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ILLINOIS
#OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is madu w1 MARCH 13 .19 98 _ The morigagor is
ROGER A HANSEN , marricd o DIANE DENK
This Mortgage Is glven to Chase Manhattan Bank USA, N.A.

a national banking association whose adirrss is

802 Delaware Avenue P.O. Box 15741, Vitrington, Delaware 19886-5741 . In
this Martgage, the terms "you," "your" and "yours” rafer to the mortgagor(s). The terms "we," "us" and
"our” refer to Chase Manhattan Bank USA, N.A.

Pursuant to a Home Equity Line of Credit Agreenent dated the same date as this Mortgage
{("Agreement”), you may incur maximum unpaid loan incebtedness (exclusive of interest thaereon) in
amounts fluctuating from time to time up to the maximum/priacipal sum oulstanding at any time of
ONE HUNDRED THOUSAND AND 00/100 [

Dollars {U.S. $ __100,000.00 ). The Agreement establisties the-rate(s) of interest to be charged
thereunder and provides for a final scheduled instalimant due and payacia on _MARCH 18, 2028

You agree that this Mortgage shall continue to secure all sums now Or nareatter advanced under the
terms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstandiig under the Agreement.
The parlles herelo intend that this mortgage shall secure unpaid balances, and all other amounts due
to us hereunder and under the Agresment.

This Mortigage secures to us: (a} the repayment of the debt evidenced by the Agieement, with
interest, and all refinancings, renewals, extensions and modifications of the Agraement; () tha payment
of all other sums, with interest, advanced under this Mortgage to protect the security of this Mortgage;
and (c) the performance of your covenants and agreements under this Mortgage and the Agreement.
For this purpose and in consideration of the debt, you do heroby morlgage, grant, convey and warrant
(unless you are an illincis land trust, in which case you mortgage, grani, convey and quitclaim) to
us and our successors and assigns the property located in _CQOK County,
IMinois and more tully described in Exhibit A, which is attached hereto and made a part hereof, which
property is more commonly known as
2326 IROQUODIS ROAD, WILMETTE, IL 60081-1367
("Property Address”), hereby releasing and waiving all rights under and by virtue of the homestead
examption laws of Wincis;

PIN: 05-29-418-023-0000 & 05-29-418-026-0000

This document was prepared by and, after recording, should be returned
to: Chase Marhattan Bank USA, N A, in Care Of: Chase Manhattan Home Equity

Services, P.0, Box 92974, Rochesier, New York 14692.
ILOEMT1/12-10-96
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TOGETHER WITH eall the improvements now or hereafter erected on the propsrty, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Mortgage. All of the foregoing Is referred to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawiully ssized of the astate hereby conveyed and have the right
to mortgage, grant, convey and, if you are not an lllinois land trust, then also warrant the Property
end that the Property is unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an Ifinols land trust, you warrant and will defend generally the title to the Property
agalnst all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND WE covenant and agree as follows:

1. Payment of Princlpal, Interest and Other Charges. You shall pay when due the
principal of and inturest owing under the Agresment and all ather charges due under tha Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments,
leasshold payments or ground rents {if any), and hazard insurance on the Property and mortgage
insurance {if any).

3. Application of Fayments. Unless applicable law provides otherwise, all payments
received by us under the Agreement ano paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement arid then to the remaining principal balance under the
Agresment.

4. Prior Mortgages; Charges; iisns. You shali perform all ot your obligations under
any mortgage, deed of trust or other security nstruinants with a lien which has priority over this
Mortgagse, Including your covenants to make paym.ants when due. You shall pay all taxes,
assessments, charges, fines and impositions attributable o the Property which may attain priority over

this Mortgage or any advance under this Mortgage, anc izanshold payments or ground rents, if any.
Upon our request, you shall promptly furnish to us ail notices ¢ amounts to be pald under this
paragraph and receipts evidencing any such payments you mal.e-directly.

You shall promptly discharge any lien (other than.a iian disclosed to us in your
application or in any title report we obtained) which has priority over tnis $lortgage or any advance to
be made under the Agresment or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against)oss by fire, hazards
included within the term “"extended coverage” and any other hazards, including floous o' flooding, lor
which we require Insurance. This insurancs shall be maintained in the amounts ang iar the periods
that we require. You may choose any insurer subject to our approval, which shall not tie-unreasonably
withheld.

Insurance policies and renewals shall be acceptabls to us and shall inciude a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair
or restore the Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day period will begin when notice is given.

(LOEMT2/03-01-95
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Any appiication of proceeds to principal shalt not require us to extend or postpone
the due dale of monthly payments. if we acquire the Property at a forced sale following your default,
your right to any Insurance proceeds resulting from damage to the Properly prior to the acquisition
shafl pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.

6. Preservation and Malntenance of Property; Leasehoids. You shail not destroy,
damage or substantially change the FProperty, aliow the Property to deteriorats, or commit waste. |f
this Mortgage Is on 2 leasehold, you shall comply with the lease. If you acquire fee title to tha
Property, the Jeasehold and fee title shall not merge unlass we agree to the merger in writing.

7. Protection of Our Rights in the Property; Morlgage Insurance. |f you fail to
perform the ‘covenants and agreements contained in this Mortgage, or thera is a legal proceading that
may significantiy afisct our rights in the Property (such as a proceeding in bankrupley, probats, for
condemnation or joreiture or 10 eptorce laws or regulations), then we may do, and pay for, anything
necessary to protect the “roperty's value and our rights in the Property. Our actions may include
paying any sums securid/ov a lien which has priority over this Morigage or any advance under the
Agreement or this Mortgage, Apoearing in court, paying reasonable attorneys' lees, paying any sums
which you are required to pay-urcer this Morigage and entering on the Property to make repairs. We
do nat have to take any action we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become additional debts you owe us and shalt be secured by this Mortgage.
These amounts shall bear Interest froin o= disbursement dale at the rate established under the
Agresement and shall be payable, with inierar!, upon our request.

It we required mortgage insu'anc: as a condition of making the ifoan secured by this
Mortgage, you shall pay the premiums for such insurence until such time as the requiramant for the
insurance terminates.

B. Inspection. We may inspect the Property 7 #ny reasonable time and upon
reasonable nofice.

9. Condemnation. The procesds of any award for damegas, direct or consequential, in
connection with any condemnation or other taking of any part of the Prozerty, of lor conveyance in leu
of condamnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Exienslon of tima for
payment or modification of amortization of the sums secured by this Mortgage giantad-5y us to any of
your successors in interest shall not operate to release your liability or the liabifity ol vour successors in
intarast. We shall not be required to commence procesedings against any successor i interest, refuse
to extend time for paymaent or otherwise modify amortization of the sums secured by this laaitgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements ot this Mortgage shall bind and benelit your successors and permitted
assigns. Your covenants and agreements shail be joint and several, Anyone who co-signs this
Mortgage but does not execute the Agreement: {a) is co-signing this Mortgage only to mortgage, grant
and convey such persan's interest in the Property; (b) is not parsonally obligated to pay the
Agraement, but is obligated to pay all other sums secured by this Mortgage; and (¢} agreas that we
and anyone alse who signs this Mortgage may agree fo extend, madily, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's
consent.

ILOEMT3/03-01-85
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12, Loan Charges. If the loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that taw is finalfy interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and
(b) any sums already collected from you which exceed permitted limits will be refunded 10 you. We
may choose to make this refund by reducing the principal owed under the Agreemeant or by making a
diract payment to you. if a refund reduces principai, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement.

13, Notices. Unless otherwise required by law, any notice 1o you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Address or any other address
you designa‘z by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class ma't to our address stated above or any other address we designate by notice 1o you.

14.-Grvarning Law; Severability. This Mortgage shall be governed by federal law and,
except as preempteu 1y federal law, by the law of the jurisdiction in which the Property Is located. In
the event that any pruvinior or clause of this Mortgage or the Agreement conflicts with applicable law,
such confiict shall not affact ather provisions of this Mortgage or the Agreement which can be given
effect without the confficting provision. To this end the provisions of this Mortgage and the Agresment
are declared to be severable.

15. Transfer of the Prcoerty. [f ail or any part of the Property or any interest in it is
sold or transterred {or if a beneficial inttrest.in you is sold or transferred and you are not & natural
person) without our prior written consent, we mdy, at our option, require immediate payment in full ol
all sums secured by this Mortgage. However, this option shall not be exercised by us If exercise is
prohibited by federal law as of the date of this Morigage.

16. Sale of Agreement; Change of Loan Servicer. The Agresment or a partial interest
in the Agreement {together with this Mortgage) may be s¢'d hne or more times without prior notice to
you. A sale may result in a change in the entity (known as ’ne "Loan Servicer”) that collects monthly
payments due under the Agreement and this Mortgage. Thers also.may be one or more changes of
the Loan Servicer unrelated to the sale of the Agreement. {f there Is & change of the Loan Servicer,
you will be given written notice of the change as required by applicabladaw. The notice will state the
name and address of the new Loan Servicer and the address to which paymants should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the preserce; use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shalinet 22, nor aliow
anyone efse to do, anything affecting the Property that is in violation of any EnvironmentarLaw. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal residentia’ ufos and
to maintenance af the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. 1f you learn or
are notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nacessary, you shall promptly take all necessary
remedial actions in accordance with Environmantal Law.

ILOEMT4/03/01/85
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As used in this Morigage, "Hazardous Substances” are those substances dafined as
toxic or hazardous substances by Environmental Law and the following substancas: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatila
sofvents, materiais containing asbastos or formaldehyde, and ragioactive matarials. As used in this
Mortgage, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is
located that relale 1o health, salety or environmental protection,

18. Acceleration; Remedies, You will be in default if {1) any payment required by the
Agreement is not made when it is due; {2) we discover that you have committed fraud or made a
material misrapresantation; or (3) you take any action or fail to take any action that adversety affects
our securlty fur the Agresment or any right we have in the Property. If & defaull occurs, we will give
you notice specifying: (a) the default; {b) the action required to cure the default; (¢} a date, not less
than 30 days Iroin the date the notice is given to you, by which the defauit must be cured; ang (d) that
fallure to cure the aetatit on or before the date specified in the notice may result in acceleration cf the
sums securad by this Mortcage, loreciosure by judiclal proceeding and sale of the Property. The
notice shall further inform yeu-af the right to reinstate or redeem after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defanse to acceleration
and foreclosure. 1f the default is'put cured on or belore the date specified in the notice, we at our
option may require immodiate payment it fuli of all sums secured by this Mortgage without further
domand and may loteclose this Mortgege-by judicial proceeding. We shall be entitled to collect all
expenses incurred in pursuing the remedicsprovided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of tithu-svidence.

19. Lender in Possession. Upon acceleration under this Mortgage, abandonment or
vacating of tha Property and at any time prior to the (exhiration of any period of redemption faliowing
judicial sale, we {in person, by agent, or by judiclally apooiited raceiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect .e-rents of the Property inciuding those
past due. Any rents collected by us or the receiver shall bo@appliad first to payment of the costs of
management ¢i the Property and collection of rents, including, out rzi limited to, receiver’s iees,
premiums on recelver's bonds and reasonablo attorneys' tees, and thano the sums secured by this
Mortgage. Nothing haerein contained shall be construed as constituting <s)a "mortgagee in possession,”
unlass we shall have entered into and shall remain in actual possession ¢! the Proparty.

20. Release. Upon payment of all sums secured by this Mortgae, we shall release
this Mortgage without charge to you.

21. Receipt of Sums Pending Foreclosure. You agree that the acceptarce of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature ¢r.o%gin to be
applied to the sums secured by this Martgage after the commencement of foreclosure proceedings
prior to the expiration of any right of redemption shall not constitute a waiver of such foreclosure.

22. Walvers. You waive all rights of homastead exemption in the Property.

ILOEMT5/03-01-95
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23. Riders to this Mortgage. If one or more riders ara executad by you and recorded
togather with this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider(s)
wera part of this Mortgage.

Condominium Rider 2-4 Family Rider
Planned Unit Development Other(s) (spscify)
Rider

74, Maximum Amount Secured. This Mortgage shall secure an amount not in excess
of the sum of ths rancipal and interest evidenced by the Agresment and additional amounts, which
additional amounts sralin no event exceed $500,000.

25. Security Agreement and Fixture Fillng. This Mortgage constitules a security
agreement with respect to all fixiures and other personal property in which we are granted a security
Interest hersunder, and we shail‘nave all of the rights and remedies of a secured party under the
Unitform Commercial Code as enacted ir, the state where the property s situated (the "Unilorm
Commarclal Code”). The recording ofthic Mortgage in the real estate records of the county where the
property Is located shall also operate frum *59 time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Unltorm Cenimercial Code.

26. Trustee Exculpation. if this Vortgage is executed by an lllinois land trust, trustee
gxecutes this Mortgage as trustee as aforesald, in the nxercise of the power and authority conferred
upon and vested In it as such trustes, and it is expresciy understood and agreed by us and by every
person now of hereafter claiming any right or security haraur.dar that nothing contained herein or in the
Agresment secured by this Mortgage shall be construed as <reating any liability on the trustee
personally to pay caid Agreement or any interest that may accrue thareon, or any indebtedness
accruing hereunder or to perform any covenanis either express or impliad herein contained, all such
liability, if any, heing expressly walved, and that any recovary on this‘¢’urtgage and the Agreement
secured hereby shali be solely against and out of the property hereby corveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in nc way amact the personal liability of
any indlvidual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agrea to the terms and covenznis contained in
this Mortgage and any rider(s) executed by you and recorded with it.

Voo OUdernas—  sea

Mortgagor RO(%!! A HANSEN

2@1{, M (Seal)

Mortgagor DIANE DENK SIGNING NOT AS CO-
MORTGAGOR BUT SOLELYFOR THE PURPOSE
OF WAIVING ANY AND ALL HOMESTEAD
AND MARITAL RIGHTS

L OEMT6/03-02-85
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. STATE OF ILLINOIS )

COUNTY OF CWL ; 58

l, , @ Notary Public in and for said County, in the State
atoresaid, DO HEREBY CERTIFY that_foeer A Homs om_uraviryed v Disne Dowke ovel Divua Deake
personally known to me to be the same p‘érsons whose name(s) is (are) SUb%to the foregoing
instrument, appeared before me this day In person, and acknowledged that
signed and delivered the said Instrument as-_—f:&!/
free and voluntary act, for the uses and purposas therein set forth, including the
release and walver of the right of homestead.

[][\ G:EB.’. under my hapd and official :-Vs { 2) day of
2o 19 :
Commission Expires:___ ' ‘lm Kg@u&r )
‘\\' Notary Public Q Q

[
T T . .Y
PSR £ F a
Lt R R » ]

LA N

(F MORTGAGOR IS‘A TRUST: .
not perseralk, but solely as trustee as aferesaid

ILOEMT7/03-20-85
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STATE OF ILLINOIS

COUNTY OF

k , @ Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that . President,
and . Secretary, respactively, appeared before me
this day in parson, and acknowledged that they signed and delivered the said instrument as their own
free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the uses
and purposes therein set forth, and the said Secretary did also
then and ther~ srknowledge that he, as custodian of the corporate seal of said corporation did affix the
sald corporate eulnf sald corporation to said instrument as his own free and voluntary act, and as the
iree and voluntary a.t-of said corporation, as Trustee, for the uses and purposes thersin set forth.

Given under my kanJ.znd officlal seal, this day of
49

Commission Expires:

Notary Pubfic

(Space Below This Line For Ackriowledgement)

ILOEMTS/03-20-95
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EXHIBIT A
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