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FHIS MORTGAGE ¢"Secunty Instiument™; is given on. MARCH 19, 1998
The Mortragor in MICHAEL P, MORAN AND SIANE L. MORAN, WIFE AND HUSBAND

e Borrowes™). Ths Security Insenament 1s given v NORWEST MOR'TGAGS, INC.

which iy organized and exssting under the laws of THE STATE OF CALIFORNIA ,and
whose address s PO, BOX 5137, DRSS MOINES, IA 5030:5137
CLender™). Borrower owes Lendorthe niincipal sain ot
ONE HUNLRED FORTY FIVE THOUSAND SEVENTY HIX AND 00/100
Dollirs (1S, See®e]0 5. 078,90 ).
Thiv debt o evidenved by Bonrower's pote dited the same date as oy Seeurity nstrn nent ¢"Note™), which
provides for monthiy payments, with the full debt, i ot pod carlier, due apd pavats' on APRIL 01, 2028
Piws Sevurty Instramer vsecures to Lender. G the repayiment ot the Jed evidenced by the
Nuote, with interest, and alt renewals, extensions i nd modificotions of the Note: (b the pavmont of all other sums,
with interest, advanced under paragraph 7 to protect the sevurity of they Security instrument; an ) ey the performance

FUA IHinoin Murtguge - 4.9

@, aniL) oo
T

Puju .




UNOFFICIAL COPY

W70

LOT @3 INBLOCK 'CMN PHE RESUBDIVISION QF CHRTAIN BLOCKS AND PARTS QF BLOCK
AND VACATED STREEVZIN R A CEPER'S ARLINGTON RIDGLE, BEING A SUDDIVISION QF
THAT PART OF THE WEST C2EXCEPT THE EAST 310 FEET THEREOF, QF THi: NORTHEAST
Fod AND QR UHE SOUTHE 172 OV THE NORTHWEST 14 OF SECTION 30, TOWNSHIE 42 NOR'TUH,
RANGE [, EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHEAST
LINE OF NORTHWEST HLGHWAY, 5200 NORTHEAS TERLY LINE OF HIGHWAY EING 66.0
FEET NORTHEASTERLY OU AND PARAGADEL TO TH NORTHEASTERLY LINE O TIHE
CHICAGO AND NORTHWESTERN RAILWS YSRIGHT OF WAY IN COOR COUNTY ILLINOIS.
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of Hortoswer™s covemants and agteerients under s Secunty Instrument and e Nove. Bor 0 parpose, Borrowen
does hereby mortage, gt and o comey o the bender e ollowing desenbed propenty Jovated

COOX Comny, [ihnws:
SEE ATTACHED LEOAL DESCRIPTION, P.I.N,: 01-10-221-024

¢*SEX ADJULTABLE RATE RIDER
TAX STATEMEMTS SHQULD BE SENT TO. NORWEET MOHTGAGE INC., P.0O. 304 5137, DES

MOINES, IA 503065137

Parcet Hy 4o 03-30-221-024
which has the address of 785 NORTH XASPAR AVENUER. ARLINGTON H¥IGHTS PStreet, City
e 60004 (2 Codde) 1" Property Address”s;

TOGETHER WITH sl ahe piprovements: now or heres fier erected on the property, and sl casements,
apputtenatives and Hawres now or herdadtes o pant of O property, Al replacements and addidons shalk il he
covered by this Secunty Tnstrument. Alb e oregomg s referred to i ths Security instrement as the "Propenty.”

BORROWER COVENANTS thiat Boproaur s fawfully seized of ihe estate hereby conveyed amd has the right w
mortgage, grant wd convey e Property and it e Property s ungncumbered, except for encumbrances of regond.
Horrower warzants and will detend generaily the tite (o e Property tainst all claims . demands, subsject o any
cucutnbranees of revord

THIS SECURITY INSTRUMENT corimnes anform Corenants for mational use i nd mor-umibrm covenants
wath himited variations by geeesdielon to const e a atitorm seCuriydnstrament vosering teal property.

Borrower and Lender covenant and apree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest wnd Lute Charge, Borrower shalboaywher e the principal of, and
tmerest on, the debt evidenced by the Note and fite charges due under the Note.

2. Monthly Payment of Taxes, {ostrgnee and Other Charges, Borrower shal include in cach monthly
pavment, together with We principad and it estas set onth in the Now ad any Sate cha- sy wsu for (a0 taxes and
spectal assessments [evied or to be levied against the Property, () Jeasehold paymer s or/graund remts on the
Property. and (03 premsivns for imarance 1aguired under paraczeaph 3. In iy year inowich Giedaender must pay i
mortgage insurance peerttm 1o the Secretiry of Houstig and Urban Development ("Seecretary™, or In any year in
which such premivem would have been reguired i Lerder solt held the Security sirarent, each moniny pay nent
shall afso include enher. () a sum for the aanuat mortpage insarance premium to be paul by Lender to the Secretary,
or Qid a manthly charge nstead of @ montgd ge insurance premidm if this Secarily Insteument @ held by the Seeretary,
i@ reasonable amaumt 10 be determined by the Secretary. Fxeept Tor the monthly curge by the Seeretary, these
ttems are called " Eaerow Ttems™ and the swms paid 1w Lender are catled “Escrow Funds.”

Lender may, at any time, coliect and hokd amouits Tor Escrow [ems in an aggreg aie amount pot o exeed the
maximun amount thad sy be required for Borrower s eserow account uneder the Real dstate Settlement Procedures
Act of 174, 12 U500 Section 2001 e req. and nnplementing regalations, 24 CEIC Pant 3500, a5 thiey oy he
amedest from thme 1o tme CRESPA™, eept ihat the vusiion or reserve permitted oy RESPA for unanticipated
dishursements or disbursements before they Bortower's paytrems are available o the sceount may not be hased on
amounts due lor the mortgage insurance premium,
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it the amounts held by Lender tor Esgrow Jlems ceceed the amounts pernitted 1o b held by RESPA | Lender
shall account to Bortoswer tor the exeess tunds as regenred by RESPA 1t the amounts of tunds held by Lender acany
trme are nob sathoent s pay e Bscrow lems when due, Fender may notily the Borrower and requie Borrower 1o
fhithe up the shortage as pennitted by RESPA

Fhe Bscrow Bumds are pledged as addvionad secarny tor all suims secured by his Seeurity Instrummens. It
Hotrower tewders to Tender the fuld pavment of wll such suts, Borrower's account shalb e credited with the babinwe
retannmg for all wstalliment dems Go, thy, amd 0y and any morgage insuranee premiue inallmen Gt Lender s
nat becoie abligated o pay o the Seeretasy, and Le wder shall promiptly refund any cxeess funds o Borrawer,
tmmedeately priog o g foreclosure sale of Die Property o its acquisitien by Lender, Borrower's aecount shall be
credited with any balinee reeaanng for all mstallments Dre items ). oo and e,

L Appliceaon of Puyments, Al pavmons under parsgraphs Uand 2 shall be applice by Lender as Tollows:

I irst, o themontgige msurance prenna e to be pad by Leader w the Secretary or 0 the monthly ciarpe by e
Secretary asteloEarie monthly iorheige insurance prernin;

Second, 1o any-triey, specral assessenis feasehold pavesemts or ground rents, and sire, Tood and other hazaed
ISUTINGY Prempmms, s ieatnred;

Tlhuedd, to anterest ducpdaies the Note;

Fourth, to amottizanon C tepringipal of the Note, amd

Fatthe, to Late charges due under e Note,

4. Fire, Flood nnd Other Hussed Zasurnnee, Borrwer siedlinsure all nmprovemen - on the Propenty, whether
now 1 exndence of subsequently erected, peanstany lasards, casuattios. and contingene ¢s, including fire, tor wheeh
Lender requires ansurimee This isuranceshall be maintmeed mothe amounts and 1o the pericds that Lender
requares. Borrower shall also msare alb wnprosceients on the Property whether now e existenee or subsequently
crechad, igaimst Joss by Hoods o the estent fegueea i be Secretary. AL insurance shall e carried with companies
approved by Lender: The asurance policies cmd any Genesals shiall be bedd by Lender and shall include loss payable
clases e tavor ofand oy boen weeptable to, Lender.

I the event ot loss. Borrower shall give Fender meediate sotee omad - Lender nk e make proof of Toss if ol
made prompuly by Borteswer. Bach msurince comprry concerncd s hereny authoriaed ane ditected to make payment
for such loss directly o Lender, instead of 0 Barrower and t7Geads ropintly. All or sy pant ol the misurarce
proceeds may be apphied by Lender, at as opiion, either G o the maly: tion of the indebtdness under the Note and
this Security Instrumeri, hiest wany delingue s amounts applied in theeders paragraph 3 and then 1o prepayiment
of prineipal, or thy to the restoration or repair of the damaged Propesy T Anyapplicet on ol the proceeds o the
pranepal shall novextend or postpone the due cate of the monthly payients wihvdviee fefsered toin paragraph 3 or
chiange the amount of such paymeits. Any excoss insurarce progeeds over an amvtziacesg ired o pay all oustandi g
iklebtedness woader the Note and this Security histeument shabl be eocd 10 the entity keginiy “antled thereto.

{in the event of forectosure of this Security Instrument or ofwer transfer of title 1o the “roperty that extnginabes
the andebtedness, all nght, ntle and aterest of Borrower anaxd to gsurance policies i Zorce shall pass o twe
purchaser.

I Occupuney, Peeservation, Muintenance and Protection of the Property; Borrower's Laay Applicvation;
Leuscholds,  Horrower shall oceapy, establisy, and use he Proprerty as Borrower's prine b residerce ‘within siay
davs atter the execution ol dus Security Dsie inent (or within sigty day s of @ later sale oo transfer of 1302raperty)
and shatl continue o oeeapy the Property as Borrower's principal resilence for at least one vear afier the date of
veeupancey, unless Lender deternnmes that requizement wi | cause undue hardship for Boreeser, or unless extenuaning
cirenmstanees exst which are beyond Bor-ewer's control, Borrower shall notify Boder of any  extenuating
cireumstinees. Horrower stdl not commit was te or destrey, damiage or substantially chanze the Property ar allow the
Property to detertorate, reasonable wear and tear excepted. Lendor may inspect the Property if the Property is viacan
ur atindoned or the loan is e defasdt. Lender may take reasorable achion © profect and preserve such vacant or

@;ﬂ!(ll) I'H Page Jorn . P..Il\ !' /} |




UNOFFICIAL COPY

INLI208

alaiiloned Property. Borrower shiall alse beoin detault it Borrswer dunng the loaa application process, gave
materially Giise oF wawvatale information ot statements o Leeder (or Taled 1o provide Lender with any material
mfermations i contiectton with the loan evidenced by the Note, including, out not o mited o, representations
comerming Borrower’s oceupiney ol the Property as a poncipal residence, I this Seourity Instrument as on
feaschold, Borrower shall comply with the provisions of the Jease. IF Borrower acquires 22 ute 1o the Property, the
feasehold and fee title shall not be merged unfess Leader agrees to the merger in wrding.

6. Condermmatfun, The procewds of any award or ¢ mm for damages, direct or consecuential, in connection with
any cordemmation or oher king of any pt ol the Properly, or for convevanee in place of condemmnation, are
Tiereby asspgnet and shall be paid to Lender w the extert ol the tull amount of the inden dness Uhat remiins utipaid
under thy Note and this Securtty bustrument. Lender shadl apply sach otoceeds o the redaction of the indebtednesy
under the Note and tus Security Instewnet, Hest teoany delinguent amounts applicd in the order provided in
parazeaph Wam! then o prepayment of prinapal. Any application ol the proceeds o the [ omeipal shall not extend or
postpone the dee date of the monthly pavinents, which are referred o paragraph 2, or change the amour of such
pavimients. Any dxecseoroceeds over an amount required o pay all outtanding indebtednoss under the Note and this
Security Instiwmeny shal-be paid to the entity legally enttled thereto,

7. Charges te Besesoer pnd Protection of Lendee's Rights in the Properte. Borrower shall pay all
governmental or muameipal goages, fines and impositions that are not included inparag -aph 20 Borrower shiall pay
these obligations ot toe diseatty o e entity which v owed the paymens. 1 future ¢ iy would advenely affeq
Lender's aeerest i the Property, apen Tender's request Borrower shall prompily “aish 1o Lender receipts
evidencing these paymens.

IF Borrower Taily o make these payinents or the parments regquired by paragraph 2. o adls (o perfonm any other
covenants ad agreements continned i this Heearity instrement, or there s legal proce sding that may significamly
affect Lender's rights i the Property ¢sueh as(a preceeding tn laakeupaey, Jor condems ation or o enforee laws or
reeulationst, then Lender may do and pay sshatedvr is necessary o proteet the value oo the Property and Leader’s
rights e Propeny, incladimg payment of taes, bizgid psarance and other ems ment oned i paragraph 2

Any amounts dishursed by Lender under this pasgespt shall boeeme an addition o debt of Borrower axd be
seetired by this Securty Instrument. These wmounts shafl bead acerest o the date of disbursement, ot the Note rile,
and at the option af Lender, shall be immedi tely due and payvatie:

Borrower shall promyply discharge any fien which fas priosesover this Security Bisteutment unless Barrower:
) anrees i it o the payoent of the obligatier secured by is=hen in a manno seeeplable to Lender;
contests i good Tt the Ben by, or deteds against enforcesent ot e lion in, led” proceedings whivh i the
Lemfer's opinion vpetate to prevent the ¢ doreement of the Jien. or (Crsecures fren the holder of the lien an
agrecment sahsfactory o Lender subordinating the lien 1o this Securuy fnstranias, A Leder determines that any part
ol the Property is subieet to alten which ma s attain prniosty over this Secanty Insirpzoean Lender may give Borrower
a notiee dentitying the hea. Borrower shad satisfy the lien or Gike one or more of e @tions set forth above within
[ days of the giving of nostice.

B, Fees, Lemler may colleet tees and charges anthurized by the Seoretary.

9, Grounds for Aceeleration of Debt,

() Defuult, Lender may, except as limited by regsdations isued by the Secre wy, in b zise of pavinent
detanle, regure osmedtite gavimert i [l of all sums secured by this Security nsorument 1
1) Borrower defaules by failing to pay in tull any monthly payment requirec by this Securay Instrament
prior o or on the due date of thr pest monthly payment, or
(1 Borrower detaults by Taihugt, Tor a period of thiny days, to pertornn i other obliganons contained
in thes Security Instrument.
(h) Sule Withowt Credit Approval, Lender shail, it permitted by applicable L v Gacluding Secion 3401
ol the Garn St Germain Deposite ry astitutions: Act of 1982 1Y U1S.CO 170 0-3dn and wath the prior
approval of the Secretary, require immediate payment in bl of aff swms secare | by this Security lnstirunent
it

U r
@1;4!-\(“.1 RLOT Cayw 4o B bty n'.l‘ \ J\.-ll. L




UNOFFICIAL COPY

YNS3 2204

tr Al or part of the Property, or o benetical interest ina trust owning all or part of the Property, s sold

or otherwise transferred (other than by dev se or descent), and

(1) The Property 15 not ocenpied by the purchaser or grantee as s or hoe principal ressdence, or the

purchiser or granlee does so oceupy the Propenty but his or her creci bas not been approved in

acevrdance wath the requitemen s of the Seeretary.
(c) No Wadver, If circumstamees oceur that would permit Lender to require unnediate payment i full. but
Lender does ot require such payments, Lender does m winve ts raghts with e oect (o subsequent events.
() Regulations of HUD Secretury, I wany circumstances regulations issuec by the Seeretary will limil
Lender's rights, in the case of payment defaults, to reguire mmediate paymen in full and foreclose it nim
pand. This Security Instrinent does not authorize aceeleration or foreclosure 1 vot permitted by regulations
ol the Secretary.
(e) Mior gage Not Insured. Borrower agrees that i this Security Instrument amd the Note ase not determined
W be ¢iihie Tor insurance under the Nationa Housing Act wathin 60 days 1irem the dide hereol, Lender
may, ot [y onion, require immediate payment an full of all sums secured by 118 Seeurity Instrument. A
wriiten stircwarof any authorized agent of the Secrctary dated subsequent 1o ol days frons the date hereof,
decluung o wswesthis Security Instrumem and the Note, shall be deemed conclusive proof of such
meligiibity. Notweisianding the foregomg, this option may not be exerciied by Lender when the
umavanlabifity of instance is solety due to Lerder’s fatlure 10 remit a mortgage insurance premium (o the
Secretary.

1. Reinstatement, Borrower Yas aoright 1o be reinstated i Lender Bas required  mmediae payment in full
because of Borrower's fadlure to pay antameunt due under the Note oe this Security Ins ument. This right applies
even after foreclosure proceedings are insticuted. To remstate the Sccority Instrument, Forrower shall tender i a
fump sum all amounts required o bring Borrotver s.account current including, to the ext.nt they are obligations of
Borrower under this Secunty Instrument, forecloswoccosts and reasonable and custemary o orieys” Fees and expenses
properly asserted with the forectosure proceeding. Ujonreimstatement by Borrower, il s Secunty Instrument and
the obligatwss that a0 seeures shall renuun i efteet s s=Leder had nor required 10 wediate pavment in full.
However, Lender s not required to permit reinstatement 560 ¢y Lender has accepie ! reinstalement afler the
commencement of foreclosure proceedings within two years nrecdintely preceding the commencement of o current
foreclosure proceedimg, i reinstatement will preclude ferecheare on ditferent grounds i the future, or 0
reinstatement wil awdversely attect the priority of the Tien created by Whiesecurity Instrumen

L Borrower Not Relensed; Forhearance By Leader Not o Wadver, Extension of the time of payment or
maditicatisn of amorhization of the sums secured by this Secunity Instrumeingeanted by Lender to any successor m
interest of Boreawer shidl not operaie 1o refease the diability of the onginal Soiawer or Borrower's successor in
iterest, Lender shall not be required to commeniee progecdings against any suceesser-insirierest or refuse o exiend
tume for payment or otherwise modily amectization ol the sums scoured by this Seewrity @ irument by reason of any
demaind matle by the origind Borrower or Borrowet's suceessors in iterest. Any forbearanc by Lender in exercising
any right or remedy shall not be a waiver of or preclude th exercise of any right o remedy.

12, Successors and Assigns Bound; Joint and Several Lishility: Co-Signers. The covenars and agreements
of ths Security Instrumeat shall bind and benelit the suceessors and assigns of Lender and Boerowed subjedt 1o the
provisions of paragraph Y Borrower™s covenants and agreements shabl be joint and sevral. Any Bariower wha
oo stgns s Security [asirument but does pol execute the Note: (318 cosigning tis Secarity Instrument only (o
mortgage, grant and gonvey thik Barrower's mterest in the Property under the terms ol thes Security Instrument; (b
1s not persanally oblogied o pay the siens secured by this Security Instrument; and (¢) atrees thae Lender and any
other Borrower may agree 1o extend, modify, torbear or make any accommodations with regard o the wrms of this
Security Instrument or the Note without thid Huoerower's consent,

b
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LY, Netlees, Any notice o Borrower provided for wthis Secaris lsteement shad) e gaiven by delivenng it or
by ancting w0 by bt chiss ] andess apphcabite Taw reg nres use of anather miethad. The ponce shall be directed o
the Property Address ar wn other wldress Borrower desagmates by nonee o Lender. Ary notiee 1o Lemder shal) by
gisen by fst class ol o Leader's address stated herein or any address Lender desipnates by notice (o Borrower,
Any nubee prosided tor e ties Secunty dnsteuement shall be deemed 1o have been given 1o Borrower or Lender when
Een as provided e patagraph,

14, Governing Law, Severability, Fhis Security Distrument studd begoverned by §ederil Biw and ihe law of
the ursdhcton v whaeh the Property s located . b the event that any provision or clase F s Securiy Instrument
or the Note conflcts with apphivable Jaw, such conllicn shall not attect other provisions of t1is Security listrument or
the Note which can e goven effect withow the contlicting provision. To this end the rrovisions ol this Security
fstrument apacthe Note are deefared o be severable.

15, Borrower's Copy. Burrower shall e giver ane conformed copy ol the Note and ob this Secarity
lnstrument.

16, Haeurdav Sabstunees, Borrower shall pot ciuse or permit the presence, ase, G sposal, slorage, or release
of any Hasardous Sutscaaves on or i the Propeny. Berrower shall not do, nor alfow arvone else to do, siything
altech the Propeny thatas o viofation of any Environmental Law, The preceding two settences shall sot apply 1o
the presence, wse, or storage e the Property of soeall quantities of Hazardous Substimees that are penerally
receghnzed to be approproate to nosdial residential uses and o mamtenance of e Property

Horrawer shall promptly ive-Cedder written notice ol any investigation, claim, dems nd, lswsuin or other action
by any governtienital or regulatory agepsy or private pany involving the Froperty and sy Hasrdons Substance or
Environmental Liw of which Barrower has aerad knowledge. 18 Borrower learns, or is manfied by any govenunental
or wpuktory ahonty | that any removad oraetozs remediation of any Hazardous Substana s affecting the Property i
necessary, Borrower shall promply take all necesdesy remedial achons in accordance with Snvironmental $aw,

As ased o thas paragraph 160 “Hazardous Subssnces® are those substances defiwed as woxie or havzardous
substinces by Environmenial Law and the followin seostances: gasaline, kerosene, other Qammable or oxic
peteteum praducts, tone pesticndes s herbicides, volitile solvents, materials contiinmme asbestos or Jormaltdehyde,
and rafioactive materials. As used i this paragraph 16, “Baviconmental Law™ means 'cderad baws and laws of the
jurisdiction where the Property is focated that relae o Fealitl, spfeny” or covironmental pro eetion.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant andagree as folows:

17, Assignment of Rents, Borrower unconditionally assigns and teonsfers-to Lender ald the rents and revenues
ol the Property. Baerower authorizes Lender or Lender's ageats to cofieet theccuts and evendes and herehy directs
cach tenant of the Property to pay the rents to Lender or Lender's agents, voever, prior (o Lender's noliee 1o
Horrower of Borrower's breach of any covetint or agreement my the Security Instratiery Borrower stiat] cotlect and
receive all rents und reveoues ot the Froperty as trustee for the benetil of Lender andidsurrower. This assighment of
rents constidtes an absolute assignment wad pet an asseanmens for additional security only

I Lender aives notice of breach to Borrower: Gueoall rents received by Borrower falihe'bad by Borrower as
trustee for benel of Leader only, to be applicd o (he sums secured by the Seeurity I rumencm Lender shall T
entitled 1 colleet and recerve all of the rents of the Property: and (¢ each wenant of the Property oall pay all reats
due and unpaid o Lender or Lender's agent on Lender's writtien demand to the tenant,

Botrower Tuys pot executed any prior asssgament of dre cents and has not and will o perform any act that woutd
prevent Lender from exercising its rights under this paragraph 7.

Lender shall net be reguired to enter upon, take control of or naintain the Peopenty belore or alter giving notice
ol breach o Borrower. However, Lender or a judicially appointed receiver may do so it any time there is 3 breach,
Any application of rests shall not cure or waive any default or mvalidate any other right or remedy of Lender, Thns
assignnent of rents of the Property shadl terminate when the Jebt secured by the Securit Tnstrument is pad in full.
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18. Foreclosure Procedure, IF Lender requires immedinte payment in Foll under paragraph 9, Lender my
forechne this Security Insdruntent by judiclal procecding. Lender shall be entithed to collect all expenses
incarred In purswing the remedies provided In this paragraph 18, including, but ot limited to, rensonable
attorneys® fees and costs of title evidenee,

If the Lender's Interest in this Securlty Instrument s held by the Secretary wad the Secretury requires
imntedlate puyneent in full under Paragraph 9, the Secretury may dnvoke the aonjudicial power ol sale
provided In the Single Family Mortguge Foreclosure Act of T9 ("Act™) (12 US.CL 3781 er seq.) by reguesting
a foreclosure commlssioner designuted under the Act to commence Foreclosure mol o sell the Property us
pravided in the Act. Nothing in the preceding sentence shull deprive the Seeretary of wny rlghts otherwise
avillalle to a Lender under this Parageaph 18 or applicable law,

19, Releuses Upon pavment of all swms secured by this Security Instrument, Lender shall release this Security
Instrument withaubcharge o Borrower. Borrower shiall pay any recordation costs.

0, Walver of dlsisisad, Borrower waives all rieht of bomestead exemption in tw Property.

21, Rithers 1o this Securivy Instesment, [V one or more riders are execnted by Borrower and reconded wogether
with this Securnity Instrument, the wevedants of wich such oder shall be incorporated into and shall amend and
suppiemert the covenants and agreeiments aisthis Secugity Instrument as if the niderisy were apart of this Security
lnTmunuut FChek appheable bosiesi]. : ‘

P Condommum Rider i I Growing gty Rider lxl Other {specity)

o Phaaned Unnt Development Ruder LGaaated Payinent Rider ARY. RIDER
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BY SIGNING BELOW, Horrower aceepts and agrees 1o the terms contained in this Seurity Tnstrwmene wad in

any ndenst execaed by Borrower and recorded with i
Wiltiesses:

v Vs
f, AT 4V

i

/‘ 7
Jor o Fe o //

.
-

[5eal)
Rurrower

{Sealy

Botrowmgt

{Sealy

Belrimet

P ,
STATE OF ILLINOIS, <. ©°
l. Ch ey A A

(Sealy

Bortower

}IJ’/ /f ' f*‘,;?.k'ill_,

MICHAEL P. MORAN

p [

| o
I{JJ,.L. ._1, Jod L
DIANE L. MORAN

{Seah

Rorrow o1

{Seald

Hormmet

(Sead)

Hurrower

{Seab

Borromer

Crunty ss:

it Notay Pabhe e and for said county and stade do hereby cenity

thit MICHARL P. MORAN AND DIANE L. MORAN,” Pi’® AND HUSBAND

» pessonally known o me to be the sainie personts) whose namet )
subscribed ta the foregoing insteument, appeired betore me this day i person, and acknowledzad that THEY

stghed i delivered the sad instrunent as THEIR

set tarth.
Given wider my hand and ofticiad seal, this 19TH

My Comtuisston Fynres: o v f

O tf{L‘ SEAL"
JANET A LAMBERTY

HQTARY PUBLIC STATE OF ILLINCIS
WY ZOMAISSION FXPIRES §/4/98

free amd vohmrary act, for th e gses b parposes theremn

diay of MARCH 1998
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800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

ADJUSTABLE RATE RIDER

{H'”e\ Cane Na
; 131-9.20487 729

FRISADJUSTABLE RATE RIDER s made this 1%TH duy oI MARCH .
15598 Cand s imeorparated o and shill be deemed to nend and suppreinent the Mortgage,
Deed of Trusced Secunty Deed ("Secunity Instruinent™ of the same date ver by the undersigred
"Hotrower™ w seciie Borrower’s Note 1" Nole™) 1o NORWEST MORTGAGE, INC.

the "Lender” ol the sane datesand covering the Property described inthe Security Fstrument and located
U 705 NORTH KASPAR AVZWLE, ARLINGTON HEIGHTS, IL 60004

IPeopetty Address)
THE NOTE CONTAINS PROVIS/CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER ST 'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE oZRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the coverzms and agregments ke in the Security
Instrument, Bosrower and Lender turther covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The terest rate may chunge on the (iest day of  JULY . 1139 ,and on
that day of each succeeding year. "Change Date” means cach date on which thedatzrest rate could change.

{8 The tndex

Beginning with the first Change Date, the ineerest rate will be based onan Indde 8 "Index” means the
weekly average yield on United States Treasury Securines adjusted to a constand meurigy 66 one year, as
midde available by the Federal Reserve Board., "Current Index™ means the most regent” Yadex figure
avilable 30 days before the Change Date I the index tas def ned above) is ne lon ger avalzae, Lender
will use as o new [ndex any index prescribed by the Secretary, As wsed in this Rider. "Secretary ineans the
Secretary o Housing and Urban Development or his or her designee.” Lender will give Borrowed notice
of the new Index.

FHA Multistute ARM Rider - 10,98

@;ng 19705) |
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(U Calenlation of fnterest Rute Chunges

Belore e Change Date, Lender will caledlate o nes nterest rate by vlhmg a0 margine of
TWO AND THRER-QUARTERS pereentage poutis)
( 2.750 “Oy tothe Cureent Tndes and roundaeg the susm to the neatest one-eighth of one
percentapd pomt (01255 Subject 1o the Bimits stated in raragraph (D) ot this Sider, this rounded
amount wilt s he new interest rate unt te text Change Date.

(D Limies nn Interest Rute Changes

The exastingioterest rate will pever inerease or deerease by more e one pereentage pont (L0 on
any single Change Drate. The mterest rate will neves be more than [ive percentage points (5.0% ) lngher or
fower than the imtial ierse rate, as staded in Paragraph 2 el the Note

{E) Caleulution of Paviaent Change

1 the interest e chanera on o Change Date, Lender will caleulate e ineunt of monthly paynwnt
of pracrpal and interest whicii'would be necessary 1o repay e ungand prancipal belasee o dull an the
Maturity Eiate an the aew anterest rve through subs antally eyual payments. Inomgkeog sueh calenlation,
Fender witl use the uppiaid proneipal Balzace which would b ovwed on the Change Date 1t there bigd been
ne delault e gy ment on the Note, reduesatn the rmount of my prepavitents 1o principal. The resolt of
this catoulanon wall be the et o the nessonth y payment of principal and interes.

(K1 Notive of Chunges

Leteer will give notice o Borrower of any coonge i the mterest rate and monthly payment amount
Fhe natice st be gven at Teast 25 days belore the ey, ameathly s ment amount ¢ due, amd niost set
forth (0 the date of the motee, G the Chimge Dage. (i) (ol nterest rate, (v) 2he new interest rate, (v)
the new monthly pavement amount, ivi) e Carrent Indexcaind thedare i was published., (vin) the methad of
cileulatmy the change 1 momthly paymem amount, snd (v ary Ather aformation whech may be required
by Law from tme o e

(6 EiTective Dute of TChunges

A new terest rate caleuiated i accordanee wath paragraphs (C1 aadad) of this Rider will become
eltective on the Chany » Date. Borrower sl make a payment in the new=meiibly aoount beginng on
the Liest paviient date which occurs at teast 25 days after Lender has given Borower the notice of changes
required by pacseraph (F) of this Rider Boreawer shall have ue abligation wpdyiany inctease w the
monthiy payment amoust valeutiated i accordance with paragraph (E) of this Rider-fuoe zie payient date
occurring less than 25 dovs after Lender has given the required nonce. IF the montd 17 peeyment amount
calculated e aveordance with paragraph (k) of this Reder decreased, but Lender Tailed 10 give tiiiely noncee
of the decrease and Borrower made any monthly pavment amounts exeeeding the paysient dmoesst which
shoubd have been stated ina nimely notice, then Borrswer has the option to either (0 deman) theereiasn o
Borrower of any exeess pavinent, with interest thereon at the Note rate G rate equad 1o the interest rate
which should have heen stated mea tinely notieed, or (1 request that diny excess payiient, with interest
thereon an the Note rate, be applied as payment of principal, Lender's obligation to return any excess
pavment with interest on demand s not assignable even il the Note s wtherwise cosigned befare the
demand for retarn s made.

@D, s51v vy 70s) Pago 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees Lo the weems and covenints contatned in this
Adpustabrie Rate Rader.

(Seah) N}"’/ / )/'u'[(fit , {5eal)
MICHAR

LP HO Bartowes

Hotsower

Iy,
{Seab) IR ..d R Sou S Seab
Hotrowed DIANE L. MORAN Hatrowe)

(Seals tSealy

Burfower Ruotrower

t5eah (Sealy
oot Hortawe)
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