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MORTGAGE %

THIS MORTGAGE {"Security Instrument”jiz given on March 4, 1398 . The mortgagor is
John Sheridan and Debra M. Sheridin Noos { (.

[,

{"Borrower”), This Securily Instrument is given toUnion Feueral Savings Bank of Indianapolis, a
Federal savings bank

STIILEN6

which is organized und existing under the laws of the United Statze , andd whose
address is 7500 West Jefferson Boulevard, Fort Wayne, "IN 45804

("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirty One Thousand and 00/100

Dobars{U.8. $131,00G6.00 )

This debt is evidenced by Borrower's note dated the same date as this Security trstriament (“Nole"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Mareh 1, (2012
This Security Instrumenl secures to Lender: {a) the repayment of the debt evidenced by !hc Note /with) interest, and all rgnewa!s
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanied under parsgraph 7 1o
protect the sécurily of this Security Instrument: and (c) the performance of Borrower's covenants 2 agreements wnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following
described property located in  Cook County, HHinois:
Lot 159 in Brook Hills West P.U.D. Unit 3, being a subdivigion in the Northwest 1/4 of
Section 31, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook

County, Illinois. ;
e e DD %30(G. ¥

Parce]l 1D .. - T boya "'5?
which has the address of 17823 Brookf:‘ ie ld Orland Park [Sareet, City],
lltinois 60462 {Zip Codet {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen wajver by Lender. Borrower shall pay to
Lender on the day smonthly payments are due under the Note, until the Note iy paid in full, & sum ("Funds®) for: (a) yearly taxes
and asseesments which-nay atiain priority over this Security Instniment as a lien on the Property; (b) yearly leasehold payments
or ground rents on tho-Preparty, if any: (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums,
if any: (e) yearly morlgage ‘asurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordince with
the provisions of paragraph &, kilizu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, al any lime, collect £nd hold Funds in an amount not to exceed the maximum amount a lender for a federnity
related motigage foan may requive for Rorrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 121 5.C, Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets n fesser amount. ff so, Lender may, at sy time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds ¢ie on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applizable law. .

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or enlily
(including Lender, if Lender is such an institwtion; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the N
liscrow {tems. Lender may not charge Borrower for holding, and applying the Funds, annually analyzing the escrow sccount, or £y
verifying the Escrow Items, unless Lender pays Borrower inirescon the Funds and applicable law permits Lender to make such &
a charge. However, Lender may require Borrower to pay & one-=tipic charge for an independent real estate lax reporling servicz o
used by Lender in connection with this loan, unless applicable ia:v drovides otherwise. Unless an agreement is made or pa
applicahle law requires interes! to be paid, Lender shall not be required 1o nay Borrower any interest or earnings on the Funds. “n
Borrower and Lender may agree in wriling, however, that interest shall ko paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and deb'ts tc the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securily for ali suins secured by this Security Instrument.

If the Funds held by Lender exceed the amonnts permitted Lo be held by applicatir-law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amouist-of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up thz-deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rctund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {0ne acquisition or sale
of the Property. shail apply any Funds hetd by Lender at the time of acquisition or sale as a credit agninsi tie sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due: fourth, to principal due; and fast, (o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay thein on time direelly
to the person o'wed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pid under this paragraph.

If Borrower makes these payments directly, Borrower shal) promptly fumnish to Lender receipts evidencing the paymients.

Borrower shall promptly dischasge any lien which has priority aver this Security Instrument unless Borrower: (n) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate fo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satjsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over

|m-u-,_]§f,_/g:_§.

@D, 6RilL) meon a1 Page 2018 Form 3014 9190




UNOFFICIAL COPY

1750318
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that {.¢nder requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause. lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender aff receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make ;aroof of loss if not inade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. if the r2storation or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is nol economicallv fersible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insimicient, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer withia 30 days a notice from Lender (hat the insurance carrier has offered to settle a claim, then
Lender may collect the insurance rroceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security Instrument, wheiner or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olheywise agree in writing, any application of proceeds to principal shall nol extend oy
postpone the due date of the monthly paymerss rpferred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting fiom
damage to the Praperty prior to the acquisition shal’ pazs 1o Lender ta the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition,

6. Occupancy, Preservafion, Maintenance and Protectian of the Property: Borrower's Loan Application; Leaschalds.
Borrower siiali occupy, establish, and use the Property as Betrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta accupy the Property as Borrower's principal residence for a1 [east one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coniral. Sorrower shall not destroy, damage or impuir the
Property, aliow the Property to deteriorate, or commit waste on the Pyorerty. Borrower shalf be in defauldt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrunent #¢ Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action ur proceeding to be dismissed with a ruling
that, in Lender's good fuith determination. precludes forfeiture of the Borrower's iztersst in the Property or other material
impairment of the lien created by this Security {nstrument or Lender’s security interest’ Bocrower shall also be in defauit it
Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (oc failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. }f Borrower ncquires fee titl< to the Property, the
teasehold and the fee titie shall not merge unlesy Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreamients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probale, for condemnation or forfeiture ar to enforce laws or regulations), ther Lender may de and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairy. Although Lender may lake aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other (erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shalf be payable, with interest, upon notice from {ender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to

fnntraio:M%{.‘_:n .
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obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at & cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage instrance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
* be in effect. Lender will accepl, use and retain these payments a8 a loss reserve in lieuw of mortgage insurance. lLoss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbinined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9, fnspection. Lender or its agent may make reasonable entries upon and inspectiens of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oilker taking of any part of the Property. or for conveyance in lien of condemnation, are hereby assigned and
shal! be paid to Lender:

In the event of a tiniiaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. -« any excess paid 1o Borrower. In the even! of a partial taking of the Property in which the fair
market value of the Praperty-imimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately be.ore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately’ Félore the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shall be paid i Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately beJore the taking is lesy than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise apres in writing or wunless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrameni whether or not the sums are then due,

If the Property is abandoned by Borrower. or if, ater notice by Lender to Borrower that the candemnor offers Jo make an
award or settle a claim for damages, Borrower fails to reipond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oprion, cither to restoration or repair of the Property or to the swms
secured by this Security Instrument, whether or net then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs @ £ad 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lerder to.any successor in interest of Borrower shall /e
not operate o release the Jiability of the original Borrower or Borrower's successaéecin interes!. Lender shall not be required to b
commence proceedings against any successor in interest or refuse to extend time for-payawn! or otherwise modify amortization (1
of the sums secured by this Security Instrument by reason of any demand made by’ ne original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shail nov be a waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenaruz-and agreements of this
Security Instrument shall bind and benefit the successors and asgigns of Lender and Borrower, subiic? to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who Co-signs this Securily
Instrument but does not execute the Note: {a) is co-signing this Securily Instrument only to mortgage, grait and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secttred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard 1o the terms of this Security {nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the Josn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other lorn charges collected or lo he collected in connection with the
loan exceed the permitled limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower. tf a refund reduces principal, the reduction will be Ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or by mailing
it by first class mail unitess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.
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ender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
‘urisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
- conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. if all or any part of the Property or any interest in it
ts sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, [ender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Listrvinent,

I Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shalt provide a period of not
fess than 30 days fromn fe date the notice is delivered or mailed within which Borrower musi pay al! sums secured by this
Security {nstrument. [f Beergeear (ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrurient without further notice or demand on Borrower.

18, Borrower’s Right to Wrinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstiterieri) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or {(b) entry of a judgment.=nforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alb sums which then would be due urder this Scourity Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys' (eer; «nd (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay fhe sums secured by
this Security Instrument shall continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no-ecceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or « paitial interest in the Note {together with this Security
Instzument) may be sold one or more times without prior notice to Borrover: A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note'and this Security Instrument. ‘There also inay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiizabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disnesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise = do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not «oply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized tc'be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ¢tier action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Pruttale. “ !c; !, S:
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further
- inform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non~existence of & default or any other defense of Borrower to aceeleration and foreclosure, If the default is nof cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Tnstrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Pirrower. Borrower shall pay any recordation costs.
23. Waiver o lismestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders 1o thiy'szcerity Instrument, if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of <hi Security Instrument as if the rider(s) were a part of this Security Instrument.

f(‘heak applunbh box(es)]

. Adjustable Rate Rider (... Condomininn Rider [..] 1-4 Family Rider
; ___1 Graduated Payment Rider E@_E] Planned Unit Development Rider (.. ] Biweekly Payment Rider
i_ .. Batoon Rider « . I'Rate Improvement Rider 1 Second Home Rider
1 VA Rider l___.,_1 Sther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrezs to the terms and covenants contained in this Security fnsteument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

N/ ’{"“ ‘b/’/(""ffﬁd.‘/‘,‘:,,,,- e { S/l
,J/ohn Slieridan -Rorrower

) <
:l&:.’.{if,’.‘gb.,.j)j.._._:?:;(Eff'..'_'_‘.,'.’lffgfi_;',L‘ oo (Send)
I e et . DebTA M, Shurnican Burrower
_ R - ooASealy N .. {Seal)
-Borrower -Borrower

STATE OF ILLINOIN, Cook County ss:
I . A Nolary Public in and for said county and stat= do hereby certify

that John Sheridan and Debra M. Sheridam [ //’)

‘ .. . personaﬂy ki to me to be the spmie person(s) whose name(s)
subscribe 'Hﬂ(’@ﬁ' ed before me this day in perso they
signed andideliver lalinhkﬁrhnt as & their free and volupfary act, for the uses/and purposes therein set forth.

Give unduhmnztp’ htﬂ”&‘ﬁmml seal,

bic, Stale of rog .
My ComsgiEigihsys o arevm & /A A
' t AR SR ’: .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 4th day of March .
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Teust or Security Deed {the “'Security Instrument’) of the same date, given by the undersigned (the
“Borrower ') to sectire Borrower’s Nole to

Union Federal Savings Bank of Indianapolis

(the ' Lender’')
of the same date and covering the Property described in the Security Instrument and located ab:

17823 Brickfield, Orland Park, IL 60462

{Property Address)
The Property includes, but is ot limited to, a parcet of tand improved with a dwelling. together with other such
parcels and certain colnpior areas and facilities, as described inCovenants Conditions and Restrictions
(the **Declaration”’).
The Property is a part of a plaaned 2ait development known as

BROOK HILLS WEST
[Namig of Planned Ut Developinent]

fthe **PUD""). The Properly also inciar'cs, Borrower's interest in the homeowners association or equivaient
entity owning or managing the common areas and facifities of the PUD (the **Owners Association') and the uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to (he cuvenanls and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shafl perform &!} f Borrower's obligations under the PUD's Constituent
Documents. The **Conslituent Documents'” are the: (i) Declaration; (ii} articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assuciition; and (i) any by-laws or other rules or
reguiations of the Qwners Association. Borrower shall promptly puvs-when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainteins, with a generally accepted insurance
carrier. & “master’ or “'blanket'" policy insuring the Praperty which is satisiotory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards t.enider requires, including fire and
hazards included within the 1erm “*extended coverage,” Lhen:

{i}  Lender waives the provision in Uniform Covenant 2 for the montils pavment lo Lender of the
yearly premium instaliments for hazard insurance on the Property; and

tii) Borrower's obligation under Uniform Covenamt 5 to maintain bazard incusince coverage on
the Property is deemed satisfied to the extent that the required caverage is provided by the (rvners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Lishility Insurance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners  Association maintains & public liability insurance policy acceptuble in form, amount. and extent of

coverage lo Lender,
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1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other 1aking of alf or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniforin Covenant 19,
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent lo:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by
Jaw in the case of substantial destruction by fire or ather casualty or in the case of a teking by condemnation or
eminent domain;
1}, any amendment to any provision of the **Constituent Documents’” if the provision is for the express
benefit of Lerder;
(i1} /termination of professiona) management and assumption of seil-managemen! of the Owners
Associalion;, or
{ivj any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owriers ‘Association unacceplable to Lender.
F. Remedies. If Boriowver does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Leruzr under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unleszdaatower and Lender agree to other {erms of payment, these amounts shall bear
interest from the date of disbursemeat ot the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and ngrees to the terms and provisions contained in this PUL Rider.

4

o

r : - *
o f St 0&‘-”\ (Seal)

John Sheridan -Borrower
ﬂ;,__. L‘"“"’f’- ))] Q_"\—_ Sk (( PR (Sca“
Debra M. Sheridan -Borrower
{Seal)

Borrower

x> (Seal)

-Burrower
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