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FHIS MORTGAGE (" seunty Instrument”) s given ot MARCH 18, 1998
The murtgugor s J0 ANN TURKLR, VS INGLE "&

{("Borrower”). This Security Instrument is given to T3

>
PINNFUND USA, A CALIFORNIA CORPORAT|In LPLWE03-3917 ' ")
which 1s organized and existing under the lava o CALIFORNIA . and whose address is :]
12770 HIGH BLUFF DRIVE, SUITE 140 [r
SAN DIEGO, CA 972130 fog

C'lender”). Borrower owes Lender the principal sum of
FIRTY THOUSAND TWO HUNDRED FIFTY AND NOZIQG

Poflars (1.5, % 50,250.00 ). This debt inavidenced by Borrower's note dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments, weh the full debt, if not paid carlier, due and payable on
APRIL 1, 2028 . This Security Instrument recries to Lender: (a) 1he repayment of the debt evidenced

by the Note. with interest, and all reaewals, extensions and madification’ of the Note; (b) the payment of all other surns, with
interest, advanced under paragraph 7 1o proteet the seeurity of this Secunty Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sceurity {nstrument aiidi the Mate, For this parpese, Burraseer does herehy
trorgage, grant and convey lo Lender the following described property locited in

CUCK County, §lliavis;

THE SOUTH HALE OF LUT 7 IN CHATHAM VILLAGE & SUBDIVILION OF THE W. 1/8
(FX, THE W, 33 FEET THEREOF) .

CAND MORE PARTICULARLTY DESCRIPBED TN EAHIBIT "A"™ ATTACHE HERIT0O AND
MADE N PART HERECE,

S0 -34-4(4-030 b\b(ﬂ

e i e e e
J———
LN S

which has the address of 8533 SQUTH 8T, LAWRENCE CHICAGD
[Streeq] 1Ciyl
Hhnois 60419 {"Propeny Address™);
ap Code)
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TOGETHER WITH all the improvenents now or hereafter erected on the property, and all casements, appurlenances,
amd Dxtures now or hereafier o part ol the propenty. All replacements and additions shall alse be covered by this Security
Insteument. All of the foregoing is referred 1o in tus Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby cenveyed and has the right 1o
morlgige, granl and convey the Property and that the Properly is unescumbered, except for encumbrances of record,
Borrower wartants and  will defend generally the utle 1o the Property against all claims amd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimued variations by jurisdiction to constitute & unilform securily mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principit! of and interest on the debt evidenced 6y the Note and any prepayment and Lite charges due under the Nate.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on Mo day monthly payments are due under the Note, untid the Note is paid in full, a sum ("Funds™) Tor: (a) yearly
taxes and assessaents which may attain p!inri!f' over this Security ITnstroment as a lien on the Property; (h) yearly leasehold
payments or grauparents on the Property, it any: {¢) yearly hazard or property nsurance premiums; (d} ?'curly flood
insurance premiwis.Aafoany; (e) yearly morigage insurance premiums, il any, and (f) any sums puayable by Borrower to
Lender, in accordaned with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. ‘These
ems are called "Escrow/teins.” Lender may, at any time, collect and huld Funds in an amount not to exeeed the maximum
amount a lender for a federteorelated morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures e of 1974 as amended from time totime, 12 US.C. §2601 ef seq. ("RESPA™), unless another
law that applies 1o the Funds <ot lesser amount. 1 so, Lender may, at any time, collect and hn{d Funds m an amount not Lo
exeeed the lesser amount, Lender miy estimate the amount of Funds due on the basis of current dala and reasonable estimales
of expenditures of future Escrow {tenis v utherwise in accordance with applicable law.

The Funds shall be held in an instivates whose deposits are insured by a federal agency, instrumentality, or entity
¢including Lender, if Lender is such an insattion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holling and applying the Funds, annually analyzing the escrow
account, or vertfying the Escrow llems, unless Ledder rays Borrower interest on the Funds and applicable law permuls Lender
to make such 2 charge, However, Lender may requec Borrower o pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this i unfess applicable Taw provides otherwise. Unless an agreement
ts made or applicable law requires interest to be paid, Lender snall not be required (o pay Borrower any interest or carnings oh
the Funds. Borrower and Lender may agree in writing, howeter. that interest shali be paxl on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds, xhorving eredits and debits to the Funds and the purpose for
winch cach debiz to the Funds was made. The Funds are pledged as additional security for all susms secured by this Security
Instrument.

11 the bunds held by Lender exceed the mnounts permitted to betield by applicable Taw, Lender shall accoumt 1o
Berrower Tor the excess Funds in accordance with the requirements of applicavte law. 11 the amount of the Funds held by
Lender at any tane 1s not sufficient tw pay the Escrow Nlems when due, Lender piay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up Niecieficiency, Borrower shall make up the
deficteney i no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender skell-promptly refund to Borrower any
Funds neld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition orsile as a credit against the sums
sceured by this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenwceedved by Lender under
paragraphs [ and 2 shall be applied: first, to any prepayment charges due under the Note; secund, coampounts payable under
paragraph 2; third, o isterest due; Tourth, to principal due; and last, 1o any late charges due under the Norc

4. Charges; Liens. Borrower shall psy all taxes, assessments, charges, fines and impositions “dpbutable (o the
Property which may attain priority over this Security Instrument, and Jeaschold payments oF ground rents; 3t any Borrower
shall pay these oblgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Burrower makes these payments directly, Borrower shall promptly furnish o Leader receipts evidencing
Lhe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in goud Taith the
lien by, or defends agaimst enforcement of the dien in, legal proceedings which in the Lender's opinion operate (o prevent the
entorcement of the lien. or (e seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Secunity [nstrument. I Lender determines that any part of the Property is subject 10 a lien which may altain priority over
this Secunty Insrument, Lender may give Borrower a natice identilying the lien, Borrower shall satisfy the lien or litke one or
more of the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hizards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimtaied in the amounts amd
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Tor the pentods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall aot be unreasonably withheld, I Borrower Fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall fave the reht o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, RBorrower shall give prompt setice to the insurance carrier and
Lender. Lender may make prood of Joss if not made promptly by Borrower,

L'nless Lender and Bovrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair s cconomivally feasible and Lender’s security is not fessened. 1 the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
appiied to the sums secured by this Security hstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within M) days « notice from Lender that the msurance carrier has
oftered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property of to £ay sumns secured by this Sceusity Instrument, whether or not then due. The 30-day period will begin: when the
notwee 18 qiven.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie 07 the mouthly payments referred 1o in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 tePeaperty 1s acquired by Lender, Borrower's right o any insurance policies and proceeds resuiting
from damage 1o the Propesty’ pior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior oAne acquisition,

6.  Occupancy, Preservoiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, eatabiish, and use the Property as Borrower's principal residence within sixty days alter
the exceution of this Security Instrumestaad shall continue to occupy the Property as Borrower's principal residence for at
leist one year after the date of oceupancy, un’ess Lender otherwise agrees in writing, which consent shatl not be unreasonably
withbield, or unless extenuating circumstarces extst which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Pragerty 1o deteriorate, or commit waste on the Propenty, Borrower shall be in
default if any Torfenure action or proceeding, whethed civil or eriminal, is begun that in Lender's good faith judgment could
result i forfeiture of the Property or otherwise matesially impair the lien ereated by this Security Instrument or Lender’s
seeurity interest. Borrower may cure such a default aad reiastate, as provided in paragraph 18, by causing the action or
proceeding 10 he dismissed with @ ruling that, in Lender’s goo faith determination, precludes forfeiture of the Borrower's
mterest in the Propenty or other matenal impairment of the Yien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the taan application process, gave materially false or inaceurate
information ur statentents to Lender (or fuled to provide Lender wibviny material information) in connection with the loan
evidenced by the Note, including, but not limied 1o, representations conerning Borrower's occupiney of the Properly as a
principal residence. f this Security Instrument is on a leasehold, Burrower sball comply with all the provisions of the lease. )
Borrower acquires tee title w the Property, the leischold and the fee title shall zotmerge unless Lender agrees to the merger
e wring.

7. Protection of Lender’s Rights in the Property, if Borrower fails docperform the covenants and agreements
contained in this Seeurity Instrument, or there is a legat proceeding that may signtfivantly alfect Lender's rights in the
Property (aach as a proceeding m bankruptey, probate, for condemnation or torfeiture oo enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property aad Leader’s rights in the Property.
Lender's actions may melude paying any sums sceured by o fien which has priority over this Security Instrument, appearing
i cottrt, paving reasonable attorneys’ fees and entering on the Property 1o make repairs. Althovgh Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boprower secured by this

Sceurity Instrunient. Unless Borrawer and Lender agree (o other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Burraiwsr sequesting
payment,
8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this
Securnty Instrument, Borrower shall pay the premivins required to maintain the mortgage insurance w effeet. I {or any
reason, the mortgage nsurince coverage required by Lender fapses or ceases to be in effeet, Borrower shall pay the: premiums
required to oblain coverage substuntially equivalent to the monigage insurance previousty in effect, at i cost substantially
equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer
approved by Lender. 1T substantioly equivident mortgage insurance coverage is not available, Borrower shall puy to Lender
sach month a sum cgual to one-twellth of the yearly mortgage insurance premivm being paid by Borrower when lhe
insurance coverage lapsed or ceased to be m effect. Lender will aceept, use and retain these payments as a loss reserve in - lieu
of mongage insurance. Loss reserve payments may ao longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and is obtamned. Borrower shall pay the premiums required 1o maintain mortgage insuranee in eflect, o to provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agieement between Barrower
and Lender or apphcable law,

9. TInspection, Lender or #s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior t an mspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceeds of any award or chai for damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned
and shall be pand 1o Lender,

In the event of a total taking of the Property, the proceeds shafl be applied ta tire sums secured by this Security

Jnstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
which the fur market vilue of the Propeny immediately before the taking is ¢qual to or greater than the inount of the sums
secured by this Seeunity Fnstrument immediately before the taking. unless Borrower and Lender atherwise agree in writing,
the sums secured by this S¢ ety Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: ta) the total amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the
Propenty immediately before the 1aking. Any balance shall be paid 1o Borrower. Tn the event of a partial taking of the
Property in which the fair market value of the Properly immediaity before the taking is less than the amount of the sums
secured immediately before the takimg, urless Borrower and Lender otherwise agree in writing os unless applicable taw
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the surbs are
then due.
[ the Fropey is abandoned by Borrower, or if, alter aotice by Lender 1o Borrower that the condemnor offers o make
an award or sett'e welaim for damages, Borrower [ails to respond 1o Lender within 30 days after the date the notice is given,
Lender s authonzedcolieet and apply the proceeds, at its option, cither o restoration or repair of the Propeety or to the
sums secured by this&ecurity Instrument, whether or not then due.

Uniess Eender and (Bseswer otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpane the due date of the'meithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rileused: Forhearance Ry Lender Not a Waiver., Extension of the ume for payment or
mudification of amortization of the sums secured by this Security Instirument granted by Lender to any suceessor in inlerest
of Bortower shall oot aperate 6 releraahe tability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o comimence proceedings againsl any successor i interest o refuse to exiend time for payment or
otherwise modify amottization of the suihs sceured by this Sceurity Instrument by reason of any demand made by the
orinal Borrower or Borrower's successors iz interest. Any forbearance by Lender in exercising any right or semedy shall
not be a wanver of o5 preciude the exercise of any right or 1emedy.

12. Successors and Assigns Bound; Jointzie Several Libitity; Co-signers. The covenants and agreements of this

Sccurtty Instrument shall hind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Barrower's covenants and agreements shill be joint and several. Any Borower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-sigmng-tbis- Secunty [nstrumient only to mortgage, grast and convey thal
Borrower's interest in the Property under the terms of this Secerity Instrument; (b) is nol personally obligated 1o pay the: sums
secured by this Security fnstrument; and (¢) agrees that Lender andany other Borrower may agree to extend, modify, forbear
or make any accommodations with regaid 1o the terms of this Securiy Instrument or the Note without that Borrower's
consent,
13. Loan Charges. If the loun sccurcd by 1his Secupity Instruinent is subject to a law which sets maximum fvan
charges, and that Jaw as finally interpreted so that the interest or other loan ¢iargss collected or ta be collected in coniection
with the foan exeeed the permitted limits, then: (a) any such loan charge shali-Sededuced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums alrewdy colleeted from Borrovyer which exceeded permilied limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the principal Gwed under the Note or by making i
direct payment to Barrower. I a refund reduces principal, the reduction will be teated as u partial prepayment withewt any
prepaymet charge under the Nute.

14. Notices, Any notice 10 Borrower provided for in this Security Instrunent shail begiven by delivering it or by
manling it by first class mail unless applicable Jaw requires use of anather method. The notice skail b directed to the Property
Adiress or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein o any other address Lender designates by notice to Borrower. Any.detice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided ix this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by lederal law anaithe law of the
qurisdiction 1 which the Property is located. In the event thin any provision os clause of this Security |nstrument or the Nute
conflicts with spphicable Jaw, such conflict shail not affect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting provision. To tns end the provisions of this Seeurity Instrument and the Note ase
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest
in it is sold or transferred for if a beneficial interest in Borrawer is sold or transferred and Borrower is not a nawral person)
without Lender's prive written consent, Lender may, at its option, require immediate payment in full of ail sums sceured by
this Sccurity fastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as af
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period of
sl less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedics permitted by this Security Instrument without further notice or demand ot Borrower,

18. Borrower’s Right to Reinstate, If Borower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (@} S days (or such other period as
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*applicable Taw sy speaify Tor reinstatement) before safe of the Propenty pursuant to any power of sale contained in this
Security fustruttient: or () entey of @ judgment enforeing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had neewrred,
(by cures any defauit of any other covenants or agreements. (¢) pays all expenses incurred o eaforcing this Security
lestrument, weuding, but gut limited to, reasonable attorneys’ fees; and {d) takes such sction as Lender may reasonibly
reequire 1o assure that the Hen of s Secunty Instrament, Lender's rights in the Propenty and Borrower's obligation 1o pay the
sumns secured By this Seeurity [nstrument shall continue wnchanged. Upon reinstatement by Borrower, this Sccurily
Instrutnent and tre obligatons secured hereby shall remain fully effective as i no geeeleration had oceurred. However, this
right o reinstate shall not apply it the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Note ar a partial fnterest in the Note (together with this Security
Instrument) fray be sold one of more tmes without prior notice 1o Borrower, A sale may result in 4 change in the entity
(known as the “"Loan Servicer”™) that collects monthiy payments due under the Note and this Security Instrument. There also
may he one or o changes of the Loan Servicer uarelated 1o a sale of the Note, I there is a chinge of the Loan Servicer,
Burrower will be freen written notice of the chaage in accordance with paragraph 14 above and applicable law. The sotice
will state the name urd eddress of the new Loan Servicer and the address to which payments should be made. The natice will
alsu cantain any othrerieGrmation required by apphcable faw,

20, Hazardous Swirinices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substagces on o7 3 the Property. Borrower shall not do, nor aflow anyone else o do, anything affecting the
Property that ts in violation of iny Environmenta) Law. The preceding two sentences shitll aot apply 1o the presence, use, or
storage on the Propenty of smaltquantities of Hazardous Substances that are generally recognized to be appropriate 1o normat
residential uses and to maintenance of e Prapenty.

Borrower shall promptly give Lendér written natice of any investigation, claim, demand, lawsuit or other action by any
governmentad of wcgulatory agency or privale paty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower fearns, or is notified by any governmental or regulatory awthorny,
that any removal or other remediation of any Rizaidous Substance affecting the Property 1 necessary, Botrower shall
promptly tuke all necessary remedial actions in accordziee with Environmental Law.

As ised in this paragraph 20, " Hazanduus Substances” e those substances defined as Woxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other Rammable or toxie petroleum products, toxic
pesticides and herbicides, volae sobvents, materials containing ashestos ar formaldehyde, and radioaciive miterials. As used
m this paragraph 20, "Eavironmental Law" means federal faws sad lzws of the urisdiction where the Property is focated thal
rebate 1o heatth, safety or envitomnentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Tender shall glve notice to Borrewer prior to accelerntion following Borrower’s
hrench of any coverant ar agreement in this Security Instrument (but nci prior to aceeleration under paragraph 17
unless upplicable law provides otherwise). The notice shalt specify: (n) the Gefuult; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Burrawer, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the nutice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciul proceeding ang satz of the Property. The notice
shall further inform Borrower of the right to reinstate after ncceleration and the righ to assert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower to nceeleration apd foreclosure. If the
default is not cared on or hefore the date specified In the notice, Lender o1 its uption may requird amrediate payment in
full of all sums secured hy this Security Instrument withou! further demand and may Joreciose this Security
Instrument by judicial proceeding. Lender shail he entitled 1o collect all expenses incurred in purvuing the remedies
provided in this paragraph 21, including, hut not limited to, rensonuble attorneys’ fees and costs of title tvinence.

22. Release. Upen payment of all sums sceured by this Sccurity Instroment, Lender shall release this Secarity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption m the Propeny.
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24, Riders to This Security Instrument. {f one or more riders are excented by Borrower and recorded together with
this Securnty Instrument, the covenants and agreements of cach such rider shal) be incorporated mto and shall amend and
supplement the covenanis and agreements of this Security {nstrument as i the rider(s) were i part of this Sceurity Instrument.
[Check applicable boxtesy

R | Adjustabic Rate Ridee !( ondeminium Rider } -4 Family Rider

o :
;f ] Graduated Payment Rider [ j Phinned Unit Development Rider [ J fiweckly Payment Rider
. [

} Balloon Rider Rate lmproveineat Rider

J Second Home Rider

s‘
| -
! J bl [specity)

BY SIGNING BELOW, Borrower accepts and agrees (o the teoms and covenants contaited in pages 1 thirough 6 ol this
Security Instrument iy 1 any ader(s) execoted by Borrower and recorded with it

ﬁ
b , df, YRS S0 e e e ES0D)

o] »\NN YURNER Borpowes Bormwer

L ¢ 111§ I > V11

Boenower Bortower

aSely e SR

otrowes “Buotrower

Witness: Witness:

Q0
7
2
&
o
<}
@
o

STATE QF ILLINOIS, Caunty sx CDDL

I, w\&'e%\ “—J o NOtay Pubtic in and for sadd county and sate,
du hcnhg. certify that ——T_W-

srsonally knawir Lo me L be the same person(sjshose nilme(s)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wa!l Straet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this  18TH dayof  MARCH, 1998
and is incorparated inta and shall be deamed to amend and supplement the Mortgage, Deed of Trus! or Security Deed
{the “Securty inslrument”) of the same date given by the undarsigned (the "Borrower”) to secure Borrowar's
Adjustable Rate Notelthe"Nole™)to {the "Lender") ol the same date and coveting the property described in the

Security Instrumen! and located at.

8533 SOUTH ST. LAWRENCE
CHICAGO, L 60619

[Proparty Address)

THE NOTE CONTAINS PKOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. TH?INOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

ADDITIONAL COVENANTS. In aggitizn to the covenants and agreements mada in the Security
Instrument, Borrower and Lender futther covanani and agrea as lollows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an initial interest rate of 11 4900 o, The Note provides for changes in the

intarest rate and the monthly payments, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate ! will pay may change on the first day of APRIL, 2000

.and on that day evary 6th month thereaftar. Each date on which my initerest-ate could change is called a

"Change Date”

(B) The Index
Baginning with the first Change Date, my interest rate will be based on an Index. Tiie“irjex" is the average of

interbank offared rates for 6 month U.S. doilar-denominated depasits in the London marliet 0ased on quotations of
major banks, as postad in The Wall Street Journal. The most racent Index figure avallableias ol the lirst business day
of the manth immediately preceding the month in which the Change Date occurs is called the "Currant Index "

i the Index is no longer available, the Note Holder will choase a new indax that is based upor.cuiiparable
intormation. The Note Holder will give me nolice of this chaice.
(C) Caleulation of Changes

Bafore aach Changs Dale, the Note Holder will calculale my new intarest rate by adding

51X AND FOUR TENTHS

percentage points | 5.4000 %) totha Currant index. Tha Note Holder will then round the rasult of this
addition 1o the nearest one-eighth ol one percantage point (0.125%). Subject to the limits slated in Saection 4(D)
balow, this rounded amount wil ba my new intarest rate until the next Change Dats.

The Nats Holder will then determine the amount of 1ha monthly payment that would be sullicient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date al my new inlerest rate in
substantially equal payments. The resuil ¢! this calculation will be tha new amount of my monthly payment.
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The intarest rate | am raquired lo pay al the first Change Date will not be greater than  14.4300 % of less
than 11.49009%. Tharealfter, my inerest rate will never ba increased or decraased on any single Change
Date by mcre than ONE percent
percentage ponl{s) ( 1.0000 %] from the rate of interest | have bean paying for the preceding months.
My interes! rate will never be greatar than 17,4900 %. of lg@ssthan 11,4900 Y
(k) Effective Date of Changes
" My new interest rate will bacoma effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly paymant date after the Change Date untit the amount ol my monthly
- payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver ar mail to me a nolice of any changes in my intarest rate and the amount of my
monthly payment before the effactive date of any change. The netice will include information required by law to be
given me and also the telephone number of a parson who will answet any quastion | may have regarding the notice.

B. TRANSFER OF FUHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform Covenari 17 of the Securily Instrument is amended lo read as lollows:
Trunsfer of the Proverty or o Beneficial Interest in Borrower. If 2li or any part ol the Properly of

any interest in it 1s suta wrtransferrad (or it a beneficial interast in Borrowaer 15 sold or transferred

and Borrowar 1s nat a' naividl person) without Lendar’s prior written consent, Lender may, at its option,

requira iImmaechate payment i il of all sums secured by this Securily Instrument. However, this option shall

nol be exercisad by Lendar if (xercise is prohibited by fedaral law as of the date of this Security Instrument.

Lender also shall not exercise'inis option if: (a) Borrower causes (o be submitled to Lender information required

by Lender to evaluale the inlendad itaris’eres as if a new loan were being made to the transieres; and (b) Lender
reasonably determines that Lender's securiy will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemant in this Security Instrument is acceptable to Lendar.

To the exlent permitted by applicable law, (.ander may charge a reasonable fee as a condilien to Lendar's consent
to the loan assumption. Lander also may require ths *ianslerea to sign an assumption agreement that ts acceplable 10
Lander and that obligates the transferes 1o keep ali 11e promises and agreements made in the Note and in this Security
Instrument. Borrower will cantinue to be obligated unde/ the'Note and this Secunty (nsirument uniess l.ender releases
Borrowar in writing.
If Lender exercises the option 1o reguire immediate paymentinfull, Lander shall give Borrower notice ol

acceleration. The notice shall provide a pariod of not less than 50/deys {rom the date the notice is delivered
or mailed within which Borrowar must pay all sums secured by 1bis Sacurity Instrument. It Borrower fails to pay
these sums prior to the expiralion of this period, Lender may invoke.aiiy remedies permitted by this Security
Instrument without further notice or demand on Borrower.

9R2.9L2TS6

Borrower has executed and acknowledgaes receipt of pagas | and 2 of this Rider.

TNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

A\ e UAMNAA, ¢ (Seal) e (Seal)
JCVTNN TURNER -Borrower -Borrower

-Borrower -Borrower

-Barrowar -Borrowaer
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER 1s made this - 187TH dayof  MARCH, 1998
and s incorporated Into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Scecunty l)ccd
tthe "Security Instrumem™y of the same date given by the undersigned tthe *Borrower™) to secure Borrower's Note Lo
PINNFUND, USA
A CALIFORNIA CORPORATTION CPLE603-3917 (the "Lender™)
of the same date and covering the Propenty deseribed in the Security Instrument and located at:
5533 SOUTH 5T, LAWRENCE
THICAGO, [ 60619

[Property Address)

1-4 FAMILY COVENANTS, [n 2ddition t the covenants and agreements made in the Security Instrument,
Burrower and Lenderierber covenant and agree as follows:

A, ADDITIONAL ZKOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secyrity Instrument, the following items are added 1o the Property description, and shall
itlso constitute the Property coversd hy the Security Instrument: buililing matertals, appliances and goods of every
mature whatsoever now or hereastod licated in, on, or used, or mterded to be used in connection with the Property,
includig, but not lugited o, those fordiie, purposes ol supplying or distributing heating, cooling, clectricity, gas,

water, air and [ight, lire prevention and extinguishing apparatus, security and access conlrol apparatus, p]umhmg.
bath tubs, water heaters, water closets, sinks. ranges, stoves, refrigeraors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereen’, buirds, shades, curtains and curtain rods, altached mirrors, cabinets,
pancling and attached Noor coverings now or herdi tier attached to the Property, all of which, including replacements
and additions thereto, shall be deemed 1 de and remzin wpart of the Propeity covered by the Security Instrument,
Al of the toregoing together with the Property deseriisedan, the Security Instrument (or the leaschold estate 1f the
Security Instrument 1s on a teaschold) are referred to in dids/i-d Family Rider and the Sccurity Instrumen! as the

“Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr»wer shall not seek, agree to or make change in
the use of the Property er s zontog classification, unfess Lender has agrecd tmwriting to the change. Borrower shal
comply with all faws, ordmances, regulations and reguirements ol any govesmnial body applicable to the Propeny.

C. SUBORDINATE LIENS, Except as permitied by federal faw, Borrowershzit not sllow any lien inferior Lo
the Security Iustrinent o be perfected against the Property without Lender's prion wiitten permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against rent loss in addition 1o the other
hasards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentenee
1 Uniform Covenant 6 concerning Borrower's oceupancy of the froperty is deleted. Al remaining covenants and
ageeements set forth in Umitorm Covenant 6 shall remain n effect.

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all security deposits made in connection with Teases of the Property. Upon the assignment, Lender shali
have the nght 1o modify, extend or terminate the existing leases and 1o exeeute new leases, in Leader's sole
discretion. As used in this paragraph G, the word "lease”™ shall mean "sublease” 1f the Securily [nstrument is on a

lease hold.

MULTESTATE 1-8 FAMILY RIDER. Fannie Mace/Freddic Mae Uniferm Instrument Form 3170 9M0
GREATLAND I}
To Deapr Cap ¥ D20 530939300 Fae 616-791-113)

TEMATIOL 1@h ¢ (Page I of 2 pages)
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H. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Propenty. regardiess of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (1) Lender has given Borrower potice of default pursuant to
paragtaph 21 of the Security Instrument and: (i) Lender has given notice o the tenant(s) that the Rents are 10 be paid
t Lender or Leader's agent. This assignment of Rents constitutes an absolute assignment an not an assignment for
additonal secunty only.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shull be held by Bomower as
trustee for the benefit uf Lender oniy, (o be applied to the sums secured by the Securily Instrument: () Lender shall
be entitled o collect amd receive all of the Reats of the Property; (i) Borrower agrees that each tenant of the
Property skl pay all Rents due and unpaid 1o Lender ar Lender's agents upon Lender's written demand to the
tenant; (ivy upléss applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first 1o 1 2osts of taking control of and managing the Property and eollecting the Rents, including, but nol
hmited 10, attortey's fees, receiver's fees, premiums on teceiver’s bunds, tepair and maintenance costs, insurance
premmms, baxes, asseisieats and other charges on the Property, and then Lo the sums secured by the Sceurity
Instrument; (v Lender, Lepder's agents or any judicially appointed receiver shalt be liable to account for only those
Rents actually received; and/5¥1) Lender shull be entitfed to have a recciver appointed 1o take possession af and
manage the Propenty and coltecty the Bents and profiis derived from the Property without any showing as 1o the
madequacy of the Property as sceurity,

I the Rents of the Propenty are not sufficient 10 cover the costs of taking control of and managing the Property
and of collecting the Rents any funls expendec by Lender for such purposes shall hecome indebtedaess of Borrower
to Lender secured by the Security fnstrument parssant to Uniform Covenant 7,

Borrower represents and warrants that Borrovicras nol exeeuted any prior assignment of the Rents and has not
and will not perform any act that would prevent LenderTram exercising its nghts under this pasagraph.

Lender, or Lender's agent or a judicially appointed seceiver, shall not be required i enter upon, and take control
of ot maintain the Property before or after giving noticcsc delault 1 Borrower. However, Lender, o Lender’s
agents or o judicnally appeinted receiver, may do so ab any vimesvhen a default occurs. Any application of Rents
shall not cure of waive any delautt of invalidate any other right 0 rémedy of Leader. This assignment of Rents of
the Property shall tlerminate when atl the sums secured by the Seeunty bisteument are paid 0 full,

[, CROSS-DEFAULT PROVISION, Borrower's defaull or breaciupder any note or agreement in which
Lender has an imerest shall be o breach under the Security Instrument and Lendermay invoke any of the remedies
peemtied by the Secunty Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provistons coatained in pages 1 and 2 of
w4 Family Rider.

LAAANAAL o aSeal o e ASead)

Borrower Bograwer

Barrower -Bopower

formuwer -Borrawer

[Sign Original Only |

Form M0 990
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EXHIBIT “A™

TIPS -~

o1t SOUTH HALF OF LOT 7 IN CHATHAN VILLAQE A SUBDIVISION OF THE W, 1/8 (E%, THE W. 33 FEET THEREOF)
OF THE NORTH HALF QF THE SOUTH MALF OF THE EAST HALF OF THE SOUTHBAST QUARTER OF SECTION 34,
“OWNEHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. AS PER FLAT OF GHATHAN
o AGE RECORDED APRIL 7. 1942 AS DOGUMENT 12870053, (N COOK DOUNTY. ILLINOIS.

o
&
w
&
=)
a
o




