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M\ Thia NMortgage prepared tiv: o The Northorn Triist Company

6 8. i.nSalm Stroel
Chiraga, | 40676

“The Noithern Teust Company
MORTGAGE

THIS MURTGAGL IS DATFL) MARCH 5, 1998, ‘ewween Thn Northern Trust Company as Suctossor frustes by
Mergor to Northern fyust Beok/iake Farest NA. undsy the provisions ot o certain Trust Agreemont dated
bebruary 10, 1590 and known as Trust No. 9499, whe o niddrass i 205 Daerpath Road, Lake §-arest, IL 80045
(reforredt 10 bolow ge “Grontor’); and The Nerthern Trist Company, whoae adurens 18 50 5. t aSalle Straat,
Uhiengo, 1 60674 {reterrad tu betow as "l ender”),

GHANT OF MURATGAGL. For vilunble ronsideralion, Grantor woriyagas, warranin, and conveya to L ander 34
of Ararton’g ddght. e amt istacas) inaed 1n tha foltgwing doscnpyd-real property ‘ogether with all pxetig ol
sl ity wroetog of athamd butdings, anprovaments gl fxtgpros, GF casements aghits of wiay  and
Apgarlonano s ab o watet vhber pghia watercogess gind ditely aipghts Gotlurang Slonk in ataiied with oitinh o
tgabon cghs) ard al other nghte, royaies, dmd 1 ofits eelating o e ranf gropetty, inclading withagt iem fluon
Al omnenls, o g geethaenr ang siomy mattorg, loeated in Cook County Slate of lillnols (the "Resl
Property ).

FPARCEL 1 UNIT 3308 TOGFTHLR WITH TS UNDIVIDED PLHCENTAGF INTERBST IN THE COMMON
FLFMENTS 1M tAKE POINT TOWER CONDOMINIUM, AS DELINLATED Al DEFINED (M TUHE
DLCLARATION RECORDED AS DOCUMENT NUMBER 88308162, AS AMENDED FREW 1IME 70 TIME,
IN THE NORTHEAST ¢4 OF SECTIO 10, TOWNSHIP 39 NORTH, RANGE 14, CAST. A7 THE THIRD
PRINCIPAL Mt AIDIAN, IN CODK COUNTY, IL1HINOIS.

PARCEL 20 EASI MENTS FOR THE BENLFIT QF PARCEL 1 FOR THE PURPOSEYS OF STRUCTURAL
SUPPORT, INGARESS AND ECGAFSS AND Uity SERVICKFS AS SET FORTH IN NDECLARATION OF
COVENANIS. CONNITIONS, RESTRICTIONS AND EASFMUNTS RFCORDED AS DOCUMENT NUMBER
88209160 AND AMI'RDED BY DUCUMENYT NUMBER ¥8.445237, IN COOK COUNTY, ILLINOIS

The Ronl Proparty or iy addross 8 commonly known ae k05 N, Lake Shore Urive, tinlt #3308, Chigago, iL
60811, [ha flog! Proparty tax wiontifieaton aumber s 7 102142011 1402,

Grantor grosently pywgng 10 L ondger Mol Qrantor's aaht, pie, and mtersst in add 10 alt leaaes of the Mooetty and
alt Pty fresw Wi Bropedty e agdition, Geantor ¢rams (o Lander a Untform Coammaccial Unde secunty mtorest in
the Pergonal Froporly amd Hnntg
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BEHIONS The 'uriﬁmmu w\\rds shail tave the followq meamings when asig 13 this Mertauge 'rr*rm-1 not
ctheps we o fned in thee Madtapgs shiall have the meanings attibuted to such s i the Untoem Cormmercia
ke At rEtsenc ek Uy el amounts shall mean amounts @iyl morey of the Uited States of A'nenca

Hocoe e T wong oo’ @eans each wd ovtry person o emty sigiing thi: Note, including without
Petmen Pra fhethom Trust Compary as Successor Trus'es by Mergar 1o Notthern Trust Hank/i ake Forest
oA e e prasenons of g eentan Trost Agraament dated Fabruaty 10 1998 and krgwn as Trust No, 9149

Coniv Agreemant. The woilds "Urogit Agtenment” mean the ravelving line ol ciednt agrpemean Jdated Marsh
TOMWH bevwasen Toodor and Botower with 8 cred! (imit of $76,300.00. tonether with ali ronewaly of
calicwaes et modd gbens o1 eehinancoings of ooansoltdalions of. anad substtutions fur the Ciesdn Agrasment
Phe mearonty e of (s Borggagn s February 1 2008 The imarest tate under the Credit Agrapmect 15 a
SRV IAGsterne e bresed ppen an indax Tha dex currently is B 230% pur annum Tne Credid Agreement
b theeewibos st g rpie thal apptios 1o Bortownr depands on Botrower's crooil limit - The nrerast rate o
by el petine it it ghall b it A rate 1750 psrcemtage puints ghovo the indey for a cesde limt ol
Ceaeedamadng oA fata (SN0 pereentage pomts above the index for 3 credit dimit ol $LLONOAN Y
CREen Gty cibe nnual to o index Tor a cradit imit ot $100.000 (0 and abnyve Subiect howdyet 1o e
we v ge  Hndor no circimstane s shatl (he rterest eate be more than the legupr of 20,000
ot vy et i S rate altownd Dy applicanie law

Feinting tndeblednpss,  Trowartds "Lagting Indobtedness” moan the ndebtodness dusenbod Helow i the
Eeitingg invdetitodirgss wor Deedaf this Martgago

Granlor. The wart “Oeantet” ameany any and 21 poersans and ealilios exatut'nh s Martgrage cjuding
without dimitativn all Crantors named auvve  The Granter is the mantaagor under tis Mortgage  Any dranto”
why signs this Mattgsnae bt doos aoysign the Cradit Agreainery. e signing ™es Vortgage cnly to grant andd
coryry thal Geartor's interast in the Reai Piznery and 10 qrant @ secunty imtgrest 11 Grantor's intorgst w the
Hoeuls acd orsapat Propaity (o ) eadne and isasst personally lighle goder the Crodit Agraoment except %
PHecie provithed Dy contact o i

Guarantor.  The wugd "GQuarants™ means and sciades withoyl hvtation each dad alf of the guarantors,
aenretine &g accemmeiinn pAhes n conneg iyt witin Zazsindehitedngess

improvements.  "he word “impcovememy” moans and ideides without umitatior alb swshing and futare
improvements  bylidings steuctures  motile bomaes atbesld on e Roal Droperry taciliies additons
roplacemonty At othear conatros ben on i Rl Property

indubledimesa. Yoo word indabtedness” means ait prrcmal and mtersnpayahle unagar the Credit Agrppment
Ad any amounts evpesdad or advaneed by Lrndet 1o dischangs obligatiraetsof Graetor or axpangmy ineurnd
Ly Lot to snftca gbhigdhons of Cegitor under this Mondgage, teqgethel smitlc intergst on such ameuhts a8
proviced 1 this Mortgags. Speciticatty, without Yaiitetion, this Mortgage secures a rovolying line of cradit
ant shail seeurn nat only the smount which Londer has prasently advanced Yo oriowar under the Cradil
Agresment, bl alse any fulure amounts which Lender may advance lo Borrgwer under the Credd
Agroement within twenty {20} years fram the dale of this Mortgage to the same exier. as it duch fulure
advance were matie as of the dato of the execulion of Lhin Mortgage. I1he reynisinn tine of credi
obligales Lender ta ingke nivances to Borrower so long aa Borrower compliea with alf the terme of the
Cradil Agreemant and Rolated Docusmunts. Such advances may be made, rupaid, and remade tom me
la tme, subject lo the limitation that the totat sulstanding balunce owing at any one time, not inchiding
finance sharges on auch baiance At n fixed or varlable rate or sum a9 provided 'n thy Credil Agreoment,
any tsmporary ovarngea, other charges, and any amounls expuaded or sdvanned as provided in thin
parngraph. shall vot excood tha Credit Limil as provided (0 the Credit Agreement. 1t in the intantion ot
Grantor und Lender thot this Mortgaye gecures the balance outatnnding under the Credit Agresruant {rom

tme 1o tima from soro up to the Credit Limit an provided above and any intermodiate balance. At no time
shall the principal amouni of Indebisdnoss serwred by the Mortgage, not including sung advanced to
protect the sennnity ot the Morigage, exceed 862.600.00.

Fendor. Fha word “Lon e aisne The Nefhern Trust Company, its successorn ang assigne, The Lendar s
i eangagay undet this Moruagy
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Vv T v TR igage” means thia Mortgage hetwaon Grantor andg Lender, and ircludes without
Cor ey D Aswgnments and secnty nteigst provisicns rolating o tha Boersonal Property and Rents.

Corganal Poepmly  Thoowasds Fosonal Propeiy™ mean all cquipment, hiturdd, and other arhicles of

Ul peoperty e cp epeafter ownesd by Granter, ang now ar bhoreatter attached or atixed to the Real

Peop o, pogdether b e eossiors, pants, anl aodiions to. all repiacements of, and all substiutions loc any
Foaos by propemy aned agether with all praconds {ociuding withoy! imtation all msurance proceeds and
o prenees) e sy sale e other dispasiion of the Pioperty

S gty meaes collectivoly the Rast Propatly and the Persondl Proparty
Coh Rl Paperty® mmear the property, nterosts and pgmy descnbed above i the

o

Caupments  The annls "Aelated Decomerts” mean and include without imitation al - promissory

S oA angrermpnte, lpan sgrenments envirpnmental ageenments  quaeantion, security  agraomanty

Froriigans onds o et and all other instruments, agroements and documents. whether now or hergalier
veatingg eecreozad e ronnee e oyt Ao indeblednoss

Hepta Tha wond CEents” means al present it fulure renls, ravanues inceme, 1ssues, royaities, prohts, and
ey bionetits Aapyve U Lhe Froperty

1145 MOHTGAGE, INCLUDIFAGTHE ASSIGNMPNT OF RENTS AND THE SECURITY INTEHEST IN THE RENTS
AHDN PERSOMAL PROPERTY, IS CIVEN 10 SECURE (1) PAYMENT Of THE INDEBTEDNESS AND (2)
PEHI ORMANCE OF AlL OBLIGATIONS Or GRANIOR UNDER THIS MORTGAGE AND THE RELATFD
DOCUMENTS  THIS MORTGAGE IS IMTLI'DED TO AND SHALL BE VALID AND HAVFF PRIQRITY OVER ALL
SUBSTEOUENT HFNS AND ENCUMBRANCES INCLUDING STAUTORY LIENS, FXCEPTING SOLELY TAXFS
AND ASSLSSMENTS LEVIFL ON THE KEZL PROPFRTY, TO THE EXTENT OF THF MAXIMUM AMOUNT
SLCURED HERFRY. THIS MORTGAGE IS GIUYF?{ AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.  Crantor wa.ey all £gts or delensas ansing by reason of any “one action” or
“anti-teheency® law, or any other law wiich may srevont Lander fram bringing any gction againat Grantor,
nehrding A clain for deteency 1o the edent Lender 2 otherwise onlitied o a cldim for deficiency, betore or after
Lenetet's commencament ar completion of any foreciosu/s actien, ethyr judially or by exercise of a power of
sale

GRANTOR'S REPRESENTATIONS AND WAHRANTIES. Grants warrants that: (a) this Mortgage is cxecuted at
Rorrowet's renuast and not ar the request of Lender (b Grantor kas 1ha full power, right, and authonty 10 enler
it thie Martgage and te hypothacate the Property  (c) the provsions of this Mortgage do net conflict with, or
rreult in & defanlt under any agreermont of ather instrument binding-opon Grantor and do rot resuitir a volalon of
any law_requlatinn court tecres or ardar appiicable to Grantor, () Grantg: has establisned adenuata means of
odan ro trom Borrgwer on A ¢ontinuing basis infgrmation aboeut Burtnver's«inAncial conditon, and  {e) Lender
gng mate no reprasentation to Grantur abaut Borrowet (Including wathaes-dmitation the crediworthiness of
OITWeY .

PAYMENT AN} PCAFORMANCE.. Lxcept as otherwise provided in this Modgaos -Bnprrower shall pay o [ ander
Al indetitodness sacurad by this Mortgage as it bucomes due and Borrower and idrantor shall atrictly perform al
their rrspeat o obligations undar this Mortyage LTl GARY 0 0 ARy,

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantorfind Borrowortagrey 1hat Qrantor's possassion
arud use of the Propitly shall he governed Dy the following provisinns

Poasession and Use.  Untibin defaplt, Granlor may remain 1n possession and control of 2nd oparate and
thatnsegn the Proparty andg caollect the Rents trom the Froparty

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly pericim all repars,
raplacemants, and maintendance Aecnssary 10 proserve its value

Vazardous Substances. The terms “hazardous wasts,” “harardeus substanee.” “disposal” “release " and
“Inreatenan relnase” as used in this Mortgage, shall have the same meanings as et forth i the
Comprahonsie P naronmental Response, Compansation and Tty Act of 1980, ns amended. 42 U5 G
[ertipn GO, o1 ’py H"(;I‘RCI A"}, the Suparfund 2mndements ang Heauthorization Act of 1488, Pub | No,
9u 499 ("SARA"). the Hazarlous Matenals Transporalion Act, 49 LLS.C Section 1H01, ot seq., the Resource
Cunsorvatton and Fgcgvery Act, 42 U8 G Saction 8308 ot sag | of other apphcable state or F edera’ [aws,
ryles. or racuiations adopted pussnant te any of the faragoing  The terms “hazardous wasto™ and "harardous
subetance”™ shyll also m-.*:..cjgé wihout limdanon, pstroleum attd petroleam by -products or any Iracliga'm g!ﬁV‘"'"."
and asuustyy,  Grantodreptbsents ang warrams to Lender that. (@) During the perod of Grantor'sA T' n
gl the Property there has booen ne nse, generation manufacture, sturage. lrealment, disposal. reteass or
trngtaned o 0 ol any hazardous waste or Substance by any peeson on, undar, abuutl of from the Propeny,
Y Granohiil nn kpowledga of, of reason to believe that there has boyn except a6 proviously Jisclosod to
and acknowladged by Lender in writing, () any use, generation. manufacture, storage. treatment, disposal,
twlagse o thenarened roloase of any hazardous wasle or substance on. under, about ar fram the Propeny by
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i {0 owmboty o torangants pf the Yropepty o (ll) any dLludl of \hreptaned higdLon or claimg of quy kind
by day poeaen aeliging o surh matters, amd (0 Exeopt s prgvousty disciosoe o and acknowtedyped Dy
Lutufor o webng G iadter Grantod'nd aay 1omanl contracion, agunt of othor sty orized user of the Property
Sl e paaratn matidgengee store treal, diepose of, o rotarse Aty taZzardous wasie o sghatanen on,
cenloe ey e oy tha Propety amg o (4 any such activdy shall ba conducted In compbanee witle il
Lt e feaforal s state and tocad Tiwe togrlations and ordinaeces including wanaut fiendigtion thosn laws
vt o eptnancey dasepbind above  Grantordauthordzen Lender and ity agants (o anter gpan the
Prroguary Yoominka auch ingpectons and tesls ab Giantor'sf@xpansé, - 26 'Lende may dusm appropnats to
dutantey complance of the Praperty with thie sncton of the Mortgage  Any Insheclions or tesly made by
Pon dwe shnll be toe Lenor's pgrposes enly and shall not e cunslruﬂf? to cruate any responsitsity of by
o et of Cendir 1 Grankgdfor 16 Ry oter person The representations and warrantioy contained heroin
A b loon Ceoaptor'sedin® (fifiganga i lvastinating e Rrgpaty ot hazariouys wasie and hazardous
wibsal e deantneg Hae Ny {!:5“;9! HRes ard winvhs any lyturg faima agRmst Lendor foe eidaemady o
corthebabeony iyt A ent Grantorgiant O'ampiﬂimr- o ciegouy or clhor cons under any guch laws, ard
weees o ndenredy g bel tieenless L eder against any and alt claims, losses, liahddwy, damagoes
ponaitios ndg papwnses whirh ) eader may dire Ay o indiractly sustain or sulfer resutting frarre a breach of
thig azepon of e Metgage or a8 g condequance of any use, ’ .ﬂf: ion, manplactuee, slorage, tisposa),
elegensae thrnatsnog (eleiga ocoutnmng Hrine 1) Grgnlm'sfowm-rgh ﬁ)u terest i the Propery, whathor on not
o sapd was or sheuld have been knawn to Grantod The pravigions of this section of the Mongage.
wretachng (e abagation e ety ehall worvive the payment of the Indubtegdngss andg tha satefagtion and
toconey e n! (e tiea of this Modgage and shall not be altectod by | eader's aenuisiton of any intergst in
o Panpily Ssdimioeoe by prpclonyrg or olherwise
Mipaanes, WaARe, Swantor shall not canse, condut or peimit iy nUIsanue 1ot cOmmit geoti, ar Suftor any
PRI ot or WA oy the frapeny or any poctigi ol the Property. Without iimibn tine generaity of tha
forggo e nsRtor widosuat tommoye, o girant 1o any other pitty the nght to remove, atty imber, mineraly
fen nding o aned g apiloarawal ot 'oct pronduets without tha otiar wnttén comsunit of L ender

Removal of improvemeniss “ranter shall not demohsh o Temaove any mprovemernts from e Heal Drogerty
MDY The Do il Consent s D ender  Ag d caneilion to 1ha cmoyal of ansy Impeovomunty, Lender may
PR Lo le make Spipgments  satsfactory 10 Lendee 1o wpiace such  Improvements  witl
hingrovemenite of g Jaael wgual vahe

Landers Righl to Epter.  Londer o agents and represenfatives may ante: upon the Real Praperty of ail
ronsonably imoy 1AMt (o Eengie's Aiterests and fo nspact the Property for purpuses of Dramors
comglance with the farmg am conmibony’Hinhis Motuage

Compﬂauce with CGovrrnments) Requirameris 3ramtor skall promptly comply with all Tiiwy. ardinarces. and
regulahions, now of heceniter i ofleet, ot all goveramental autharitios appticatite to the uke br oCcupancy of the
Progerty  rantne ihay ontest s gooed fittd a0 s0ch Jaw, ordingnee o reguiation and wihheld compiiance
Hang iy provaeding, incliding approprate appeais. a0 inong as Orantos hag aotdied Lender i writing proe 1w
do gl & g o long Ak, n 1.+~nfjnr‘t‘. S0 IR AAdie g ilorosts 0 the Propaty are nal jeoparndiced
! -.'n'ibv may regquire Qrantor to post ddedqua e secunly 07 oty bond reasenably sabsfactory to Lender te
protect Londer's interest

Duly to Profect. Grantor ageeey nmther 10 abandnn nordiave unattended the Proporty  Gegnilos ghak to all
ather Aty o adidition te those acty eat [orth ateses o tea socoor which: 1o the charactar and uae of the
Peopaety 00 regsonatly necosasey to proted] and presseve the Yiropedy

DUF ON SALE - CONSENT BY LUNDER. (omfer may ar iy option. goctist s immediately cue anet payanie al
sums sarpred by this Mottyaue ypon the sate ar tarsler, without the Lergess.poor witten tansent of all or any
Py A! the Hamt Praperty, ar dny intecast i the 30 Droporty A "sale or ratister maans the canveyanca of Aeal
Progaety of any nuht, tthe or interesy therew: wholbier togal, benehicial orquitable; whethee ynlyntary or
nvoluntdry. whothae by turaght sale, desd, insaliment sale cuntract, fand comteicl coract for doed. legsehold
wtetont with 4 1easy geeptor than threw {3) years, Isass oplign cohtiact. of by ams, assigagent ar transter of any
baneticial imtorast in o 1o any land trust holding titte 1o the Heal Progerty, or by any othepipathod of convoyance
of Aeal Propory interegl 1 any CGrantor (8 4 corporation  partnershlp or titnded hahility comzany, transter aisy
inctudes any changs In ownoratip of mote than lwenty five poreent (28%) of the valing stock, pannetstip fnterests
or hmited iabitity Gompany misresty a8 tho casa may e, of Grantor - However, thig option shailt not he exprtisgdy
by Landw i1 such exercisa o profbdad ity federgl law or Dy inois law

H\V}ES AND LIENS.  1he fallawlng (tgvigiong eelabing 1o Ihe taxgd And ey on tha Fropedy are 2 paiy of (e

orlage

Paymamt. Granter shall pay when due {and In all events prior to dedingquenty) all tanes, payroll 1axes, speoal
laxes, assessinants walar Lharges and sowdr Sorvice charges tevied agarst of on account of the f’mvw!y.
and shall pay whon due alt daims for wirk gone on gt lar services rendered or malsnal tutnished (o the
Propaty  irantor abnll mamtain tha Propenty free of all liung having priority aver or equal 1o the Inferest of
Londer under this Mongage. oxcept for the (et of taxes and assessmente nol due, except lor the Exsting
tndubteadnuss referred Lo batow, ant excopt as otherwise provided i the Tolfowing paragraph.

mﬂm To Canteatl, Grantor may wilhhol) paymoent of any tax, asSRasment, of clidm :n eorrection with a good

tuith disprute over ther obligation to pay, 9o IU"? an Lendw ' nterest in the Pioperty is not seopardized. I g fien
AEns o1 18 Gl i A rosolt al nanpaymeat. Gramor shall within fitenn (18) days after tfie hen srges or f 2

fiwn is Wled, within fitteen (16) days alter Geantor has nolice of the filing, ancare the discharge of the lien o o
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et by Lendes deposit with Lender cash or A sufficient corporate surety bony or other gecurdy
sehebactgry o Lander i an amount sofficignt o d:scharge the lan plug nn¥ costs nnd anorneys’ leey or athor
cronaed ghet g accree osoa resnit of a Yoraglosuee or sale under e dien. Inoapy contest, Granter shall
doterd panl’ and Lendee and shil) satisly ary adverse judgment befure enlorcement againat the Property
veanteroehalpawne Lander s oan additlonal vbbgee under any surety bond turmished In the eantest

v radierage

Frdinons of Paymnnl, Girantor shall upon dutmand fuenish to Lendar satistactory avidence af payment of the
Precs ccaeeneainents and shiall authorzg the anproprinte governmentat olhcial to deliver to Lendut i any tUmo
Crbenateiang af the tiyes god oassesemets agamst the Propetty

Hahie ot Banstrueton, Geantor shadl nenty Lender il (east Bleen (15) days batore any work is communce,
v aee hirished o ey matenaly w supplindg to the Propery, it any meckanic's hen mulenalmen’s
b ether bnnocoghd o be assertied on o dcenynt gl the werk, antvices, o materials and the cost eacooge
Stk atanter will upon regaes! of Eendpr furnisn ta | ender aduance assurancos satisfactory Lo { endar
St bt oy s wodd oy the cost of such mprovernonts

ORI Y DAMAGE INSHRANCE.  The follawing provisiore relpti=y to inauring the Froperty are a part of this

Tetenanradef tngurance.  Granler shall procere and maintam pohicles of fire inantance with standargd
coetleg e depe gidureaments on o epincement basis for the Il insyrable value eovering  all
et e B fleal Droperty in an amount sofficiunt 1o avad apiiication of any comayrance clagse and
Conee by clages o fgvor of Londer Poheles shall be wrillen by such ansurance companios
oo b tarey ey he geagonably Anceptabie 1o Londer Grantor shall deliver (o Lender cenificites of
Core femanch nsgree confanmg A slipalaton tha v;ovnrn}an wiil not be cancelled or dimmishgd wﬂhnu!_u
Coenr bty 2T pror wolton natice to Londer anrt not comtainme any disclammen of e msuror'sy
Cons e Byl b dive Ve nsbew Lach Inspranes policy alse shall inglude An ardursement providing that
g beege of Lider wolepot b impaired in any way by any acl, omugsion or getaght of Grantor or any
ctanr parcer o Shopld the Heat Riggotty at any nme heeoma located i gn ared designated by thn Direcior nt
the Foaeeat Levpigone y Marncigesient Agoney as o spocial food hazang aron Grinor agress to obtam any
rmonntant koadoral Plood esornneas lo/thr 10l popald prncipn? batanes of te toan, un o The maximum polivy
leonts wal grder S Nemional Fined bagrance Program, ¢ as atherwlse teaquired by | ender and o maintam
s syl gnge fer the term ol U joan

Apptication of Proceads. Qirantor shall piom pr "Utlfr Londer of any 108§ ot damaga tv the Proparty if the
antimateed cogl ot repair of replacement exevac= 85 OO0 Lendae may thake ||>rnnf ol loss It Grantor tails (o
dveso wathin Btane (Hh) days of the casualty “Vi/hethar or not Lendor's secunty Is impaiced, | onder may, al ils
wiachion, apply the mn._-nm\(q Ly e roduction of th Invfebtednpss, payment of any llan affecting the Propenty,
o My r-sna.-.u{it_m and ronalr of the Property {1 Leader alucts (o apply the procesds 1o restoration and repair,
Cuantor elugt tepuir gr replaes the damaged or destroyel improvements 1n g manner sahsiaclory 1o Lendo
s skt por aabstactory proot of such sxpengitie, pay or teimburee Grantor from the proceeds for the
raasundhte cost al repair oo eastoration il Grantor s not @ dxtault hoteynder  Any rocesds which have not
been dishursed within 100 nays alter their mceipt and whizad onder has not commitlud 1o the rogat or
restoration of tha Propety shall b gsed et to pay any amaoun cwneg (o Lendar undo this Mortgage, then
propdy Aceraed onterest. and e ramaimeter o any, ahall be upplmd 10 the pnncipal balarce ' the
{nriah .mnnntq I Lenawe huldn any procesds aftee paymant in fuil of o indebtetdness. such procesds shait ba
paicd o tieantor,

Unexplted Inaurnnce at Sale.  Any unexpirgd insurance shatt imere 20 the benoft ol and pass to, the
prrchitser af the Prapory covaed by (his MnnRage at any trustee’s saigoer other sale heid undor the
provisiong ot this Mortgaaes, or gl any 'orecinsure <8n of sych Propotty

Compliance wilh F xishing Indebtedimss, Dunnyg the petivd in which any Lastiy (ndebladness described
po'ow s otteer campliane s with the insyrance provigiona contained v tha i strument evidencing sucn
Fvisting Indoitednpsa ghall canstiute eompliance with the insuranee provisions undsr tois Muitgage. to the
et 2omphanes with tha orms of this Mortgage woald eongtitute a duplication of insurzacs roquirement. it
Ary procesds o e insutanes Licome payilble on joss, the provisions in this Mortgase . for divigion ol
-z’v.;‘wdq shalloappiy only to that pomon of tha procesds not payable o tho houfur ol the Fxisting
nshtadnnes

EXPENODITURES BY LENDEH. iF Grantor fails 1o comply with any provsion of this Mortyage, u:",udm any
vbligation 1y mantin Fxisting Indebisdnogy in Qood ylanthng ay reqiared betow, or i HIly Acuon ur uim.‘n. 'ty I8
commencrd that would matenally affugt Lender's Interasis inn the Propenty tenduar on {(3rantot's behalt may, hut
shall nat e revpured o, take Any aotion that Lender dooms appropriate. Any amount {hal Lendar expends in g0
dotng witr Ronr interast at tha rato provided ?ur in the Credit Agroemant fiom the date incuredd or paid by | ender to
the data ot rapayient by Grantur - All such sxponges. st | endec's option, will %l? {0 “a abia oo demand, ) he
adided 1o e balane of the yrodit Lng and be appormonad among and be payable with any instaliment payman|y
to beeama due dunng aidhee {1 tho tenm of any appicable insrance policy Gr (1) the mmaimng term of the Cradil
Agreament. or o) DO leatad a5 a balloen payment which will e due and payablo at the Croedi Agroerment's
matgety s Mortgaus 150 will secyre payment of thege amounls  The rghts provided tor in this paragrapt
sRall e o addivgr e any othet nghts ot any remediag to which |onder may ba entitied un account of 1he dofaglt
Any suth Acitiw!ll’lx | r'm.’lrrr’qhail natl ne r'ﬂngiruud A% cunng tho gefault 9o as to bar Lengss fiom any ramggdy that
1 Moy an weg g hayee b

gAHIMNIY; DEHFNSE OF TITLE.  the follawing provisions telating tu gwnsrghip o the Property are a patt of this
Martgaue

Titke.  Srantor warrants that (0 Geantor hotda good and marketable litle of racord to the Pioperty i ‘e
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Setbie et e cbal bev s eacgmbrances othar thae tiose set forth o the Real Pru’mrly gesynphion
cortho ey stehb g sectiun below ot In any tile insurance pohcy e report or bnal tile opiign
wel e e ab s sceaptd by Cender n connschun wih this Montgage ard ) Grantar has the ul
et bty o e b and oenver [y Mortgage to Lendsr '

Ptegein of Bl Suhert s he exeoptian i the paeay rapgh above. Grantor warrants an wit! forever dedend

oy At e Fropedy aganst e kawlel cams of al prersong e the even ity acuan of proceeding 1

o et A uestens Geantor s U or the nlergst of Lender under this Mortgage, Grantor spall delend

Mk e 3 Srantes 6 cxpanse Greantoe may e the nomimay parly « sych taceeding, but Lerder shafl be

et L rantiapateony the pracosding amd by ba repessoeted in (he pruceeding by counsel of Lender's own
roe s Gearte wll dodeser or ARUSA to G delivaresd 1o Lender sych imslruments as | eedar may requesl
bt ke b Uy pret eyl s B e pition

veraptianes Wallc Eaws Srantor wanants dl the Pooperty and Grattosr's use of the Propatty (amphies aith
St ag plic b Ses ardmaae s el reguiationy of g eramentil Uihont gs

PRI TIG (HDE TR DNESS, The mailiwepg provisions concptaing - axishing  indentedness  (the "Laisting
pobehednes st qeee g paet af th g Munu.u;f' '

Lwstiig eann. The Fenoof tis Morgage securnyg the Indebiouness may Y8 secontiry and infeonr o dn
s st e e oliligate e tha iolipwing payment erms monthly instaliments of principal and imerest
1;[;“1[-" PYJinG i|,, cer Onane g ag'ﬂﬂﬁ {0 i)ily, or 00 10 (h@ payn!l“fil Uf_ ”"‘ F¥i3[|f1q IHUQ )lG'J'lBH‘S ard n
trenant any od’an't on such ndelitddeess any dotaull ynder the mstruments evidancing such indotiedness
neany delanuedgeaany speutty doguments o sueh ndebledness

Na Maditication ezt shia not enter o any agreemort with the holder of any mortgage. deg of trys), or
nthier secanty aorear Mz whne b has prionty gaer s Mottgage by wheh trar agreemant 6 medihed amenden!
ovtended  er tenewad wWirdaot the nangr walton Cangen 1})? Pender  Granmtor shall nether requost nor Accet
Ay e Aty Qnens ndor anp sy }: SECUity Adresment wdhout the proc witten cangen? of L ondst

CONDEMNATION  1he fllowihir i nasinns reldting (0 cordemaation of the Proparty are a pait of 1hs Mongaae

Appltcation of Net Procueds, 1 270 arasy part of e Propetty 1§ coruemned by aminent doman procedings
DDy Wy pescesrbeq of peeelaseas fisg of condemaaton [ender may At its @lactor regure that ail or any
bt b dhe net procoeds of e aviar] be apalied to the indebledness o the repar or regtoration of the
“roperty  Thy nel (voeeends of the aeart shall mear the award after payment of all reasgnatie costs
fenrnses e attorneys' eea ingurtad Hylosdm in connaclipn with the congrmn ghion

Proceadings. 1t any proceeding o condemnnation=s blag Grantar shall promptly nobly Leader in witirg andd
Crantor shgil rrompty ake such stees as Mt e necessaty i detend the aclior and obtim the award
Titor may e Me nompinal party it sach preeding, but Lender shall be enttled 1) pamicipate i the
e epading dmg o he teprosented oe (e poocencini by coynsel of da own chocn did Grantoae will dalvar o
CAuse e b doibearag 1o Lender such insiromenls, as iay b regueatd by it iom hme 1o ime to permi such
parl ipaton

IMPOSITION yF TAXES, FELS AND CHARGES BY GOVERNNELTAL AUTHOHRITIES. The (oHowang provesions
AHAUS to v e ntal e feat ad Chirges are a pant of s onrgage

Currel Taxes, Fecs and Charges.  Lpon request by Lender (Grantor shal’ sxReutd sucCh documents n
o g s Mantgage and Like whiatower ather action 5 roguested hy Lendar 1o perfect and continge
ovder's o an g Bl Propesty - Granter shalt raenbiar e Lender el tanes, s descrdian tinnw, togethe
mih dfl expoanes aeutoad o rocenhnag pelecting o contimiang this Mestiayss o Cuging withaat hmtaton ail
lirag fean docymentary, stamps and other charges for recurding o ragister vethis Montgage

Taxas.  [hn follnwing shall copatagte tves (o which s section apphes (3} @ Gpechc tax upon this type of
Moyt of upon Al o any gt ef D Indoebtedness secured by tis Monaage. () 2 soecd ¢ tax ar Burowae
welue f &um‘w'" i ;\umnnn'\( nrrequired to deduct Trom pagments on the indebtocneas secured by thas type of
Mantggage, (0 4 e en g type ol Montgage Lhargeable agains) the Lender or the Balder of the Drede
Aqrermem and iy A4 spegihie tae onosdh or any pomon ot the Indebledness or on paysieics of pnneipal and
imoras: marfe Dy Borecwtr

Subsequent Taxes, M any tax 1o which trg section Aplies 5 enacied subsequen e bo date ot this
Mortgagn, thie evanl shall have the same affect as an Fuent of Uelaull (a9 delined below) angd | undes may
oxpreise Any o gt of s avalable remadios tor un Fyent af Delault a3 pronded below yniass Grantor cithe
U pAys tha lax hohrn o Decomes delinquent, or (D) contaste the tax Ay meried abave i the Taxna and
1apg slr‘-r;llun arut dopasits with L gy cash o & suthcient rorporate surety bond or alber securlly satisfactory
o Lanedor

SLCUITY AGRELMENT, FINANCING STAIEMENTS  The !cllowing provisions relating 1o tis Mortgage as a
ancunty agdeagment ite & et of ths Mortgage

Security Agresmient.  This instrumont shih comilitgtn a4 secunty agreemont 16 tha axtant any of the Piaperly
counght s s or ofher swqrmal pmuoperty, an §Lender shal hgve all of the ogets of a secyred patty under
e Uindform Commgreal Code as arsndaed Irom fieme te s,

Secunty Laerest.  Upun request by tendac Goantot shit sascute hinahoing Satmmants and takn whitevet
rer Action s mguested by Lendae 1o perdect and contaue Lander s secunty interewy in the Hentn ang
Fursonal Proparty. In adetion to pecyrding this Matgage in tha teal propeity tecords, 1 ender may, av any
B amd wihout farthet aathonzatign bom Gramor e axseygted Counemans, copmes of rproduchonra of thig
Martgage as o haancing statement  Seantor shail rermborse Londen o0 At oxpanges ncaes n petinuing o
Costaginng s ety intergnl Upon detagh, Gopntor shall assamiie the Parsonal Properly in 4 mannpr and
Sl plive e raasonably Convenont o Geamtor andd Carder and inake ¢ vadabte (o Lendet w.(mu thrao (3) days

¥
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Trtshvine s oo g ieaes gl Grgntar delion 3ad Lenthr (so¢yred party). from wheh intormation
Coori e renestogeiehind by thes Morgane 'nay be obtimad (each as tuguired by the Umiarm
‘ ce e e St ae thes fiest pacge ol this Moo

Dot AT ORANGE L AVTURBLY IN-FAGT. The olinw ey provsions 1elaiing 1o further assurancey and
' Vet ol thy ?,'th}.\\'u )

A A e peoe ey e aned hare limae jo b, apon roques? of Lender Grantor wil make, txer e
‘ e s Do b b nacde eoryad or debvercg to Londer o 1o L emdor s designee. ang whkon
S e et b Wl eecorrdet . rehigd. or roreconded, as the cuse may be, il such lenes

Sr bt e e T anee mAay deon approprate, mny and all such mongages, deeds of trust
bt ety pgonmenls kngncineg staléments conbnuanon stitements, ostturents ol further
cHe te aeelether duocgments as ety 0 the sole opimon gl Lendee be necessary or desirable

P et e copdelt et L continue or proserve (@) the obligations of Grantor and Borrower

Yoo ptt Agroront. Pus M“’“if“l"- acd the Aeatnd Gocoments ang () 1o tiens and socunty

s et by e Khortgage onth Praperty whelle now owned or heroaltar acquietd by Grantor
s e Dy e or geondd Qo the conteary By Laedes i wnbing, Gramon stal reimburse ) ender for ail

coorr vnEasnentes ac et i connectinn with the mattors reforend on s paragniph

Sheontypsobant e an e it Todu apy 0F e Bungs eferred 1o in the preceding paragrapt Lender may

el gt e of rantor et ar Granfor's nx{wnqn For sych purposes, Geantor hateby
- b Qe ants Laredee e Grantad's attatney e fact e the purpose 0 maang. executing  delivenng
Vv eeonhigs and e alb other things s ey e necaseary ar desirable i Londer's sole opimon, (o
Gompien e s tederemd (oo the pracadre) garageaph

P PERFOHMANCE 7 Borower paye all the Indebtegniess whea due, 1ermimates 1 credd ine account angd
R pertoes &L R oot pations wmpused. upon Gramor under this. Morlgage. Lander shait exacute and
drinar 1o Sirantor G sgitableesiiatachon o iy Muru‘;nqq and sutable statermonts of lerminaton of any hnancin

spitrmae on bleoos doneing Leader’s securty nterest i the Bems amg the Personal Propeety  Grantor witl pay, @
[;numrw\l by Appcanie s arardasonable tarminahon 'en as detormined by Lencer ipm tme 1o time. |1
ey, et puiymient o made by Borrowercshothor comandy of vtharwise, or by guaranton or by any thied parly. ¢n
o Indebtedness an thoraalter [omddr s dorcad o eomit Tm amount of that paymant () 10 Borrower's trustes in
Baskestey of tooary s oelar porson uitecaay tadera ur state dankegpley taw or taw B the rehal of debiors, )
by reatono ob any adginent decree or andec ol any court or adramistralive bady having jurisdgiction over Lender or
Ay b Landnr’s propity s 01 by witgan of fng estiiement or camgeonuse of any claar made by Lender with ary

swmant -edudig withouat imitabor dertowen_ Ane ledebtedeess shall be conaidered unpaid for the purpoas of
prfarront af s Mortgage and this Martgage ahaleontingn 1o b effechive or shall ha ainstatod. A8 the race
may, beopobw thaiandimg any crenelatar of 1his Mortodge o of any note ar other mistrument or agreement
voeacsney (he indettadness and the Prpenty will cantres 1o spoue the ameunt rapiad o recovered to the sane
evlent s bt geoynt pever had been onamaly rageand by Londer o and Grantor shall be houned by ary
prtgmant deciee onder sefttement ar Compromisa relaing o the Indabtedness o 1o this, Mortgage

DEFAULT. Lach ot tre todcwing al the npton of | endar, shall onstitiite an event of ¢efault ("Fvent of Default™!
winder s Mortgage (o) Grantor commads fraud of makes A marenal mistepresemtglion at any Lme m connecticn
wih the el e dovount TS ean acipde, for erample @ ke statemeny about Sramtor’s income. aksels.
hahtines aor gy other gapocts of Giamtoe's brancial condtion () Grasaon does not meet the re armem tarms of
ther eadlit roa pgopet (0 Orantor's achen of inachon agversely alfects the sollaterat tor the credit line account or
Fendres Gghls in @ colfatoeal  This can includa, tor example lalure e/ mamtam reguired Ingurance waste o
Aesiiy v Uae af the dwetng. Butyte (o pay owes death of @il parsons Labitz o the account, transfer of tlle or
sabe ol the dhwell-rg croahion cf 3 ien or the dwalt ng withoul Londee's pareissan, toreciosure by the holder gt
anmtrer boas or the gsa of fynds or 1he geyollieg for pndutmnﬂ puipnses

IMGHTS AND HEMFUILS ON DFFAULT  Jpon tha gucurrance of any Fyent of Defaclt and at any me thereafier,
Lomndor s option, may exesise any one or more of the Mligwing ngnts and ramigdie > addition 19 any oth
nagrte gt meads eovided by law

Accelarate Indebledness. 1§ ender shali have the nyht at its oplion withoul notice ) Butower ta declare the
it e Indablednass immedidbey due amd payable nclufing any prepayment panalty whiet Sorrower would be
recpueect o iy

UCC Remedies. With sospact 1o all or any part of the Peragna; Proparty. Lender shall have at e rights and
remadieg ol o secured gady under the Umform Commercial Code.

Collecl Rents. Leader shail hava the nght, withogl notice 10 Gramor or Barrowar, 1o 1ake possession of the
Fropoety and coilect the Rents, inglyding amounts past dug and onpald. ard apprle/ the net procieds, over and
aboea L endar's costs, agamst the lueltadness  in tubierange of this nght, Lender 'nar reaulm any tenant or
nthor enr of s Prapmily tn miake payments of rent or use feas ditecty to Lender. il the Hents are collegted
by ander then Grartor revocably Jesnunam' Lendee a8 Orantor'y attorney=in fact 1o endorse instiuments
rocenad i payment thereal in e name of Grantor and to aggotiale the same end collect thg proceeds
Hayments by teaams or other users to | endar in response ty (endet's damand shall satisty tha obligations ter
which the payiments are made. whother or not any proper grounds for 1he demand existed.  Lender may
sanc se s fgRts undar s subparageaph ntkeon persan. Dy Agont ar tRtough a recetvet

Mortgagee in Postestion. Lendor shall have the nght to be piared As vnortimgve 1N pogsesson o 1o have 3
e Rr Appeinted i e possasann of @' or any pant of the Broperty, with the power 10 protect andg pregeryo
P Propoity o aperatn the Progierty preceding farglusyse gf Salo, dnn o cobect the Rants from the roperty
and oapgry e proceeds, ower amd goove tha cost gf the recewarshug, against the ingemtegness Thy
PMEAIPT N aesession ot recpres may setve witheal bond ol permilted Dy law,  Leadar's nght o tha
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CER e bt g Breploynont By Betdee shail not disgualty a parsen bom serving as a

byt Py S raer iy, cohbn b el deerons foralgsing GRIRtGE R nlerest e al ar ey paet !
' [ i

Bletctnrey ddaast 8 marey Dy applcabio L Lender may obtain a uggment for gy cetosney
Cror v b b e e feoande attes agglication ol il wmiunts wt.f‘uoa from tha exermge of the

et ey Ly

P e T sdiveoeder el by all gt ngnes and remedies, providod s s Motgage e the Creda
N I YT L M 1T TR [LITA

Coabe ot e Prapaety T e vt ety Apgdicabie taw, Grantor or Botrower herehy waanee any (v
ot re e e e eeere aing i nghlg ging comedien. Lendet shall b froee o aoll gl
et T e Propaey et o Supandlialy n obe sale or By separnle sales [ onder shall be ontitied o

Db At ity putie aile an gl o any paron of tha 2l ety

Nolice o7 Sile  Luedon an il s Craitar Geagsonithle notes of e ne and piacs of any publiv. sale o (he
Do Ponety or of e fews after which are privates gate o pthoe iscardind digposiinn of the Porsam
Proporty s A0 oo mago Heasomable not e shgll mean ot e gran at east ten (1) days balore the e o
ra sale or disi b

Waiver: Flectiea vl Remedies A wover Dy Ay party of a bredquh of a provsior of this Morigdge shall rat
CONGL LN W g er e podigtde @ {he party & ngRee cdheg sise 1 Qemand sttt corr-[mmu'u with It provisen
or m‘i’ M e sy Ll o by LunJl'r B Bursue Wy N'l!‘li‘d, shall rgt oxlyde putsud of gny olbet
tamedy ad gt e iop e tngbae rxporddurey o Liake dehion 1o petfore an obhgat on of Grantor or Boreowe
wieher iy Motteage gfa bahies of Gaartor o Bocrowoer g pedorr eball ot @itect  erdecy ngit tg deciang &
Aefanl g eear st bs Temasdas iicter g Ml)'l(jd“l_‘

Allornuys’ Fron, Uxpenges, 070 pnds amstitytes ary sy o Ahon (o ondacy any of e terms of (g
Martygager Londnr sht i ootigadd Bencovor sgech sum as the court may adjudye reasonablo as anoreys’
Laog atinal and on dy appiiil O WEetCE or rob any court action 18 involvad, a[l FOQELNARIE OXPOIREG iNEured
Uy Lendder dhgt on berdee'™s oppimiose 2as neegssary al ooy Gme Joe iy prgtect o of gs nterast e the
catorcempnt of ity bty shalt becometa_part of the indebtogness gayable on demand and ghall ear interes
v tha dalr of axpeaditues antld tepad @ tweete eavidad oe a the Cradi Ayrsoment. Bxperang coveon)
by this parage g ancudnatheut Sritations Bavever subgect to any s onder appheable las. fendpr 8
MrnpysT sy g Lo g logal oxpanges iwhetbar ar ot thee Qs awsudd, including atiorneys” fees for
hoankruPtoy procaodings o hdng slorts o o 0y O aciale any auleomaht slay coanunchon) Appeals o
Aty antepailed post Judgenent cultchion Sigvigss the cnst of -se,]n,f'mg TRCUIUS nblalmng e ropors
PG et fospre repoctsy sunveyars” tepets (aed appea sal foes and e insurance ot eaery
wemttod by appbcagie Mty Horrowar dlso wll pay anvoount casts n addinnn to FIF other sums provided by
A

NOTICES TO GRANTOR ARD OTHER PARTIES. Any motiee urder this Mortgaga Incluhing without irmitatron ge
tadiea of Jafagt and any nobce of saie o Grantor, shall ba @ geeting, may beosent by taletacsimule (unicsy
otherwese eequired by iw) ard shitl be oftecivie whon actually=aeliverssd. ur whon dapyated with 4 nanenally
o oyniged uveright coutee, o 3 maded. shirl no deemag etoctive wlien drpasited i the United States manl bies)
cliss, carhifart of tagrtersd mal, wh‘la*u- prapaid girectad e the ckizousss ehownt Feat the boginming of this
Mattgdage  Any pary may Chargs 05 wkirey tor oglces under s Morgageuy diving brmal wntten notice ta the
uther parews, specfyng that the purpose ol the notivs: & 1o change the paty sgddiass  All capirs of nonces !
Pactasues from the Polder 9f iiny fen which has poorty over s Mortgage shiallon sent to Leader's addeass ds
yhoan andr e bogintawy of thes ivtgage YVor notce purposes, Graator dgroes 1o kesp | enger -plornmg e an
b ol Granter s curent adiress

ASSOUIATION (F UNLL QWNERS  Tha followiny prasgions ity 4 the Head Property has tean submidted (o g
anhership Bw o siershar law e the estabishiment of condomimgny or coupelative owssrhip otthe Raal Property

Power al Attaeney, Geettor grants ag rovocable pewds of attoensy o Lender o vite in i digerrton on any
maAttee Ihat may o ome hofore the assoniation ol unt owrers  Lenor shail hiave the 1hht 16 sdsoise this power
af atermey ooly after dofiylt by Grantor however Londar may decling o orercise this power 29 .sees it

Ingurance.  The insuranue g8 reguired abiove may b cdred by the association of ymit ownms on Grantor's
beratl, aned the peocwads of sack insurance may be paid 1o the associalion al vod cwners 1o the purnse of
repmring o recnestrycting e Pooperty 1 pgt suoused by e assocation, such Lroceads shall be paud
neter

Compliance with Hegulations of Aasactatian, Grantor shalt portorm 4l gt the obligatons mpiosed on tiranto
by tha declargtion sutyntting the Real Propetty 1o unll ownersiug, by the bylaws of the associaton ol und
nwnrs of by ary fules of requiations thereunder  f Qramor's inteos! o the Real Property 18 4 Ieasahond
lerest amd such propetty has boen spbimmed 1o unit ownershp, Greantor shatt pecorm all of the pbligations
impused o Grantr by the tnase of tho Raal Praperty from s owier

MISCELI ANEOUS PROVISIONS. The tallowing miscoliansons provmens ang a pan of i s Mangage

Amendmants 11vs Mortagage together with any Rauted Docutnemts, constitytes the entree undarsianding and
.11|rm‘mnm of the parhes g 1o the ealters set lorh o thes Mangage Mo alterator of or mmendment o ths
Mortgaye shalk he elfactese nategs gean in wiing amd signed by the paity or parties sougnt to be chargoed af

haand by the alteration or amendmont
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S e Mo e een defivarsd to Lender and accapled by Lender in the Stale of
ce s balbe voveand By amd sonsirued in accordance with the laws of the Stale of

e s dres Mete e g by convemaence purnoses oitly 4nd sre not to he
ot B Jgage
Mirgen T2 ! e i emuged GF e uarest o estate conaled by 1t Mongage with any other intarest of
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