnl Burruwu shall pa) Lhc premiums rcquircd 10 nminmin 1hc morlgugc ins‘urancc in c['l‘cu li‘ fur uny reason, the

obuun wvumg,t suhsmnlmlly Lquwulun o th nmrlg,agt insurance prwnmu.ly in LﬁLtl, al i Ln.sl mbsmnual!y cquwaluu o the
cost t Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent morlgage insurance coverage is not avattable, Borrower shall pay (o Lemder cach month a sum cqual 10
ong-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and relain these payments as a loss rescive in lieu of mortgage insurance. Loss, reserye
a2} A\
@)-BR(IL) 19608) Page 3016 Form 3014 9/90
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

]7‘.lr:lﬂﬁf'i3l:.lgl‘ the Property*or a-Beneficial Imterest in Borrower. 1T alt or any part of the Property or any inlerest in it is
sold or lr'u,ils't‘.rrclt for if a beneficia) interest in Borrower is sold or wansferred and Botrower is not a nawral person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment io full of all sums sccured by this Sceurity
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Sceurity [nstrument.

If Lender exereises this option, Lemder shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or maaled within which Borrower must pay all sums sceured by this Sccurity
Instrument, [ Borrower (ails o pay these sums prior to the expiration of this pericd, Lender may invoke any remedics permitied
by this Sceurity Insirument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurily Instrument discontinued at any time prior 10 the carlier oft (a) 5 days (or such other period as
applicable faw may speeily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeurity
Instrument; or (by entry of a judgment enfoscing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which thenavould be due under this Secarity Instrument and the Note as il no acceleration had oceurred; () cures any
default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity nstrument, including, but
not limited 1o, reasonabiconiermeys” fees; and (U0) takes such action as Lender may reasonably require 1o assure txat the tien of this
Sceurity Instrument, Lerdes’sosights in the Property and Borrower's obligation w pay the sums sceured by this Securily
Instrument shall continue unchanged. Upon seinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective 48 17 no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Serriese,  The Now or a partial inerest in the Note (together with this Security
Instrument) may be sold one or more times"withas! prior notice w Borrower, A sade may result in a change in the entity (known
ad the “Loan Servicer”) that colleets monthly payments due under the Note and this Sceurity Instroment, There also may be one or
more changes of the Loan Servicer unreliled to a'sale of the Note, H there is a change of the Loan Servicer, Borrower witl be
given writien notice of the change in accordance with'oazagraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be made. The notice will also conlain any other
tnformation required by applicable law,

20. Hazardous Substances.  Borrower shall not cause or nermit the presence, use, disposal, storage, or relcase of any
Harardous Substances on or in the Property, Borrower shall not ao, sorallow anyone else o do, anything affecting the Property
that is in viokation of any Environmental Law. The preceding two senicrcer shall not apply 1o the presence, use, or storage on the
Praperty of small quantitics of Hazardous Substances that are generally rscognized to be appropriate w normal residential uses
and to maintcnance of the Property.

Borrower shall promplly give Lender written notice of any investigation, (clai, demand, lawsuil or other action by any

of which Borrower has actual knowledge. If Borrower fearns, or is notilied by any goverminentat or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessiry,/Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxie or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or 1oxie jerokeum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, "Enviioumental Law™ means federal kaws and laws of the jurisdiction where the Property is located that relate
to hcahh, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apgreemeni in this Secority Instrument (bui net prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (¢)
a date, not less than 30 days Trom the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defanlt or any other defense of Borrower 1o acceleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shiall be entitled 1o collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of title evidence, y\t«

tnitials;

@J -BR{IL) 19808) Pagu5al6 Form'3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  jay of March
1998

1

. and s incorparated into and shall be deemed to amend and supplement the Mortgape, Deed
of Trustor Sceurity Deed (the "Sccurity [nstrument™) of the same date given by the undersigned (the
"Borrowee™s 1o seeure Borrower's Nole o

National fjty Mortgage Co¢ dba Commonwealth United Mortgage Company

(the
"Lender") of the same/gve and covering the Property described in the Security Instrument and locatsd at:

1550 N LAKE SHCPLU DR #17F, CHICAGO, Illinoias 60610

tPropesty Address)

The Property includes & unil in, togother with an undivided interest in the common clements of, a
condominium project Knowi as:

[Name of Condotimum Project]

(the "Condominium Project™). 1T the owners association”or other entity which acts Tor the Condominium
Project (the "Owners Association”) holds (tle o property for the benefit or use of its members or
sharcholders, the Property also inchides Borrower™s interest in e Dwners Association and the uses, proceeds
and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as Tollows:

A, Condominium Obligations. Borrower shall perform all of Lieresver’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” aicibe: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws: (iii) code of régulations; and {iv) other
equivalent documents, Borrower shall prompily pay, when duce, all ducs and assessmenls Zinposed pursaant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

28U (3705) Farm 3140 9/90

® e 1
Page 1 of 3 Initials;. )f_\_{;
VMP MORTGAGE FORMS - (800)521-7291
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HY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions conlained in this
Conduminium Rider,

\
\.

e (e . )(:-:(..(-\h-i-- \ i (Sem
el “JU ANN FALONE Seal)

“Borrower -Borrowes

-Hurtower Barrower

e e (Secall) O URNSRRRURY :4:711)

Borrower -Borrower

Do (Seah e e e e e e Se])

-Horrver Bortower

@;SU {9705) Page 3of 3 Torm 3140 9/90
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EXHIBIT A

LEGAL DESCRIPTION

Unit No. 17F, as delineated upon Survey of lots 1, 2, 3, 4 and
5 and the North 15 feet, 4 inches of Lot 6 in Block 1 in the
Regubdivision by the Catheolic Bishop of Chicago and Victor K.
Lawson of Block 3 in the Catholic Bishop of Chicage Lake

Shore Drive Addition in the North half of fracticnal Section 9,
Townsnip 39 North, Range 14 East of the Third Principal
Meridians in Cook County, Illinois, which Survey is attached
as Exhibit ) to Declaration of Condominium Ownership made by
Amalgamated rust and Savings Bank, as Trustee, under Trust
Agreement dated June 15, 1977 and known as Trust No. 1550,
recorded in the 2ffice of the Recorder of Deeds of Cook
County, Illincis-a5> Document No. 24132177, together with an
undivided .311% interest in the property described in said
Declaration of Conduminium aforesaid (excepting the

units as defined and sger-forth in the Said Declaration of
Condominium and Survey).

P.I.N.: 17-03-101-029-1109

Commenly known as: 1550 N. Lake Ghore Drive, Unit 17F,
Chicago, IL €0F10




