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MORTGAGE

THIS MORTGAGE CSecurey Instedment’ s given on March 13, 1998 - The mortgagor »
James (. Pelligrini and Joan M. Pelligrini, Husband and Wife

CBorrower® This Secunny Instzument s gien i
THE PROVIDENT BANK
an Ohio Banking Corporation )
whith e ofvanied and evsnng under the laws ot The State ¢l Chiog . and whowe
address iy 1 £ FOURTH STREET, CINCINKATI, OH 45202

JAianderr Borrower owes Lender the principal sum of
Eighty Three Thousand Two Hundred and no/l00

Dollars LS $ 83,200.00 |

s debt soevidenaed by Borrower™s note dated the same date s ths Secunin Anstnument  Nate "o whach provades for
moenthiy pasments with the tull debr 1f net pad carhier. due and pasable on March 20, 2028
Thic Sevunty Instrument sevutes to Lender (a0 the repay ment of the Jett evidereed by the Note, with nterest, and all renewals,
vrenswns and moditioatons of the Notel b the pavment of al other sumss wehoantetest, »fuanved under paragraph T o
protect the secrnny of o Secunty Instrenent, and oo tte '\c"-\""x‘;c af Borrewer s coveranty and agreements under this
.Sw_!:p Invirument und the Nowe For e pumese. Borsoaer does hereby morteags, grant amd vonee e Lender the following

deecriwed propwerny logated an Cuok County, Jilinon
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whih b the addreo o 10355 Trumbyil Ave. . Chicago
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The South 35 feet of the North 90 fect 4 3/4 inches of .ot 6 in Block 5 in Gunn’s Subdivision
o the East 70 acres of the North 100 acres of the Northeast 1/4 of Section 14, Township 37
“orb. Range 13, Fast of the Third Principal Meridian, in Cook County, [llinois.

g

PR R P




UNOFFICIAL CORz7=

© TOGETHER WITH af the umprovements now or herealter erevied on the property, and all casements, appurienances. amd
TuLres nowoor heteatter o part of the propents AL replavements and additions skall alse be coverad bathis Sevanny
Inctrument Aot the toregoimny s referred to o thes Sevarey Instrument as the "Properny *

BORROWER COVENANTS that Borrower 3o law fully served of the estate hereby convesad atud bas the sight to mongare.
erant and wemved the Propeny «od that the Propermy s unencumbered. evcept for eovsmbrances of record  Borrower warrants
and will detend poneraly the ntle to the Property apainse all clnms and demapds. chiect oo encembranes of secord

THIS SECURIEY INSTRUMENT vomhines untform covenants for natonal gee amd non-eoifonn covenants wih hanted
sanatony by errtaoton T constitute @ urtforn seeunny imimment covening real propern

UNIFORM COVENANTS Borrewer and Lender cosenant and agree as feilons

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shad! prommels pay when duc the
prncipal ot and interest on the debt evidenved by the Note and any prepayment and late charees due under the Nete.

2. Funds for Yaves and Inmsurance. Subtout 1o apphicable iaw or toa wroten wanver iy Lender. Berrower <hall pay o0
Lender on the day menthiy pavments are Jdue under the Nose, unttl the Note s paad 0 il 3 sum o TFands™s for vae year’s taxes
ard asscsaments wareh may attan prionty over this Sequnoy fastrument as 2 fren on the Praper:s, 1hrvearh Ieasehold payments
oy pround rents op e Propertyaf any . wonveariy Bazard or propems nsuianve premsums, (doveat!t Jood insurance premiums,
i any. oo vearly momraze imsrance premiams, af aax. and oD amy sums pavable by Bornwer te Lemder. in accordance with
the provivions of paragresn X n {rey of the pasinent of mortgage trsaramnce premunms These stems are calied "Escrow fems
Lemder may, ab any time, wolbxt and beld Funds 15 an amount mo? to eveend the maumum amount 2 lender for a federally
reiated moertgage loan may regatrtor Borrower’s escrow acceunt under the tederal Reai Estate Settioment Procedures Act of
1974 as amended from e e i A2 U S C Sevtton 200 e seg RESPAT. unless another Jaw that applics to the Funds
sets i desser amourt 1 sol Lender meaat am ume. collect and hold Funds in an amoent not to exceed the lesser amount
Lender may estimate the wnount of Fuigs’due on the dasis of current datz and reasonable sstimates of expendituses of future
Ewrew freme or vtherw e in aocerdanee wibapplahic law

the Fands hall e held inoan iastutensshose depoats are imsured byoo tederal agencoy. imsirumentahits, of entiy
aluding Lender.of Lender s such an institetione o any Federal Home Loan Hanb, Lender shall apply the Funds o pay the
Esorow lrere Lender may rver Zarge Borrower for 5okaimg and apphyving the Funds. annuathy analy any the escrom account. or
veniving the Escrow Bems, unless Lender pavs Borroacr imtsrest on the Funds and apphicable faw pernsts Lender 10 make such
acharge Howeser, Lender may require Borrower to pay a one-time charge for an mdependent real estate lax repornimg service
used By Lender i connection with this loan, unless apphiciole Jaw prosides otherwise. [nless an agreement 1s made or
applicable [aw reguires interest o be pad. Lender shall not be redursdd 1o pay Borrower any mtetest or earmngs on the fFunds.
Borrover and Lender may sgree tn wnnng, howeser, that mierest sital) by pamd on the Funds Lender <hall give 1o Borrower.
without charge. an annual acounning of the Funds. shewing credits aid dehins 1o the Funds and the purpose for which eaxch
debat o the Funds was made The Funds are pledeed as addinonal seeuniny for sti=zms eevured by this Secunts Inscrument.

If the Funds beld 0y Lender exceed the amounts permitted to be held by cpplivabic faw. Lender shall account 1o Borrower
for the excess Funds i accordance with the reaurements of applicable faw . 1t the daiount of the Funds held by Lender at am
time 15 not suflicent o pay the Escrow ftems when due, Lender may <o poudy Berrowdr s wnting, and, o such case Borrower
shall pay o Lender the araunt necessan to make up the deficieney Berrower shall tacke ©p the deficiesay in no more than
tweive monthly pasments. at Lender’s sole Giscrenon

Upon payment 1 tall of all sums secured by this Secumy instrument, Lender shall prodiptyy refund 0 Borrower am
Fupds held by Lender It under paragraph 2!, Lender shall acquite or sell the Property, Lender, prioftothe acguisition or sale
of the Property, shall apply any Funds held by Lender at the ume of acquisiion of sale as a oredit apairst the sums secured by
they Securty Instrument.

3. Application of Payments. Usnless zppiicable law provides otherwise. all pavments revened by Lendervander paragraphs
Tand 2 shal! be applied: first, 1o any prepasment charges due under the Note: second. to amounts pavable under paragraph 2
third. 1o interest due; tourth, 1o principal due: and last, to anv late charges due under the Note,

4. Charges; Liens. Borrower shail pay ali taxes, assessiments, <harges, tines and impositions attributable w the Propeny
which mav attam prierity over this Security Insinzment, amd leasehold pavments or ground rents, st any, Borrower shail pas
these obliganons in the manner provided m paragraph 2. or if pet paid p that manner. Borrower shall pay them on time directly
1o the person owed pavment Borrower shall promptiy turmish to Leader ail potices of amounts o be patd under this patagraph
It Borrower makes these payments directls, Borrower sheli promptls furmsh to Lender receipts evidencing the pasments.

Borrower shall promptly discharge any lien which has prionty over this Secunity Instrutnent unless Borrower: «ay aprees in
wrniing 1o the pavinent of the ubiigatton secured by the lien in 2 manner acceptable to Lender; (b contests in good faith the lien
by or detends against enforcement of the lien in. legal proccedings which in the Lender’s opinioti operate to prevent the
enforcement of the bent: or 10 sevures from the holder of the len an agreement satisfactory 1o Lender subsrdinatiag the lien o
this Securny Instniment 1F Lender determnes that any part of the Property is sulnect 1o & hen which may attain prioriy over
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tins Secunty instrument. Lender may give Borrower 2 notice dentifsing the hien Borrower shall satisfy the lien or take one or
more ¢f the actens set forth above wathan 10 days of the giving of notiee

5. Hazard or Property Insurance. Borrower shall keep the improsemerts now eusting of hereafter orected on the
Property aneured agamnst foss by fire, hazards included within the term “evrended coserage” amd any other hazards. including
foods or Noodiye. for which Lender requires maurance Thys insurance shall be mantained 10 the amouats and for the pertods
that Lender requires The insurance carner providing the nsuranve shall be chasen by Borsower subiext to Lender's approvai
which shail not be unreaconably withheld, I Borrewer fads to maiman coserage dessribed above, Lender may . at Lender's
oprion, bt coverage fo protect Lendae’s rghts 1o the Propents in accerdance with paragraph °

Al rmvarance policies and renewals chall be acceptable to Lender and shali include a standard morigage clause. Lemder
shail have the right to heid the policies and renewals i1 Lenider regquites. Borrower shal! promptly gove to Lender all recespts of
pard premuums and renewal notices In the event of loss, Borrower shall gise prompt notce t the insurance carnier and Lender
Lender may make proot of bss 1 1ot made prompthy by Borrowes;

Unless Lender and Borrower otherwise agrev o swnimg. insurance procecds shall be applied te restoratien ot repate of the
Propenty damaged (i the restoration of repair 18 evonomically teasible and Lender « cecurnity v st fessenad 11 the restoration or
fepazs 1o not evononeally feasthic or Lender’s secuniny wouid be leseened. the msurance proveeds <hall be applied to the surms
woured Puothiy Seduny Indtrument. whether or a0t then due. with any eweess pad o Borrower It Berrower abandons the
Property . or does not anrapr within 30 davs a notie from Lender that the insirance carner kas offered o wetle a Jdamm, then
Lender may collect the madtane proveeds Lemder may use the proceeds to repar o restere the Propery or to pay sums
secured by thes Sevunits Inaeruniersd whether or pof then due The Yiaday oerod wall hegin whens the notice s given

Ualess Lender and Borrowe/ ctherwise agres m wnntng. amy applnation of procends to prnvapat shali not eutend or
postpoene the due date of the monthly gayvments referred to n paragraphs | apd 2 or (hange the amount of the pavments I
snder patagraph C{ the Properts 1s acquirza by Lender. Borrower's nght 1o amy inseramve pohicies and proveeds resulting from
damage to the Property prior to the acquisitiodt shyll nass to Lender 1o the satest of the sums sevured by this Sevuniss Instrument
immediately prior to the acqution

6. Occupancy, Presenation, Maintenance wie? Protection of the Property: Borrower's Loan Application: 1.cascholds.
Borrower shall oocoupy . establnk, and use the Propens s Borrower’s principal restdence within sty davs aftes the evecution of
this Sewunty Ipstrument and shall continue o ovoupy the Prapeny as Borrowet's princpal residence for az least oe year after
the date ot ocggpaney . unless Lender otherwise agrees 1o witing, which consent «hall net be wateasonably wathheld, or unless
eetemuating anumeataraes gant wanh ate bevend Bogrowerls Jentrol Borrower shall not destros . damage or imparr the
Propents, slow the Pronerty 1o detenorate, of gommit waste ontbe Properny Berrower shall be o default of amy forfenture
aten vt prnceding, whether ol or criminal, o degun thar in Loided sczond tarth sudgment could teselt in forferture of the
Propenty or otherwise materialis tmpair the ben created By thes Secunty Instrament or Lender’s secunty interest Borrower may
ware suh o Sefault and reinstate, as provided n paragraph 18, by causing the soiiin or proveeding t he dismissed with a ruling
that. m Lender's gowt faph determination precisdes forfeiture of the Borreaer o interest 1n the Properts or othet material
wnparment of the lien created by this Soqunty Instrument of Lender’s sevunty 'rieiest Borrower shail also be i default 1
Borrower, durinyg the loan applivanien process. gave matenally false or maccutate mfalinsion of statements W Lender 1ot tatled
1o provide Lender with amy maierial informationi ik cornection with the loan evidenced by the Note, including, bur not linited
1o, fepresentations concerming Borrower's oxoupancy of the Property aca prinoipal resdence VI this Savents Instrunent 1s o0 a
leasehob! Hotrower shali omphy with ali the prossons of the lease B Borreaer aoquired fee tzle 1o the Properny | the
fcascheid ard the fee e shall not merge unless Tender agrees o the merger i wiiting

7. Protection of Lender's Rights in the Properts, 11 Borrower fais to pertorm the covenants arad dpseements contaned in
this Sevinn Inunument. or there s a Jega! proveeding that mav qemfiaantly atted Lender’s nehty in the Bropeny ssuch as a
provecding o hankruptoy . prohate. for condemnation or forleure of W enforce Dene o sepulattonss. then Lender may do and
pas for ahatever s nowessan o protest the value of the Property and Lemdet's 1iphts n the Propery Lender’s avttons may
include pavime any sume sevured by a lien which has poionty oser this Sevunty Inarument, appeaninte in court, paying
reasonabie attorney s e 2nd entenng oft the Propeny to make reparts Although Lender may ke avtion under this patagraph
7. Lender does pot have o do so

Amy amounts disbureed b Lender under thes paragraph T oshall heveme additional deb: of Borrower secured by thes
Sevurnity Invrument Unfess Borrower and Lender apree 1¢ other terms of pavment. these amounts shall bear interest from the
date of dishursement ab the Sote fate and shall be pavable, with nterest. upon aotree from Fender to Borrower tequesitng
paxmenl

8. Mortgage Insurance. It Lender required moertgage maurange a8 g comdition of maxmg the loan secured by this Secunny
Imstrumment Borrower shall pay the premums required to mantan the mortgage oserance ineffect 11 for any reason. the
menigage mhyranve coverage required by Lender Lapses of ceases to be i eftect, Boarzower shal piy the premmums requased to

~
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©ebrain coverage subsantaliy equisalent w the morngage insurance previeusty 1 eftect, at a cost substantialiy equivaient to the
cost to Bortower o the mortgage msurance previousiy m effect, from an aliernate montgage nsurer approved by Lender. I
substantially equivalent mongage msurance Ccoverage is ot availabie. Borrower shall pay o Lender each month a sum equal 1o
one-twelfth of the vearly montgage mnserance premium being pard by Borrower when the insurance coverage lapsed or ceased to
be inetfeet. Lender widl acoept, use and retain these pavments as afess reserve in hieu of morngage insurance. Loss reserve
payments may no longer be required. at the oprion of Lender, 1f mortgage insurance corverage «n the amount and for the period
that Lender requires: provided by an insurer approved by Lender agaim becemes asadutiv and is ohtaned. Borrower shatl pav
the premuums regared te mantam mongage msurance 1 effect. or 0 provide a foss resenve. until the requirement for mongage
msyrance ends o accordance witl any wnotlen agrecment between Borrower and Lender or applivable law

9. Inspection. [erder of i agent may make seasonable entntes upon and mspections of the Propenty . Leader shall give
Horrower notice at the Lume o of privre o an inspeetion speciiying reasonable cavse for the mspegtion.

10. Condemnation. The proceeds of any award or claun for damages, Jdirevt or consequential. o connection with any
condemnation er other 12king of any part of the Properiy. or far convevance i hieu of condemnation, are hereby assigned and
shall be paid to Lender

I the evenvoiattonal taking of the Propeny . the proceeds shall be applted to 1he sams secured by this Secunsy Instrument,
whether or ot thenduee with any excess pard to Borzower. In the event of a partial tekiag of the Propeny in which the fair
marhet value of the Prozers immediatels before the taking is equal to o7 greater than the amiount of the sums secured by this
Security Instrument mmnandaaray, before the taking. unless Borrewer and Lender otherwise agree in wrnting, the sums secured by
thrs Secunty Instrument shaii pozeduced by the amoont of the proceeds muitipited by the following fraction: (ar the otal
arount of the sums wecered immed atels before the takmg, duedad by (i the fair market salue of the Propeny immediatels
hefore the taking Ay balance s beonad o Borrower I the event of o partiad taking of the Propenty in which the fair
market value of the Properts immediatch /ovcore the taking s less than the amouns of the sums secured unmediatels before the
wiking. unjess Borrower and Lender otherwisegpree 1n wnting or unless apphicable Jaw otherwise provudes, the ptocesds shali
he apphied o the sums secered by this Secunty Instrument whether of not the sams are then Jue

if the Properts 1+ abandoned by Borrower, (10 after notice by Lender o Borrower that the condemnor offers to make an
award or settle a ciam for damages, Bormwer l'.'r.h vasespond 1o Lender within 3o davs after the date the notice is given,
Lender 1s authunized oo collect and apply the proceeds, wtits option, either to restoration or repair of the Property o 10 the sums
seviied by ths Secunty Instrament. whether or not then due

Unless Lender ond Borrower otherwise agree in wrnng/ any applivation of provecds o panvtpal shafl not exiend or
postpone the due date of the monthly pas ments referred o paraerapbs |and 2 or chinge the amount of such payments.

J1. Borrower Not Releascd; Forhearance 8y Lender Not a Waiver. Euuension of the time for paviment or modification
of amortzanen of the sums securgd by this Sevunity Instrument eranted 0 Pender e and sugcessor i interest of Borrower shatl
mot operate to relvase the labdiy of the enginal Borrower or Borrower s<aovessars 1 mterest Lender shait not be required o
LI e poe \.L(’U”"L\ .:;..unsl NS UGS AN T of refuse to cutend e foi fras ment or vtherwise l‘k‘dlh Hiwlization
of the sums secyred byt Seoonty Instrunant y reason of any demand madecty the orrgmal Borrower or Borrower's
secessors motersst Am forbearance ™ Lender i everarany any nght of remeds SGibnot be o waner of or preicde the
crerise of any night o7 remedy

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The, cobenants and agreements of this
Sevunty instrument shall bind and benefit the successors and asagns of bender and Borrower Zsibiect o the provisions of
paragraph 17 Borrower's covenanty and sgreements shall be ot and several Amv Berrower 2/ooconstgns this Secunin
Instrument but doey not exevute the Nete a1 Gomagning this Secunny Invtrument only o monteage arant and vomvey that
Borrower's imterest in the Property under the terms of this Security Instrament. «bs s not personatly obizatad to pay the sums
seeitrew by thiy Secunty instrument. and oo agrecs that Lender and any other Bortower may agree 1o evtend/ nvidity | torbear or
make any accemnmadations with regand to the terms of this Sequnty Instrement or the Note witheu? that Borrower's consent

13, Loan Charpes. §f the Toan secured by this Secunny Instrumsent s subiect 00 Law which sers maumum loan charges,

uJ that faw s tirally nterpreted so that e inietest of wther foan charges collevied of to he collected @ conpection wals the
oan eveeed the penmtted lnmuts, then i any auh Joan charge shall be reduced o the amount nevessan to ceduce the change
o the permutted fumetand ohass sums already colleciad from Borrewer whih escceded permitted Linues will be refunded o
Bormower Lender may Jhoose fo make this refund by reducing the panapal omed under the Note or &y making a diregt
pavment to Borrower 1P 3 refund seduces principal the reducnion wall be teated acoa parnal prepavnxent without ans
prepavment cRarge under the Note

14, Notices, Any potice to Borroner providad fonin thes Sevunits dnetrument shall be grven by delnvenine o or by marhing
b e clase ma univ applcable law reguites use of another method  The avtce hall he direvted o the Propers Address
croary other addross Borrower dosignates  potice e Lender Any notice 1o Lender shall be gnen by s class mand @
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wender’s address sated herein o any other address Lender desrgnates dy aotice -t Borrower Ay notice provided for in this
Sevuniy Instrument shall be deemed to have beer pnven 1o Botrower or Lender when given as provided e this paragraph.

15, Governing Law; Severability. Thiy Secunty Inarument shall be governed by federai faw and the lan of the
mwrsdiction 1 which the Propery s lecated . In the event that amy provisien or classe ot ths Secuniy Instrument oz the Note
conthcty with applicanie law . such conthet shall pot affect other provsions of this Securnity Instrument or the Note which can be
2inven effect without the conthictmy prinasion Ter thus end the provisions of this Secunty Instrument and the Note are devlared
to e senershle

16, Borrower's Copy. Borrower shall be given onic conformed copy of the Mot and of thrs Securiy Instrement.

§7. Transfer of the Property or a Beneficial Interest in Borrower. If ail or amv part of the Property or any imterest i 1
iv soied o transterred vor 1l a benehcal iterest i Borrower 16 sold or transferred and Borreaer i not a natutal persom without
Lender's prior wonten vonsent. Lender may. at 1ty option, reqguire immedtate payment i full of ail sums secured by this
Secursy Instrument. However, this opuon shaii not be exercised by Lender of exervise 15 prohioted by tederal law as of the date
of ths Secunty instrument.

I Lender exerdises thes vpton, Lender shall give Bocrower potice of aceeleration. The notice shall provuic a penod of not
less than W) davs o the date the notice 15 debiverad or maled within which Berrower must pay ail sums sevures by ths
Secuat Instrument 1 Sogrewer tals (o pay these sums prior fo the exprration of tins jpened, Lender may 1nvoke any remedies
permutted by this Sevangs asimment without further notice or demand on Borrower

i%. Borrower's Hignt ' Reinstate. I Borrower meets certan cordions, Borrower shall have the night to have
enfurcement of thiy Sevunn medrument discoptimued 2t apy e prior to the earher of: 1a: 5 davs (or such other period as
applecable lzw may spedtts for fapstatement) before sale of the Propery pursuant to any power of sale contaned in tins
Security Instrument, or vheniny of a udzeont enfarang this Secunty Iostrument Those conditions are that Borrower: das pay~
Lender afl sums which then would be e vader this Sevcunty Instrument and the Node as 11 no acceleration had ocourrads 1w
gures any default of any other conenants or aicements, o pays ail cxpenses micurfed i enforcing tis Security Instrument,
including, but not limited w, reasonable attormes s fees: and i takes such action as Lender mas reasonabiy reguize o assure
that the fren of this Secunts Instrument, Lender's ngbts in the Propedy and Borrower's obhization te pay the sums secured by
this Secunity Instrumenr shall continue unchanged Uron retnstatement by Berrower, this Secunty Instrument and the
obitgations secured hereby shall remain fubly effective asi1f ne acceteration had occurred. However, this right to remnstate shali
net 2pply i the case of aeeieration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note/ona partial interest in the Noie qogether with this Security
fastruments may he sold one or more tmes without prior netive o Porrower. A sale may tesint 1 a change in the entny (known
as the “Loan Serviver™ that collects monthly paviments due under the ot and thic Sevurity astrument. There also may be one
or more changes of the Loan Senvicer unrelated o a sale of the Note. 11 wncrens @ change of the Loan Servicer. Borrower will be
given whitten fotice of the change in accordance with paragraph 14 2boveznd applcable law. The potice wiil state the name and
address of e new Loan Servicer and the address 1o which pavments should te mads. The nottee will also contain any other
mformation required by applicable faw

20, Harzardous Substances. Borrower shall not cause or permil the prosence-uyds sfisposal, storage, or release of any
Hazardous Substances on or i the Property. Berrower shall not do, nor allow anveny <b 10 do. anvihing affecting the
Propeny that 15 1n vielation of any Ensironmental Law . The preceding two sentences shall iiov apply 1o the presence, use, or
stora2e on the Property of smail quantities of Hazardous Substances that are generaily recognizestic be appropriate tv normal
residennial uses and to mamntenance of the Propenty.

Borrower st protoptly give Lender sntten notice of any mvesugation. clarn, demand. law sdpsor ‘other action by any
governmental of fegslaion agency or private parts unohing the Property and any Hazardous Substance’cd Environmental Law
of which Borrower has actual knowledge If Borrower leams, or is notified by any gosernmental or regulaen authoraty, that
as remosal or other remediztion of any Hazardous Substance affecting the Property s necessan . Borrower shall promptly take
M recessan remedial actieas i accordance wath Environmental Law

As used 10 this paragraph 20, "Hazardous Substances”™ are these substances defined as tonie or hazacdous substances by
Environmental Law and the following substances gasolme, ketosene, other tlammable or toxw petroleum products, toxic
pesticides and herbrcides. volatile solvents, materials containing asbestos or formaldehyvde, and radwactive matenais. As used in
this paragraph 2. “Environmental Law* means federal faws and Jaws of the wnsdiction where the Propenty is locaed that
relate to health, safets or environmental protection.

NON-UNIFORM COVENANTL. Borrower and Lender turther cosenant and agree as follows:
21. Acceferation: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant of agreement in this Security Instrument thut not prior te acceleration usder paragraph 17 unless
2
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applicable law provides otherwiser. The notice shall specify: (a1 the defauli; tb} the action required 1o cure the default:
1< a date, pot lews than M days from the date the notice is gisen to Borrowcer, by which the defaufi ntust be cured: and
(d) that failure to cure the default un or before the date vpecified in the nolice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts. The notice shall further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure procecding the
non-evistence of i defaull ar amy other delense of Borrower to acceleration and foreclosure. 1 the default is net cured on
ur hefore the date specified in the notice, Lender, at ils vplion, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Securits lnstrument by judicial
proceeding. ender shall be entitled 10 collect 3 evpenses incurred in purwing the remedies provided in this paragraph
21, iluding. but not limited tu. reasonable attormes s’ fees and costs of title evidence.

212 Release. Upnen pavinent of aid sums seeutad by this Secenty dnsounens. Leader shail release thes Sevurnin Instrument
wokogn JRaree o Bermower Borrower aal! pay any reeordation Jod
23. Waiver of Homotead. Borrower waives il night of homestead exempiion i the Propern

24. Riders to s \'rcur'il\ Instrument. 17 one ot more ndens are evavuied by Borrower and revorded tozether wath this
Seunn i“szrwx"' e Jevernants and agreements of each sech rrder Ghall he mcomporatad mto and chail amend andd supplement
the covenants and agreemens o thie Sevunty Instrument as ff the ndersowere a part o1 this Sevanny Insirument.

18 l‘.\k Jppu.u“lt ey

X Adrustahle R Ruder - Condomuntum Ruder o U Famidy Rader
. Graduated Payment Rider - Plannad Unit Developmest Ruder . Brweek! B Pavment Ridet
CBalloon Reder  Rate [mprovement Rider ~ Savond Home Rider
VA Ruder COthenss [speatid

BY SIGNING BELOW. Borrower acceprs and/agiees G the fefms and covenants contained @0 thes Sevunty Instrument and
aramy nden o sveveted ™ Borrower and recorded win
Wiinesses

e
e L e

James €. Pe!hqnm )

o, .
-8

R e e e ——— i = = s o ——a

Joan M. Pdngrm: R

STATE OF ILLINUIS, P Counly ss:
I & Notars Bublic an and for sard county Godstate do hereby certily
thar  James C. Pelligrini and Joan M. Pelliarm Husband and Wife
3
¢

: L1
not
persorally knewn to me o be the same persorts s whose nanier s
subseribed 10 the foregomny mstrument. appeared before me ihis day i person, and acknowledyed that - they
signed and delnvered the sard instrument as their free and voluman act. for the uses and purposes !hcrun set forth,

Guven ueder nn hand and officzal seal. this ' da of s

My Commusvion Expires

COl LEEN M Qumr\,
NOTARG BT AR NS

e "l-n"" TplNIteononne
. .

L NS ) e, oo Taged vk form 3014 990
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ADJUSTABLE RATE RIDER (canno

(LIBOR 6 Month Index (As Pubtished tn The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadeitis: -+ - gayof v.- . - : .- .and s
incorporated nta and shati be deemed (G amend! and supplement the Morgage Deed of Frust or Security
Deed (the “Securtty instrument’: of the same date grven by the undersigned (*he "Borrower’) 1o secure
Borrower s Ad;ustabie Rate Note (the ‘Note') to

ithe “Lender ) of fhe sameé date and Covéring the propeity desciibed in the Securty Instrument and focated
at Ll TeoLm L T T
(Bezperry ASCIes]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL-COVENANTS In addmor 10 the covenants and agreements made in the Security
instrument Borrowar and Lender further covenart and agree as follows

A. INTEREST RATE 250 MONTHLY PAYMENT CHANGES

The Note pro.odesforan.ntia interest rate of - - > = The Note proyades for changes in the
mterest rate and the motithty cayments as 'ollows
4. INTEREST RATE ANO N OHTHLY PAYMENT CHANGES
(A) Changa Dates

The intarest rate | wi! pav mav'ciangeonthe .- - dayof “.:- - 1. and cn that day
e.ery 5ix months thereafter Each date nn which my interest rate could change 1s calfet a "Cnange Date -
(B) The Index

Beginming with the first Change Dalo =y interest rate wil be based on an Index The ‘Index’ is the
average ot interbank oHered rates for € monta it § dolar-denominated deposees in the London market
LUIBOR"Y as pubiished '~ The Watl Streat Journal. The most recent Index iigqu-e avadabtde as of the Lirst
tus:iness da, of the month immediately precedrrathe month in which the Change Dute occurs is caited the
“Currenrt Index

' the Index 15 no longer avadabie the Note Hoider wili choose a nes index thal :5 based upon
ccmparabie ntcrmaton  The Mote Molder will grve rae nohice of this choce
(C} Caiculation ol Changes

Before each Change Datle the Rote Holger will calculiteny new interest rate by adading

: perceiMage points (- 1 o 4 to the Current inddex  The Note Holder will

tren round the result of thes addmion 10 the neares! one-eighth o Lne percentage pont (2 1251 Subjectto
the brmits stated 1N Section 4(D) below . this rounded amount will bv. my new nterest rate untd the next
Change Date

Tre Note Holder wiill then determine the amount of the monthly Py ment that wode be suthcent to
repay the urpasd gprincradal that | am expecied 15 owe at the Change Dato v byl o the Maturty Date at my
new interest rate ' substantally equal payments  The result of th:s caicuwoon it be the nea amournt of my
mcnthiy payment

(D) Limits on Interest Rate Changes o

The interest rate § am required to pay at the frst Change Date wili not pe greate: than -~~~ - s of
lessthanr - - T =. Thereafter my mterest rale wil never He ncreased of JL.creased orany smngle
Crange Date by more than e percentage poants (- - D 1 %0 from the rate ol
interest 1 have been paying fof the reced:ng six months My interest rate wilt never be grestes than

LT - Tilm Myinterest fate will never belessthan T L %
{E) Etlective Date of Changes

My new interes! rate will become effectrve on each Change Date | wid! pay the amaunt otmy nevs
monthly paymert beginmng on the hrst imonthly payment date after the Change Date untd the aiircunt of my
monthly payment changes again
{F) Notice of Changes

The Note Hoider will detiver or ma 10 me a nobice of any changes in my nterest rate and tne amount ot
my monthly payment before the eHectve date of any change The notice wall :include information required by
law 10 be gren me and also the telephone number of a person who will answer any queshion | may have
ragarchng the notice
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untorm Covenant 17 ¢f the Secunty !nstrument is amerded 1o read as follows
Transter of the Property or a Beneficial Interest in Borrowerl! a% or any parnt of the Froperty or any interest
n it is scig or trarsterred {or 4 a beneficial interest in Borrower is sold or transterred and Borrower is not a
nalural person) without Lender's prior written consent Lender may. at its option. require |mm‘._adl.ate paymett
in full of all sums secures by this Security Instrument  However. this option shall not be exzrcised by
Lender if exercise (s prohibided by tederal law as of the date of this Security instrument  Lendef atso sha!l not
exercise this option ¢ (a) Sorrower causes 10 be submitted to Lencer information required by Lender 10
evaluate the intfended transferee as if a new ican were being made to the transferee. and (b Lender '
reasonably determines tha! Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement 1n this Secunty instrument is acceptable to Lender

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH INDEX (AS PUBLISHED 'H THE WALL STREET JOURNAL)
TCARN 0. BOREMTS HDEX #1 Page 100 2 Form 3138 5/94
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To the extant permitted by applicable law. Lender may charge a reasonable fee as a condition to
Ltender's consent to the loan assumpticn.  Lender also may require the transfera2e 1o sign an assumption
agreemeri that s acceptable to Lender and that obligates the transferee to keep all the promises and
agreemenls made :n the Note and in this Security Instrument  Borrower will continue 1o be obligated under
the Note and this Securily Instrument unfess Lender releases Borrower in writing

tt Lender exarcises the option to require immediate payment in {ull. Lender shall give Borrower notice
ot acceleration The notice shall pravide a period of not (ess than 30 Gays from the date the notice is
delivered or maited within which Borrower must pay ail sums secured by this Security tnstrument  |f
Borrower fails tc pay these sums prior to the expiration cf this period. Lender may invoke any remedies
permitted by this Securnty Instrument without further notice or demand on Borrower

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanis contained n this
Adjustable Rate Puwder

T Sean

Borroaer

B ‘Ses’

Borrower e . : Y Bggrowe

LOANNO - - ::" =1

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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