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vy - THIS IS A JUNIOR MORTGAGE
- | LABE CREDIT LINE MORTGAGE

THIS MORTG AGE 15 made thys 24TH (_ ay of _MARCH 1998 berween
RADISA SIMIC, A SINGLE MAN ..

fherain “Borrower”) and the Mongpagee LABE Feders! Rank (herewn “Leader;.

WHERFAS Rorrower is wdebiad to Lender 1o the princical sum of $18,500,00
EIGHTEEN THOUSAND FIVE-HUNDRED --=====-~ and NO/100

Dollars which indebtadpess is evidenced &+ Borrower's Equity Agieement and Promissory Note (herein "Note®) providing
for periodic vavments as called therein, with the balance of the indcotzdness, if not sooner paid, due and pavable ¢o
ABRIL Q1. 2003

TQ SECURE to Lender the repavment of the indebtedoess evidenced by the Ncte, with ipterest thereon, the payment of all
other sums, with ntserest thereon, advanced wn accordance herewith to protect the secunty of this Mongage, and the
performance of the covenanws and agreements of Borrower herewn contawned, Barrowsr does bereby Mortgage, grant and
convey to Leader the following descnbed property located 1o the County of SCOK . State

of ILLINOIS o

@&

LOT 13 IN BLNCK 6 IN TITLEY'S SUBDIVISION OF LOT 1 IN CIRCELT COURT N .

PARTITION OF WEST 1/2 OF SOUTHEAST 1/4 (EXCEPT SOUTH 33 1/2 ACRES %
THEREOF) AND GF THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT SQUTH 331/3

acres._thereof}) OF SECTION 29, TOWNSHIP 40 NGRTH, RANGE 13, EAST OF THE '

THIRD PRINCIPAL MERIDIAN, IN CNOK COUNTY, ILLINOIS, bug, |

$#13-29-409-013

which bas the address of: __2619 NORTH MASON AVENUE, CHICAGO, ILLINOIS, 60632

(berein "PROPERTY ADDRESS®).

Together with all improvements aow or hereafter erected on the property, and all easements, rights, sppurtenances, reats,
royalties, muneral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacewments and additions thereof, shall be deemed (o be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or the Jeasehold estate if this
Mortgage is on a leasehold) are herein referred 1o as the “Property”).

Page l of 5

5'2’ AUNRVEY ”*_E'n
JIAY J




UNOEFICIAL COPY

PSOr Sd0  saruro Wy §Jo s aduy
‘Joasay wed v a1am Jopu aqy 41 wu 38vBuoly I jo soomoely -

pue nidROaA02 2@ juameddns puw poome ([eqs pow O pesmiodiodd A ({BQS JPPU QONS JO NUWNDIRLIE pow nUVLSAOY

o 38wl st qum s9qaloy popioses pTE samowiog AQ PUINdeYs st ISpU 102mdojsasp 1M pouTeid 10 WNUT@OPBOI

¥ J] "RESWNOP 1ANINISUOS pue 109mdol2Ap 110N peauwid JO WAUTMOPGOD aG) ;O sUONEINEN POW sm3|-{q 5q: ‘109mdo|BAp

ium pouted Jo wnMmopuod s Soraianod Jo SUUEAD SINDOA0Y JO UOHRIROP SMp JOpOn suonEBQO § 19mOLOG

Jo [[e cuolod (jeqs Jamouoq “yumdojaasp 1M perTeld € JO MAMTCOPDO ¢ M UM ¥ Uo 51 >3eBuo)y ST j) "plogesws)

v 00 31 a8uBuoy Sr ;1 aswe[ AU JO svoistaoid I Qim {[0mO> [jegs pow <uadoid @ jO OONEIOUMNSP 0 J0sTUrEdmMI

nusd Jo Sysem nowos 100 [jegs pue siedas pood W (WaEGI] o dwy {legs ewouod 'SINTINGOTIAIA LINN

GINNYT 'SIHUNDVOANOD ‘SQTOHASYIT ‘11Y3d0¥d 3O IINVNILNIVIV ANY NOLLYVANISTIL S

"uonsinbae 10 ajes gons 03 Joud (|18 peurm 23eBLICK ST <q PRINS STAS o) JO 10272 3 O JpBY] o O1 ssed s
uonismboy Jo 3jes o o Joud {wadosd am o WemEp WO JMnsas JoR1aQ spee20sd I 0) PUE M PpUE sAjod TN
Ae o) pue m Jamouog Jo 15931 pue o ‘sgdu [|v 3epua] <g pasnbse s susdosg sq josseg g gdwfwrg sepum
31 swswmAed gons jo wonome o 280eg> Jo joasey | qdeideing M 01 pawaja: suemaed oipousd sq Jo 1ep Inp o suodisod
JO Poe3x? 10U (jegs [eiooud o) speescsd jo oonedidde qons Ao “Jmum o7 308 SLAIOQI0 JOMOLIOF POV Jepu] sSelR()

"33eSUON ST A PaIndes saIms ol

03 10 {usdosd aqy jo sredus )0 TonwIOIS) o3 Jamuie vonde s Japoa 1w spascoid armeinsm o £jdde pov 19[102 o pIzUONE
§1 J9pUVYT "14IUSq TBINSTT JO) TIE]D B I[N 01 IO IPLLED FTTWINCUT AT IPQ) JINOLIOG O} JIPUT Sq pa|iem $1 30100
1P IG) WOY SALP O ORI 13,977 01 puodsal 0 s{1ey Jamouiog J1 10 1amOLOg 1q panopuege St <uadold amp j] "IImONI0q
01 prad *<me Jt 's392x2 I qum wEETUO ST {q POINI0S SmNS syt 0y perdde 3q |jegs speecoid ITRINST S ‘pRstedw
3G pinom aBeBuniy st o IUNes 9031 Jo 3|qISER) A{[¥ORDOUO% 100 &1 Jredes Jo UONIOISRS §ons J] ‘panediit iquem
10u $1 a¥vduopy s Jo SIUNSes aQY JI J0-21QISES) A[|ESTHOTOY St 21EdS) JO DoNeseIsas gons papiaosd ‘pelemep {uadosd
ayy jo atedas 10 ooursorsas o1 peidde ag j17ar speecosd actminstn 3mLw T Al %10 JoMOLIOY PUR JIPUFT ST

"1amoueg 1q s|dwosd

SpED 100 § $$0[ JO jocid INTW {PW JIpT]  STpLY] pUE awded iTwNST A OF 300 idwmosd aad |egs Jamouog
'$80] 10 1032 3 U] ronnnaud pies Jo S1d1EMl {8 e $92100 [RnID3) ([ JspRa 3) qsmuny spdmosd 111gs Jemenog pue
"Joaseq: s[emaad pre ssiniod G plog 01 1QIU A1 FaEy [iPAS JepURT CJRpCET O 21qMdanTe UUO) T POY O JOAE U1 aSnE]D
o8eSuom pivpumis ® 3pnja0T ||EQS PUR JapUet] O) 3|qmidanie o) M 3q [JeNs JORIIM S|EmPUSS pUE svdrod dTRNSH [TV

“JPLLIET S2TRINSTY A ) SPIAUTP ‘onp Uogm “10etmied
Sonpo Jomowog 4q pied 2q {jEgs satdijod F3TRIRST DO SWNMA 1y PISAMIM A1RIOSERITN 3q 10U [1RGS eacadde gons
¥ pentaczd t2apuer] <q [ra0iddy 07 129(qns Iomouog Aq DasOyd ¥ f2q5 dmeinsT at Jmipracsd oL adowWNSUY QL

2JeSuo)y s iq pasndes stmns oq) sud 01 peinbes a¥eealn jo JONOWE 18T DeR2YD 2FWIFA0Y QNS JO ITNOWY

aq yeq s2nboes 100 [Tegs 19p0U e ‘peplacad tannbal A Jopta] se spoLad nans JO) PO STMCEe gons o poe dinbes
i RO JoPUFT se SPIEZEY JAMO SINS PO T 3Swiaa0T pepualYs, WMo 9T OTHILn PIDR{NT SPIEZER Y sq $50) smele poinsm
wadosd am o pe1xss Jayessag Jo Jonsixs mot ngs@esosdmt s deoy [[egs Jrwziiog FOANVHISNI QUVIVH P

[ 4

3 Yo -Jossam wed e 0 Ausdosd o Jo amieLo) jO BT Q) JO 107 9230J08 PUYIP JO *iq TOI] Gons
- $71002 QUEy pooT M [[eGs L0 ‘Japu] 01 2{qerdaooE JoUTEM € M AT 4ons £ paInces mehedr qo oW jo wawied 3| o) Sonum
. #auln [Tvqs Jomouiog se 00| 05 051 Gons AT ofregasip o) parsinbas aq 100 [jrgs Jomonog 1em ‘peptacud sfeduop
0 1940 Kiuoud Guoud savg Qomgm sty uw sSaegosip Apdwmasd jrgs Jomowog nwewmAwd Qons Smsuspie mdiesas
pRe] o1 gstny Apdwmoad ([egs Jomouog ‘Apaadtp 10omed SXUEm [[EQS JIMOUOY 102 SN Tt OB Jle’Ivreyg ST optm omp
gnogre Jo sasnon e epus] o gsruny Apdmosd [egs amouiog “joasm ivd am o A1ap ‘enp 07d-: 10amAvd Forwn
0110 AQ ‘sue i s109s pEnosd 40 musmsed plogasea; poe 3xfucy st 940 Huoud v trene L@ oy suadold I
daslqunquue szonisodmt poe sogy ‘selieq> JoM0 pUe SIBImSSsSY ‘sevm J[v sed [egs somouog "SNFIT (SIHUVHD
g ‘210%; 30 jo (2d19TUJ 9 ©) DA PUE 0N I 9O
i 91qesed 15091 o7 DI ‘g qdeiSered J2ptm Japa] £q pesIngstp ssunome A Jo (rdidoud o B ‘9 QdeaSurey zopim JIpos
- Aq patingstp fiTMOMY U0 ajatied 1AM M 153y Japas] q potjdde aq [jeqs jowseg | qdesBesnd pue mox A J9pTn Jopoe]
Aq poatesl sioemsed (i ‘astwisqo aplacsd MON am 00 maf 3|qeal|dde s SINTNAVL JO NOILYDIIAY T

; -JIMOLIOg 3 01 Jopesr] I £q IPTW soueApe [vuOnippe Auw snid ‘afsduol
ST U1 pUW ‘R0N o UY popiaced sv so8rwy> ajqeondds 2emo pav Iw| pUR ‘NON I AQ PISUTPIAI SRTPAIGIPM R WO
© 1summ pue jo [vdtooud aq; anp oegm Avd Apdutasd [rvgs semouog "ISTUIINI ONY TYAINND 40 INTWAVL °T
'SMOTTO4 SY TTYOV ANV INVNTAQD HIANTT ANV HIMOTNOR
‘Kuadosd o 0 N £, Jopoo] Somem

Aortod astesnsmt epn Aow t afwsa02 01 suondedxs jo IANPIYDS B W1 POIST] SVONOLNIA JO MTUATIMW ‘SOONRIVIP OV

01 190[qns ‘sprvaiop paw rary)> Joqio 1w isTede Kwadasd aq 01 opn M Aj(RoTel pTDjop PUS ITRLIIM [[lm JUMALIOG ¥ DUE

PR 30) 1daoxa ‘parsqunozatm ¢t Luedasd o 1oy ‘Kuadarg aq Aeaoos
(Qaioq MMM oM JO PITI A[INJME] ST J2MOLUOG IV NUTCVA0D JMALI0Y

R

e i v

posoesese
puv Jomad ‘efefiiom 0) 1qiu o o9y puw pokeauco 4




UNOFFICIAL COPY

6. PROTECTION OF LENDER'S SLCURITY. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
~ including, but not limited to eminent domain, insolvency code enforcement, or arrangements or proceedings involving &

bankrupt or decedent, then Lender's option, upon notice to Borrower, may make such appearance, disburse such sums and
take such action as is pecessary to prolect Lender's interest, including, but not limited to, disbursement of reasonable

attorney's fees and entry upon the Property to make repairs,

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior mortgage
cr mortgages prasently encumbering the Property. A default or delinquency under any superior mortgage or mortgages shall
- automatically and immediately constitute & default under this Mortgage. Lendet is expressly authorized at its oplion to
advance all sums pecassary to keep any superior mortgage or morigages in good standing, and all sums so advanced,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
any agreement with the holder of any superior morigage that in any way shall modify, chunge, alter or extend any of the
terms or conditions of that superior mortgage nor shall Borrower request or accept any future advances under thal superior
mortgage, without the express written consent of Lender,
Any amounts disburses by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by tris Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
pavable upon notice fior. lender to Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rate pryak.e from time to lime on outstanding principal under the Note unless payment of interest at such
rate would be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothung copained in this Paragraph 6 shall require Lender to incur any expease or take any action

hereunder,

7. INSPECTION. Lender may make o zause to be made reasonshle entries upon and inspections of the Property,
provided that Lender shall give Borrower totice-prior 10 oy such inspection specifying reasonable cause therefor related to

Lender's interest in the Property. e

8. CONDEMNATION. The proceeds of any awasy-ui claim for damages, direct or consequentisl, in connection With any
condemnahon or other taking of the property, or pan thersof, or for conveyance in lieu of condemnation are hereby assigned

and shal! be paid o Lender.
In the event of a total taking of the Property, the proceeds shcll = spplied lo the sums secured by this Mortgage, with the

excess, if any, paid to Borrower. In the event of a partial takisg o7 the Property, unless Borrower and Lender otherwise
agree in wnting, there shall be applied to the sums secured by this }o:igage such proportion of the proceeds s is equal o
that proportion which the amount of the sums secured by this Morigage irunediately prior to the date of taking bears to the
fair market value of the Property immediately prior to the date of taking wit’s.tiie balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fuils to respond to Lender within 303775 afier the date such notice is mailed,
Lender is authorized to collect and apply the proceeds at Lender's option, cither to restoraticn or repair of the Property or to

the sums secursd by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such paymeats.

9. BORROWER NOT RELEASED. Exteosiou of the time for payment of modification of paymeat 4t the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, i ony manper, the
liability of the onginal Borrower and Borrower's successors in interest. Lender shall not be requiierlivn commence
proceedings against such successor or refuse 1o extend time for payment or otherwise modify payment of sums secured by

this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. FORBEARANCE RY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or semedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the psyment of taxes or other liens or charges by Lender shall not be a waiver of

Lender's right to accelerste the maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and msy be exercised concurrently, independently or
successively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The covenants and
agreements herein contsined shall bind, and the rights bereunder shall insure 10, the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to be used

to interpret or define the provisions hereof. ‘
Pagedof§ tv.aiéss  DPS 4688
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20. ASSIGNMENT OF RMSI\JVQ'IT_“EI'I G*A{ER:G\@PM‘SSESSION. As additional

security bereunder, Borrower hereby as..gns to Lender the rents of the Property. pro .Jed that Borrower shall, prior to
seceleration under Paragraph 18 bereof or abapdonment of the Property, have the right to collect and rewin such rests as
they become due and payable.

Lpon acceleration under Paragraph 18 bereof or abandonment of the Prope:ty and at any time prior to the expiration of any
penod of redemplion following judicial sale. Lender. i person, by ageat or by judicially appointed receiver, shall be
entitled to enter upoz, ke possession of and mansge the Property and o collect the reais of the Property including those
past due. All reats collected by Lender or the receiver shall be applied first to payment of the costs of mansgement of the
Property and collection of the costs of management of the Property and collection of rents, including, but not limited to
receiver’s fees, premuums on recerver's bonds and reasonable attorney’s feas and then (o the sum secured by this Morgage.
Lender and the receiver shall be liabie 1o account only for those rents actually received.

21. NOTICE. Presentment, aotice of dishonor and protest are hereby waived by you and each of vou. This Agreement
shall be the joint and several obligation of all of you and sball be binding upon you and vour successors and assigas.

Apy notice 1o you provided for in this Agreement shall be given by mailing such notice by certified mail, addressed to you
at the address stated befov, or to such otber address as you may designale by notice to LABE, Any notice to LABE shall be
given by mailing such actice by cerified mail. return receipt requested to LABE at the address stated above or at such other

address as may have besn desigraisd by natice o vou.

2. RELEASE. Upon payment of al-sums secured by this Mongage on the expiration Date of the Note, or upon the
wntten request of Borrower (if prior 10 the fizal due date with all sums baving bean paid) Lender shall release thus Mongage
with charge of S50 90 10 Borrower. Borrower'saall pay all costs of recordanion, if any.

3. WAIVER OF HOMESTEAD. Borrover hercks waives all nght of homestead exemption i the Property.

INWITNESS WHEREOQF, Borrower bas executed this Mo gage.
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fetird) e 3/24/98
Sorower i Borrower

State of lwnors
County of

1. the undersionad a Nowarv Public in and for sisd Countv and State do berebv cerufv thac

—— ——

TN A
persopally known to me to be the same person(s) whose pame(s) tsiare subscnibed to the foregoing instrument, appeared
befors m= this day in person, and acknowledged that HE., signed and delivered the said instrument a3

L fre¢ and voluntary act, for the uses and purposes therein set forth.
et o O
Given under my hand and official seal this _._.f_i..ﬁ._ day of L1 i - N
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- . This lustrument Was Prepared
My commissiag expires “QFFICIAL SEAL” LABE Fedena Back %

£ "M, Bonnie J. Miller 4343 N. Elston

@ Lok i E ) Notary Publlc, Sl;:: :fg‘ﬁg: Chicago, [L 60641
b "My Cozredzwion Laplres Fab. 4, RETURN TO: S 4777
NotaryF Pullic . 10 SAmE
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