Mar -06-98 (¢1:18F Buchanan 2104217 #.02

UNOFFICIAL COPY

98236772

ubqrdination n

This agreement made the 87 day of March, 1998, betwean Deminic R, Zaccon Il and Elizabeth
L._Zaccone. hereinatier cailed *Borrowor*, and Katherine Kams. hereinaler cailed *Lean Holder', and |
fer , witnegseth

Wheraas, Borrower is tha owner in fee of premiaes situated at 735 Mciiniey Lane. Hinsdale,
Winois G0561; and
Whereas, Lisn Holder is the owner and holder of a certain mortgage covering said premises, and of the
bond which said morigage secures. $aK! morigage baanng date the 13t day of Fabrusry. 1987 being
made by Borrower ta Lien Holder 1o sacura payment of $80,000.00 dollars, and imerest, and recurded in
the Office of the Recorder/Regisirar of Deeds of the County of Gook, on the 18% day of Apni, 1097 as
Document No. 97272769, and

Whereas on condition that saxi morigage be subordinated in the hareinafier appeanng, Prefered
Morigage Associqtes. Lig, is about to accept from Borrower a mortgage covering said premises
hereinabove descroed bearing datethe / 747 dayof __thnac A8 Y . made by
Borrower to Prefemad Morionoe Associates. Lid. to secure $525 00000 dollars and interest;

Now, therafore, it considerstion of the premises and o nduce Pref ‘
to accept the said mongaye ram Borrowar, and also in consideration of one doflar to each of them paid
by Dominic R_Zaccone it ¢ Civapath L, Zeccone, the receipt wheraof is hereby acknowledged, Borrower
and Lisn Holder do hereby, severe’ - and respectively, cavenant, consant and agree, fo and with
Preforred Mortgage Agsocigies. Lig «hat said mortgage owned and hefd by Lien Hoider shall be, and the
same is heretyy mads, subject and sU/ Z.dinaie in lier to the lien of said morigage to be accaplad by

refers i _

This agreement shaill be binding upcs 8 ad Inure Lo the banefil of the espect hairs, legal
representatives successors and assigns, of the pauas hersto.
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in Witness whereof, the parties have signed i3 7 greernen t
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State of lilinos j . Tl
County of ) y SAnE (IR
Bafore mo, the undersigned notary for sand County end State, personatly eppeered a P [
, known 1o me ta be the person(s) whose 0. - 120 F-al PO
subscribed abave, and acknowladge thal they axecuted the same for the pUpoBes thersin Con’ iner,
in Witness Whereof | hereunto sel my hand and official seat this day of ~
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