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PLANNED UNIT DEVELOPMENT RIDER

T8 PLANNED UNIT DEVELOPMENT RIDER 15 made this 18TH  day
O MARUM . 1998 . and s incorporated 1nto and shall be deemed to
amend g 'o supplement the Mortgage. Deed of Trust or Security Deed ithe
“Security !ndtrument” i ol the same date given by the undersigned ithe
"Hoerrower™ Gasecure Borrower's Note to
CRESTAR MORTGALGE CORPORATION

the “lender™ of the same date and covering the Property described 1n the
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MULTISTAIE PUD RIDER -S -3¢ o v- Fenmue Mas/Sreddin Mac UNIFORM INSTRUMENT Teer 2150 8790
Fage " i 4 TROTL | (N9 ; '
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PUD COVENANTS In addinion to the covenants and agreements made
in the Security Instrumern:. Borrower and Lender further covenant and
agree as fullows

A PLD Obligations. Borrewer shall perform all of  Borrowers
obhigat:ans under the PUDS Constituent Documents. The "Corstituent
Docurmients” are the {1+ Declaration [ articies of incorporation. trust
instrument, or any  equivalent document which creates the Owners
Associationand tuany by-laws o other rules or regulations of the Owners
Assoctatiod < Horrower  shall promptly pay. when due all dues and
assessments mipssed pursuant to the Constituent Documents

B Harsard Insurance So jong as the Owners Association maintains.
with a gererully accepeed insurance carrier. a “master” or "blanket” pohey
insuring the Property which s satisfactory to Lender and which provides
mnsurance coverage 1n the amounts, for the periods. and against the hazards
Lender requires. including fire and hazards ancluded within the term
“evtended coverage.” then

1 Lender warnves the procision in Umiform Covenant 2 for the
month!y pavment to Lender of the yeasly premiom installments for hazard
insurance on the Property and

1 Borrewer's obhigaticn under Undorm Covenant 3 to maintain
hazard 1nsurance coverage on the Property o/ deemed satisfied 1o the extent
that the reguired coverage 1s provided by the Owiners Assuciation policy

Borrower shall give Lender prompt notice vi-any lapse in required
hazard insurance coverage provided by the master orblapket policy

In the event of a dntribution of hazard insurancd proceeds i heu of
restoration or reparr following a foss to the Property. orfto common areas
and laciiities of the PUD. any proceeds pavable 1o Borrower are hereby
assigned and shall be paid to Lender Lender shall apply the'proceeds to the
sums secured by the Security Instrument. with any excess pard <o‘dorrower

C. Public Liability Insurance. Borrower shall take such actiom’as may
be reasonable to msure that the Owners Assoctation maintains a publi
Lability insurance pelicy acceptable in form, amount. and extent of coverage

1o Lender
Foem 3159-5/9

@ - e 100702 (10 ..,,4% 7
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[> Condemnation. The proceeds of any award or clarm Tor damages
direct o1 consequential pavable to Borrower an connection with any
condemnation or other taking of all or any part of the Property or the
cemmon areas and Tacthities of the PUD or fer any convevance i hieu of
condemnation are hereby assigned and shall be pard to Lender. Sucen
procesds) ~hall be applied by Lender to the sums secured by the Secunty
Instrument as provided i Uniform Covenant 10

I Lender's Prior Consent. Burrower shail not. except after notice to
Lender and (with lenders prior written consent. either parttiion  or
subdivide the Plonerty or consent to

v the abandunment or termmatien of the PUD  except for
abandonment or termmation required by law 1n the case of substantial
destruction by fire or Other casualty or an the case of a taking by
coendemnation or emimentdoman

noany  amendment (7 any  provision  of the  "Constituent
Documents” 1l the provision 1s for the express benelit of Lender

m termination of professioral management and assumption of
sell-management of the Owners Assocnsn. or

aveany action which would have the/effect of rendering the public
hability  nsurance  coverage maintained by ~the Owners  Assoctation
unacceptable to Lender.

F. Remedies. )f Borrower does not pay PUD duesand assessments when
due then Lender may pay them Any amounts disbuiied by Lender under
this paragraph I shall become additional debt of Borrowsr secured by the
Security Tmtrumcm Unless Borrower and Lender agree te/other terms of
pavment. these ameunts shall bear interest from the date of deduisement at
the Note rate and shall be pavable. with interest. upon netice frozalender to
Borrower requesting payment?

Form 3150 9/96
HMITL 3 (LG "t ,”f:/(/
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provesons contamed in thes PUD Rider.
-
Seal e e, Seal

rard KA .

-Horr aer

Seal:

Sy oucy

-Seal:

citep wer

7 {Seal:

“hrr wer

LODTU S (1N, Fem 3150 3/90
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