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State of Hlinols MORTGAGE [';-;'m'c';-z,esm; o

| |31?906W04~729
IS MORTGAGE {Sylunty instiuman s given art MARCH 1%, 1998 ( g
The mengagonis SUSAN UAETERS, AN UNMARRIED WOMAN, 3 r\t“') WAV Ve WY }-i),

{ Borown ) Th Socunty Instramentas vt o FESDURCE BANCSHARES MORTGAGE GRDOUP NG,

WHIEN S Grganmzod and eaosting ungorSioiswy of DELAWARE

and whose sdd oss s 7908 PARKLANE Rd. /GUGLUMBIA, SC 20223

( Lander) Borgwer awns ande the panoipal sem of Fifty Ong Thousang Three Hundred Twenty Nine and 06/100

Haollaes (US $ 0 51,32900 I This datyt ceovidoneed by Bortower s note datod the same date as thig Socunty
Instiumont ("Mota ) wiveh provides 1o monthly gapriards. with the il debt of not mad eater due and payatie on

APRIL 1, 2024 Ttus Sceurty Instoesant seoutes t Lande s (a) tha repeymant of thy dab! evdon
ced by the Nota wath intarast and all sonewals, edansions and smoditcations ¢ the * e, (1) the payment of &t othar sumy,
it ederpst. advantod unuet patagiaptt £ to poalect e secunty of this Secantly instramaent and (o) thy petlonmance of
Borowo: 5 covenants aitd agreements undor tus Secunty mstideant and the Nole  For this putpose. {3 rrower does
haralyy mortgage grant and convay to Landar. the foliawing descrbie) voenony 1ocatad v COK

County. lhny's

THE S0UTH 25 FEET OF LOT 29 IN BLOCK 4 IN HANNAH B. GANO'S AUDITION T PULLMAN,

BEING A SUBDIVISION OF THE WEST 1/2 OF TIHE SOUTHEAST 1/4 OF THE SQUTIHAEST 1/4 OF

SECTION 21. TOWNSHIP 37 NORTH, RANGE 1¢, EAST OF THE THIRD PRINCIPAL LieiNIDIAN,

IN COOK COUNTY, iLLINOIS.

PN #25-21-333-024

wingh nas the addross ¢t 11834 S NORMAL CHICAGO

vt [ tr

filinors {Stata) €0628- {" Propeny Addross ), %W
e e\ e S

GFS Form G000175 (6022) Paget FHA linois Mottgage - 06/96
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Loan No 085947 U N O F F I C IAL CO PY UNZY7212

Tagether with gl tre improvements now o hersattar gracted an thy propaity, and A easen onts, appurtonances, and
h'uras naw or horpatter a part of tho propoety Al replacemonts and addiiens shat also be coverad by thig Sacunty
Inutrament Al ef g furogomng s roterradt to o this Sacunty instrumaent us the Property

HORROWE I COVENANTS that Burrowor s Tawlully sezed of tho ostato horehyy convoyed and hag the nght to
metgage  grant ard convey the Proporly and that the Proporty 15 unorcumborod. odcept for ancumbrances of racord
o nowe warants and will doforid genergily the tlo to the Proponty agamst o clanmes and domands, subjec! to anty et
cungrancey of roc e
s SECUHITY INGTHUMENT comtyinos aiitorm comnants tor national use and non-ueilomm govananty with fimiteet vana-
Ho s by unsaichon to constitute a unlorm secanty nntrument covatng raal propady
(Hattower amd Lonc or covorant and idtew as lolows |

UMIFORM COVENANTS

t Paymert.of Principal, Interest and Lata Charge.  Horrower shall pay whan ¢ ue the prnepal of. and ntoros' on
th ot owdanced hwtho Noto and late charges duo undor the Nota

2 Monthiy Fay~iants of Taxes, insurance and Othat Charges. Borowor shalt cludo nopazh monthly payimont

togetbor with tho prncipsa s mterost as sof forthon the Noto and any late chargos o sun for (a) taxes and spaoit s
50 3sments loved 2 to Hosavar! agonst the Propmty, {b) loasebold paymaonts or groand 1ants on tho Property. amd {¢)
oMy o nsennce rogquoneandor Paragraph < noany yeda o which e Londor mast pay i motlgaygo insurancao
e to the Socrotary of Mo gding and Uihan Desalopmant (CSoctatany )oor i aty o o wineh such pratige woild
Bie beon tagune Tt L osder shill B theSocunty Instrument, each montnly paymant shall also mclede ethet () o sum for
thee annual Morgage surace et pod by Londet to the Secrotuy, o () 1 monthly chirgo instead of a
MetGago nsutance pramiany it s Secuny inslianent 1g el by the Secratary i a reasonatta amount lo bo determinod
Ly the Soacretivy | xgopt for the moothly chargo by the Sacrotivy these dams arg callod  Euciow tgmy and ta sums paid
Wt Landor wrg callog Pscrow s

Londor may at any hme cotlect ang hold amotnty 200 Pserow Ram im an aggogata amou it ot to oxcesd the max
¢ amount that may Lo oguited lor Borrowen s esciow account unewr tha Beal Eatate Setfoment Procodurns Act of
1924 12U 8¢ Sochon 2501 gl sad,. and imploment ng eeguabions, 24 COR Par 3%00 i thay may te amonded from tuno
Iy time { RESPA Y et that tho cushion of reseng parmitigd oy RES2A tor unanticopated disbuarsgmoents or dishutse
menty boforo the Bonowoes s payments aee avalable #11ha accouli tay. ! be basaed o amounty due for tho mongage m
SU ANCe pramum

it amou s bold oy Lendo! for Psgrow s oxceed the amourrs pormitted o bo held by RESPA, Londet shall
acount to Botrowar tor tha oxcess fundy as roquiad by RESPA - 1Fthe amedits ol funds he d by 1 ancior at any ime e not
suficiont to pay tha Faoow Homs whon dug. Londar imay nabfy the Bargwar and reglaze Borrowe o make up tho sholtage
o dehomncy as porrmittod by RESPA

Tho Escrow “unds an pedged as addtonal secunty b all sums seourcd hydhiseSecunty instrumant 1 Borower
tor dors o Landor Hig il paymont of gl such sums Jorrowns s account <hall be cradited i the baance rentammg for all
mstahmant dms (v (W) and (¢} and any modgage nsurance pramium instalimont that andg! Yas not becomao obliyated
1o pay 1o tho So- oliry  and Londar shalt promply refund any excoss tlunds 1o Horrower  Izssadiptoly poar to the
toreciosure sl of the Property o s acqustion by Londor, Borrower s account shall Ho craditd with oy badange romann:
wg o wlt mstalmaets for doms (a) (). and {c)

3 Application of Paymants. Adl paymonts un for Paragraphs 1 ond 2 shall be apelos by Lender as foliows

Fust to thu montgage msyrance pronium to Lo paet by Lendor 1o the Secietary or to the inoathly chage by
the Sactotaty nsteed of the monthly mortgagnsurance premum

Sacang to ony taxes Spacd’ assessmonts lnasehold paymenty or groand rerts and o, food and othet
Barard nsLTANCE pranuams as teguarod.

Thud, to ntorest dus urxior th Note

Fouilty 1o amottzation of the pancipat of tho Noto

FIRIL o tale chatges dun uoader the Noto

4 Fire, Flood and Other Hazard (ngurance. Qorrower shall insuto il anprovemg s on the Fropaity, whathor now in
ax stance of subsaguontly cractod. aganst any hazards, casuallies, and continguepcies. Fichud g tiro. for which Londer
rauITeS msurance  Tig ingarance shai bo mantained in the amounts e lor the ponads that Londar requirss Bormowar
shafl alse imswrg 8l enprovemonts on the Propeity whether now 10 exiilence o sub nquontly oractit, uganst 1oss by
Noads 1o the axtert requiral By the Secrelaty Al msurance shall be carnod with compaies apgiovad by Lender  Thg i
su ance polictes and any renewils shall he held by Lander and shall wcludo 1055 payal) € claL15f1§ x&lwf and »n aform

accontablato Lensor Pedotn e,




e UNOFFICIAL COPY #3221

In the event of loss, Borfower shall give Lenter immadiate notice by munt Lender may tr ake procf of loss 1t not matle
promptly by Borrower  Each insuranca company concerned is hereby authonzed and directud {9 make paymant for such
loss citacily 1o Lender nstead of to Borrawer arud to Lender jointly Al or any par! of the inswrance proceads may be ap-
pied by Lender at ds odron. elther {a) 1o the reisuction of the indebtadness under the Note and this Secunty instrumant,
frst 1o any delirguent amounts apphod i the order i Paragraph 3. and then to prepayment of pincipal, of (1) to the jes
taration of 1oear of the damaged ™oparty - Any applcation of the proceeds 10 the pancipal shall not extend or postpone
tha duo date of the maonthly paymants which are aferrad to m Paragraph 2, o change the amount of such payments  Any
GXCBSS INSurance rocaads over an amount 1equIpd 1o pay all oulstanding ndebtedness uivder he Note and this Sacunty
Instiument shall e poaig to the ontity lagaily enitled thoreto

n tha evant of taiaciosure of this Secunty Instrumant or other transter of titin to tho Proferty that axtngutshes the
ingabtadness, all nght ite and iterest of Bortower in and o msurance pohcies in force shall pass 10 the puichasel

5. Occupancy, Preaervallon, Maintanance and Protection of the Properly; Borrowar's Loan Application; Leaseholds.
Botrower shall occupy astablish, and usae the Pioperty as Boirower's prncipal resisence within sixty days after tho execu:
tion of thrs Securdy Ingtiument {0f wethin sixty deys of a fater sale of transler of the 2roperty) and shall continue 10 GCCURY
the Praperty as Gooowar s prncipal resedance 10 at Jpast one yeal ahor the date ol occupancy. uniess the Lender deter-
mnes s rpgu s will cause undue Paidshi for Botrowar. o unlgss oxtenuating crcumsiances oxist which arg bayond
Borrower s cortrel Viodrowar shail notify Lender of any extenuating crcumstence . Bonawer shall not comimit waste o
destroy  dairane o sunsiytialy change the Property or allow the Proporty (o detenoraie. reasarabie waar and fea
excapted  Lahder may nsupct the Propedy f tre Property s vacant o abanconed of the loar s i delaull  Lendar may
takg raasonadla achon o pnlact pnd preserve such vacant of abandoned Propery  Borrows: shall also be in default 1t
Borrowet. dunng tho foan appiication-process, jave matenally laise o inascuate information cr statements to Lander (o
taled to pronde Landor with any malaealaiormation in connection wilh tho oan evidenceadt oy the Note, incluging. but noy
limdadt to. reprosentations concerming Borrowst's occuparcy ol the Propeity as a principal -esicence i this Sacunty
ingtrumarit 15 on o toasehold, Botiowor sha!l_ comply with the prowsions of the tnise | Borower acquirtes teo title 1o the
Przpoenty. the leasehold and tee g shall nol be pyraed unless Lendar agrees ! 1he mergar in witing

6. Condamnation.  The proceeds of any iward O claen foc damages daac! of consaque al, in conhechon with any
candemmahcn of athar takag of any parl of the 2roparty, Or 1o, conveyance in lacoe of condamnaton, are harahy assignedd
angk shab b padd ) Leador o e axtent of the ull amount ot Angindebtedress that 1emans a0 aid under the Note and thes
Socurty lnstrument  tondor shall apply such snoceeds to e roduction of the indebtadhess under tho Nata and this
Socunty Instrumant Tust to any delinguant amounts appied vt tho gtder stovided o Paragraph 3. and thon to prapaymant
of prncpal - Any appheaton of the proceeds (o the prncipal shal not Oxtend o1 postpong the due date of the monthly
paymiunts, wiich arg toferrod to 0 Paragraph 3L of change the amount’of such piayments  Ary excess proceads over an
amount requirgd 1o pay all outstandmg indebtodnany under the Note and thiy, Socatily Instrumant shiall be pard to the gntity
legally omdied thyreto

7. Charges 10 Borrower and Protection o' Lender's Rights inthe Property.  Botrowar shal pay all governmental o
mumcgral chagoy Tngs and unposiions that arg notincluded i Paragrapt 2 Bortower shie) Hay these obhgatong ofy tirho
duectty to e gntity which s owad tha payment I lalure to pay would adversaly altee! Landre sunterost i the Propaorty,
upon Londe s 1ogquust Bottower shalt pramptly furogh o Landsr roces evidoncing theso jray: ety

H Botrower Ty o mako those paymonts of the payments requirend by Paagraph 2, of isAospertorm gny othet
covanants and agroomants contaned i s Sacunty nstrument, o thora 15 2 1ogal procogding that may signidcantly attect
Londar s nghts in tho Hroporty (such as a proseedng m bankiuptey. for condenination ar to arforco laws o 1egulalions),
hen Longdm may do and pay whatevor 13 neco isary ta protect the vatue of the Propatly ane Lendor's nghts i ihe Propenty,
nciuehing gy et of Las. tazard inswance end other itemy manhoned 0 Ratagraph 2

Any amaunts tishursed by Londer urder 1 paragraph shall becoma an addhionel debt of tortower and be
secutod by ths Socunty Instrument Theso amounts shall beat interost trom tho dido of dis surement, at the N ote rale. and
at thy option of Landw shad ho immediataly due and payablo

Borrower shad (rrgmptly cischargo any hen which has poonty ovar this Secunty Bstiument unluss Bottowar  {n)
agrons in wnhng to the paymont of thg obligalion securod by thg barn i ¢ Manapr geeogtailo 10 Lendar. () contesds in
good bath tre wn by o dotends agamst o forcoment of the lgn in logel proceedings which i the Lendars aprmon
apwrate Lo prevent tho onforcamont of the lon, or (¢} secures from the holdar of tha hon al agroemoent ssbistactory to Lendge
subotdiating the ton to g Securdy lasttameet  IF Lengdps dotermines that any pant ol "ho Propatty 15 sulyjoct 1o o kon
which imay attan property aver this Secunty Distrument Landar imay givo Borrowen o notco dontitying the hon Borrowaer
shait sutisty 19a lon o taks one of moto acliors s€t forth abave within 10 ¢ay s of the giving of r ofico

Cggar 1004
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B Fees lender ray collac! fees and charges authonzed by the Secratary

9 QGrounds for Accelaration of Dabt. hed7218
(a) Dafauit.  Londer may axcopt as imted by regutations istsued by 142 Secraetary i the case of payment
golaully rotato mmetato payment in 1 of il sums securad ty this Sgcut ty Instruinent i

() Borrower detauits by failing ta pay n tull any monthly payment rsquaed by this Securty instrumanl pnot (o
ot o1 the due dato of the next manthly payment. ot
(' Borrower dotauwts by taling. for a ponod of thirty days. to perfzrm any othor shligations containgd in this
Secunty Inslrument
(b) Salu ‘Without Credit Approval.  Lencor snall f parmitted by appheatie law (ing uding Section 341(d) of the
Garn§ Gormain Depository Institutiors Act of 1982, 12 US ¢ 1701-3(d)) and with e pugr approval of the
Sacretery. roguirg mmediata paymoent in full of ail sums secured by this Secanty Instrumant it
i) Al ar part of the Property. of a benaticisl interest in a trust owning alt of part of tha Proporty. 15 sold o
oterwise transtarrad (other than by devise of descent), and
(n) Y96 Property s not occupiect by tha purchaser or graniag as ws o her puremal residense. of tho pul-
chasal oo grantee ¢oes so occupy the Property, bul hig o e cradt has nol been approved (1 accordant @
wi'h the focuremants of the Socratary
{c) No Waiver ~ f cucumslances occu that would pormit Loader 1o requirg immadiite payment in full, bt
Lendr do@s Not (ethare Such Paymams, Lender doas not waive 15 ngts with raspect 1o cubsequent events
{d) Ragulations of H'J0 Tecralary. in many cicumstances ragu aliuns issued by the Socretary will imit Lender’'s
nghts i the case of peyp et defaults to “equite rmmediaty paynent o full and foreclose 1 not pard - This Secunty
Ingtrumant goes ot adthonze accelaticn of foreciosure f not pamitee by rogulations o the Secretary
{e) Mortgage Not Ingured. 2ur-ower acrees that f this Sacunty Instumen and the Note are not determined 10
be aigile 1o nsuranca under tho vauonal Housmg Act within 60 JAYS.___ tomithe date horeot, Longder
may. at ns oplion ang notwihstandinceanytiing N Paragraph . requird iinmadiale payment in full of all sunms
sacuroe by s Securty Msttument LAdentien statement of ary autbonze:d agent of tre Sectetary dated sub-
sequont to 60 DAYS _ from the cate hoird! dachning to insure this Sec arty Instrumant and the Nole secured
thereiy shall be dgomed conclusivo oot of suchngligibidity  Notwithslanding the loregeing this option may not
be exerzised by Lender when the unavalabibty ¢f nsurance 15 solely due to Lender s fadure to remt a mortgage
nsurance pranugm 1o the Secietary

10. Reinstatement.  Borrawer has a nght ') bo rainstatecaafornde has iaguied immedchate payment in il because
ol Borrowar's falure to pay ar amount due under the Note o thyy Steunty instramant  This nght applies even aor
forgciosure procesdings are insttutea  To renstate the Secunty Instromant, Barrawer shall teader 10 a lumg sum all
amounts require: 1 brrg Borrowar's account current incluching, to the exterd thay ire abligalions ol Borrower under tihis
Sacunty Instrumant foreclosure costs and reasonabie and customary altorieys «00S and e«persas propetly associatad
with tho toreciosure proceeding  Upon renstaloment by Borrowar this Securtynstrumernt ard the obligahons that o
secures shall raman i gfact as il Lender had not raquied mmadiate pajment in ty” owavor, [ender s nol required 10
pormit remstatement f (1) Londor has accepited ranstatement after the commancenen: of foreclosute procesdings within
two yea's immediately praceding the commanceriant of a current foreclusure droceeding (i) reinstatement will precluia
toraciosure on d Herent grounds in tha futute o (1) renstatemont will adversely atfec’ the prio<iy ot the hien created by this
Sacunty instrument

11 Borrower Not Releasedt; Forbearance By Lender Not a Walver. {xtonsion of the tmu of payraanar modhication
of amorhizalion of the sums securad by this Securty Instiumont granted By Lencor to any succass i intereat af Borrower
shall net eperate 1o olease the hatility of the ougingl Borrowar or Boirowo!'s suceessor in mterest  Lender shalt not be
rAquired 1o commonco procesdings aganst any succassor in interest ol refusn to extend tune far paymont or otharwise
modity amortzator of e sums secuted by thir Secunty Inshurraent by reazon of any demard made by the guginal
Borrowar or Borrower's succossors in mntprest  Any forbearance by Lendonin axercising any 1 ght of remady shall not be a
waiver of or prac udo the exerciso of any nghl or remedy

12. Successors and Assigns Bound; Joint and Several Liabliy; Co-Silgners.  The coverams and agrocments of this
Securty Instrumaent shall bind ard beneht the successors and assigns of Lender and Botiower, sujact 1o the provisions of
Paragraph 3 b Bortower s coverans and agreen ants shall be jomt and several - Any Borrownr who ¢u-signs this Secunly
Instrument but does not exacute the Note (a) 1s co-signing this Secunty instrument orly to mortgage. grant and convey that
Rotrowar 5 interast 1 the Property under the terms of this Secunty Instrumant, () 15 not personally obligated to pay the
SUMS SOCWBG By s Secunty nstrument, and {¢) agrees that Lendor ang any other Bonower may agree 1o extand. modity.
forbeai of make any accommadalions with regard 1o tha terms of ths Secunty Instrumet of the Nple without (hat
Boriowor § corsent AN 2
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13. Notices.  Any notice to Borrowsr provdod for in this Secunty instrumant shall he given by daelivern it or by mail-
gt by fest class miad unless apphcabte taw rooluires uso of anothar mothod  Tho notice shall Lo diracted 19 tha Propeny
Addrosg o any nther addrosy Botrowsr dnsignates by notico 1o tander  Any notice to Lencor g1ali be gwvon by hist class
mail to Lerder s addross statadd berain or any ac dross Lendor dasignates by rotics to Borower Ay ntohce irowvidod for in
this Secunty Instrumont ahal by deomed 1o Favo bogn given lo Borrowwr or Lander whan piven as proviced in thisg
paragraph
14. Governing Law, Savefability.  Ttus Security Instrumernt shalt b o governod by Federal liw and the taw of the jaris
cdighion i which the Propedy 5 located (0 the avent that any provision of clause of thig Sacut ty It strument or the Note con-
ficts with agplicatle iaw. such conthel shall not atect othar provisions of thig Secutty Instramient o the Nole which can be
givor pMect aitnout the contictng provision  To this engd tha provisions of this Securdy Instrument and the Note are
declarud 1o bo sovorabin
15. Borrowar's Copy.  Horrowaor shall Ho given one confarmed L opy of the Note and 2 ths Sacurty thstrument
{6 Halardous Subslances. Borrower shali not cauge of porent the prosince. use. disposal starege. of release
ol any Hazardous/substances on o in the Propurty - Borrower shall not do. nor allew anyonre alss to de. anyihing affecting
tha Property that s violate e of any Fovironmgntal Law  The procading wo sortences shalt oot apply to thy presgica,
use o storeqe o e Propetty of small quartibes of Hazardous Suvstuncas that are gonerlly recognicod 10 be ap-
ropnate o nenmal resiione! uses and the muntanance of tho Proporty
Borrower shidi prompiy e Lendar wntten nohee of any nivestigation. clam, demand, [aaswe or other aclion by any
governmental ar regulidoery agorey Grepavate party involwng the Froperty and any Hatardous Substance of Ervaronmental
Law of which Horrower has actual Kngwledge It Borrowaer learns o 1s nobfied by any governmental of raguiatory authanty,
taat any rvmavil of oeer romodanon olany Hazardous Substanco affecting the Property 1s necessary, Borrowor shal
promptly fake all nocassary tomedul achicos rfaccordance with Environmental | aw
As usad 1 ths paragtaph 16, Hagardeus Guhstancas' arg 1hosn substances defined as toxic of hazintious substar-
¢y by Enviconmantal taw and (he folowing sutstances gasoine. kerosero, other flammabio o toxic petioleum products,
Pawg pashcides and Perwiges. volatlo solvents. matunal containing askestos o formaldehyde. and radioactive matenais
As used 1 this paragraph 16, Envronmental Law mepes fedaral laws andd laws of the unseiction where tho Proparty s lo-
¢atad that rolate to haalth salely or environmaental prolechon
NON-UNIFORM COVENANTS Borower and Londer further covenant and agres as tollows
17 Assignmant of Rents.  Bortawor unzondiionally assions ant harstors 1o Landa all the rents and rovenues of
the Propetty  Bortawsr authongos Lendor or Londer's agorts tocolact the onts and revenuos and haroby cracts apch
tonant of the Property to pay tho rents to Lender o Lende's agonds Dhiowavar, dnor to Lontars notico 12 Borrowaet of
Borrowyr's breach of any covanant o gyreemert in tha Secunty inglrumaent, Borrowar shall callect and roceivae all rents and
ravenuns of the Propedy as trustee for tho banal t of Lender end Bortowe:™ This.zssignmant of ronts constitutos an absotute
assigrment and nat an assignmaent lor addiiona secunly only
It Lancer gives notica of broach to Borrovier (&) all 1o s recovedt by Sontawsshall te beld by Borrowaf as trustee
for benght of Lendot only. 1o bo applied o the sums sacurec by the Secunty Instruveeri~(B] Lender shall bo antitled to cal-
Inct andt receive all of tha rents of the Proporly. and {c) vacht tenam of the Property skaipey al rerts due and unpaid 1o
Lander or Leador $ agont on Lendar s witton domana to tha tenant
Botrowier Mas not axacutod any pror assignmont of 1ie tents and has nol and will 05t paienm any act that would
prevant Lander from exorcsing s nghts under this Paragraph 17
Lende shall not pe tequirod 1o entor upon. take control of ¢ inantan the roperty beloio o zuaed giving notica of
preach to Borrowyr  However Londe: of a judizially appointed recever may Jo o at any tne thete 15 4 reach  Any ap-
plicaton of tnts shal oot curo of wavo any dafault ar invalidate any other ngnt o remaedy of Lender T assigniment ol
rents of the Froperty shuil termnate whan the dett securad by the Socunty [nstrurngnts paid in full
18. Foreclosura Procedure. I Lender requires iImmadiate paymuont In full urder Paragrach 9, Lendet may lorecioss
this Security tnstrument by judicial proceeding. Lender shell be entitied to coliec: all expensey incurrad In pursuing the
ramedies provided in ttia Paragraph 18, including, but not limited to, reagonat-e attorney's fess a1d coats of tille evidence.
If the Lancer's Imares! in this Securlty Insirument is held by the Secretary ani the Secretay requiras immadiate pay-
ment in full under Paragraph 9, the Sacretary may invoke the nonjudicial power of sale drovided In tha Single Family
Mortgage Fcreciosure Act of 1984 (‘Act’) (12 US.C. 3751 ¢ seq ) by requausting a foreclonure commissioner designated
under the Act to commance foreclosure and to sell Ihe Property as provided in the Act. Nothing in the preceding sentance
shall deprive the Secretary of any rights otherwise avallabla 1o & Lander under this Paragraph 18 or gpplicable law.
19. Reease. Upon paymant of all sums socured by tis Secunty Instrumant, Lemfer shall release this Secunly
Instrument w thout charge to Borrower Bortowet shall pay any recorgation cosls
20. Weiver of Homestead.  Borrower winves all night of homestead exempton in the Prof arty

<
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21. Ridera lo this Security instrument. If ore or meio ndwrs are oxecutnd by Borrower and tecorded 1ogether with
this Secunty Irstrumont tho covanams and agraements of gach such ndor shall be mcorporaled nto and shall amend anc
suppiamant (ko covonants ang agrovmants of “his Secunty Instrumaent as f the nder(s) wore a pan of Ites Security
Instiument  [Chack appicubio box(es))

[:_—_-_] Condommum Hicter lxl Adjustable Rate Mortgage Fidar I_] Growing Equity Rider
]. Pranne 1 Ut Dovedopment Hider
I Other (Spocity)

HY SIGNING BELOW Bortower accoepts axt agreos lo the torms contanod 1 ths Secur ty Instrument angd in any
ncderls) exocul-xd by Borrowor and recordod with ¢

YWilnaas0s

SUSAN () PETERS Borrow

(Soni)
Hotrower

. {Geal)
Hotrovaet

. {Spnl)
Horrowe

Luan Mo 085947

o
( tZounty sa: 7,

> .o Nolary Puh*-f‘ il nnJ LS Cpunty ang state.
é' 17 e

mmnf',} sul) Ult)uci Tt) they kaugmnq m-,trn_.munt uppvaro(l rminru

STATE OF (LN

(?K
{((< IS - 71#7
do ?1urnn5'torl!y!n.\l SUSAN D PETEHS
petsonally kngan 1o me 1o ho the same pu‘;\,()n(s) wi
mo thig day m parson and acknowludgod that  hegshedhey  sianod and del verad the said ing rument as 1Pn(:;')mm
froe and voluntary act tor tho uses and {rirposes thorain set forth -

Givent undor my hand ang ofhcial soal this 19TH. vay ol MARGH .. \9 1988

My Commession Fxpreos

N dde s WV oW ew

QFFICIAL SEAL
JANICE L SEEMAN

NOTARY PURLIC ST ATE DO INQES

"MMl"I']‘I\,I' N, 0 d u,',n;)
[V ICRA R A VAAAAL LR
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FHA Casit No
131:9060604-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER)s made this 19TH day of MARCH, 19948 .
and s incorporated into and shall be deemed lo amend and supplerrent the Modgage. Deed of Trust or Secunty Dead
{‘Secunty mstrymient } of the samo data gven by the undersig ned { Boriower ) to secura Bontowar's Note (Note') 1o
RESOURCE BANCSHARES MORTQAGE GROUP, INC.

{the Lendor) of the sanme date and covenng the property descubed in the Secunty Instiument and located at
11834 §. NORMAL, CHICAGQ, ILLINOIS 80628-

rrepeily b e

THE §OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN™ YHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDTHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIHONAL COVENARTE o atiebtion 1o the Lovenams and agreamens made o the Socunty Instrumant. Botiower
and Lendar hather covenant andzgreo as lollows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Date

The imerast raty may chango on the first day ot JULY, 11799 . ang on that
day of each succending year Ghango Date means ench date on which tha interest rale could changa

{B) The Index

Haginmag with e best Chango Dato tha imterest rate wil oo hased on an intdox  Indox ngans tho wockly avaerige
yiold on Unitgzt States Treasury Socuntigs adjustad 10 8 constant matunty of one yoat. as made avalubio by tha Fedoral
Reserve Boara  Cuttant Indox moans the most recent Indox «oats avalabie 30 days hefore the Change Date I the Index
{us dehned above) s nolonger avalabio. Lendar will Gso as i now e and indox prascrbac by the Secretary  As usad in
s Fider  Secretary moans tho Secretary of Housing and Wrban Daveopmant o tus of har dosignoe ™ Lotder will givo
Borrowor notice of the now Indin

(C) Caiculation of Intarest Aate Changes

Bolore each Chango Date. Londer wili calculate o new nterest rate by aawnga margin of Twa and Thres (Quariers
percontage pont(s) ( 2.750 ) to the Gurtent Ingdex and roundmng the sumictan nearest one-eighth of cna percant
ae pont (0126 ) Subect to he buwts stated n paragraph (D) of ths Ridor, g teancad amount will bo thp new intarast
rata untd tho next Chaogn Dato

(D) Limilty on Interest Aste Changes

Tha interost ratn will ngver ngrease of goeciuass by moto than ohe prcentage pont (10) lon any singio Changoe
Dato  Thortorest rato will naver py moto than tivo percentage points (50 .} iiger of lowar than tnasokalantaret g

{E) Calculation ot Payment Change

it tha mteost rate changes on o Chango Date. Langdor will calcuate they amount of manthly paymaent sheencpal and
intargst which would be necassary 1o tepay the unpad poncipal balance o toll at e matunty dato at the saw terest rate
Wraugh sutystantially oqual payments  In makmny such calculation Landor will uro the unpad poneipal batanco which woulg)
be owed on the Chango Date 1 thare has boean 1o default i payment go the 8oty reducod by the aimpunt of ety propay-
maris 1o poncyal Tho rosult of this caleulation will bo the amount of the now moenthly payment of pnngipal and intergst

(F) Notico of Changes

Landor wilt give nobice te Horrowe: ol any charye in the nterest rate and nonthly paymant pmount Tha notice must
b Yivon gt loast 2% days batorg tho new monthly payment amount 13 due, ang must sol forth 1) the date of the notice, {i)
the Change Date. Dul the olg wtorost rte, () Ahe new intorest rate. [v) tha now monthly paymont amount, (v} the Cutrent
netox and the dato it wes pubished (v the mathod of calcutating tha change -n monthly payman amount, and (vin) any
Jtner ytarmation which may be requited Ly law from e to iimg

FHA Multistate ARM Rider - 2/91
AFS Fonmn GOOLE2
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" " (G} Ettective Date of Changes 9823021

A nuw ntgrest tate calcwalm) in accordance with paragraphs (C) and (D) of this Fidder wit bacome effactive onim
Change Date  Bonower stall maxe a payment in the now manthly amount Bogisnmeg on the firs paymont data which oc-
curs A lpast 25 days after Londer has geer Borrewnr the notice of changes required by paragrapn (F) of this idar
Borrower shall have no obhigation 1o pay dany incroase 0 the monthly peyrrant amount calculated 0 accordance with
paragragh (£) of thes Rider for any payment date occurning loss than 25 days atter Londer has given the requiet notice [f
the monthly payment wmiount calcutaled in accardance with paragraph (F) of this Migar gecreasaed, but Lengder Luted to gve
hmely notice of thn deciease and Borrowes mado any monthly paymee! amounts oxcending the piyment amounl which
shoult! have been statad i a bimoly notico then Borrower has the oplion to aittee () demand the return 10 Botowor of any
axcoss payment wib mtprost theroon at the Note rato (4 rate oqgual to the inteest tate whrch shedld have bopn statod in
hmaly natice). o {n} request that any oxcess payment, with interest heroon at the Note tato. e apphed as payment of
prnopal - Lander § ahlgaton to reture any oxcess payment with intergst on comand 15 not assignabio aven f tho Nota is
Ctherwise assigned botora e demand for rolurn s made

BY SIGMNNC BULOW. Borrowor accepts and agress to the terms and covenants contacad in this Adjustable Rato

Riclos
o i
\' Y V‘ A C
et td Tl e {SEA) R (-
SUSAN D. PETERS -Botrower -Borrower
e e e R O U ¢ 1 RO - 1: ;1)
Borrower -Botrower

s e e [Spaco Botow This'U i Rusetved 108 ACROOEIESQINII e s e e




