UNOFFICIAL CORY:..4

I‘_ L}

-

o

RECORDATION REQUESTED BY:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEPARTMENT

P.0. BOX 23929

MILWAUKEE, Wi 53223-0929

Ty OS5 d Bzl e A

WHEN RECORDED MAIL TO:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEPARTMENT

P.0. BOX 23929

MiLWAUK@a,wn 53223-0929

FOR RECORDER'S USE ONLY

N R
-
v ('CONNOR TITLR
This Mortgage prepared by:  MELISSA $: JONES FOR GN MORTGAGE saawcsamc.
4000 W. Brovir Soer Road g
Mitwaukee, W1 57259 —

MOFTGAGE

THIS MORTGAGE IS DATED MARCH 23, 1993, between-(HRISTOPHER J. \WWARD and DIANE M. WARD, HI%
WIFE, AS JOINT TENANTS, whose address i8 4216 W. 1007n STREET, QAK LAWN, IL 60453 (referred 1o
below as "Granior"); and GUARANTY HOME E£QUITY, whose ardress is 110C Jotie Blvd Suite 365, Oakbrook,
IL 60521 (referrad lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wasranis, and conveys 10 Lender il
ol Grantor's rgh: ttle, and snterest in and (o the following described real pronerty, together with all existing o
subseqLemty erocted o athxed builldings, rprovements and  fixtures; &l _casemenls, nghts ol wiy, dhd
appurtenances: ol water, water nobls, watercourses and dich nghts (ncluding sack in utlities with difich o-
irngation nghts): and ali other nghts, royaltins, end profits refating to the real propedy, including withaut imitation
all minerals, ail. gas. geothermal and similar matters, tocated in COOK Counly, Slate of illinois ithe "Real
Property"):

SEE ATTACHED

The Real Properly or its address i8 commonly known as 4216 W, 100TH STREET, ODAK LAWN,IL 60453, Th.
Real Property tax wdentthcaton number s 24-10-422-046

Grantar presertly asswgns o Lender all of Granter's nght, tsle, and interest i and 10 all leases of the Properly aac
all Rents from the Property. In addiion, Granter grants to Lender a Umlorm Cormmercial Code security intorest it
the Personal Praperty and Rents

DEFINITIONS. The following wards shall have the foltowing meanmings when used in this Mortgage “erms no!
otherwise dehined in this Morntgage shall have e meanings attnduated 10 such 12rms m the Umiform Commercial
Code. A refergnces to doliar amounts shall medan amounts in lawful money ol the United States of Amenci

Exisling Indebledness. The words "Exesting indebledness” mean the indebitedness descobed bebw in the
Existing Incebtedness section of this Mortgags.

Grantor. The word "Grantor” means CHRISTOPHER J. WARD and DIANE M. WARD. The Grantor 15 (ke
mortgagor under ths Morgage.
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03-23-1998 MORTGAGE Page 3
.Loon No 16-.62015712 (Continued)

SROIPERTY DAMAGE INSURANCE. The Dillpwing provisions relaling to irsunng (the Property ae i part of ths
ortgae

Maintenance of tnsurance, Grantot shall progute and mamtie policios ol fire asurance with s angiang
dxtermdod Covergtge endorsemuoents on oan aetual cash o value basis or thoe full insurable vabae covenng il
Impravements on the Real Property i an amaount suthicent o avord apphication of any comsunit oo claasae, and
with & standard mortgagee clause m ivor of Lender. Polioes shall be witten by such imsueance corpuanies
And i such tonm as medy be reasonably acceptable to Lender  Gramor shall dofiver 10 Lendes cothilic oy of
coverage tram cach msurer contimngg a stiputabion thit covetage will not be cancolled or dimimshed wathoul i
amonrum ol ton (0] days’ pner wiotlen notice to Lender and not contanimg any disclamoer of the insurer's
fabahty Tor fature w gve such netice  Eich nsueance policy aiso shall mcluJu an endorsemuent proveing ihal
coverdge ot fivor af Leador waill not baoampaired 1in any way by any act omission o default of Grantor or any
othur persan - Shoukd the Real Propety b any timae became ocated i an grea designated by the Deector of
the Fodorad Emergoney Managomaent Agency as o specal Hood ragzind arca, Grantor dgroes to obtyn and
tmantiir Fedetal Floud Insurance: for thee fulb unpand poncipal badance ol the loan, up 1o the faxamum policy
hmts sl wnsdar thoe National Flood insurance Pragram, ar a8 otherwis required by Lender, and to maintam
suchansuranc for the torm of the loan

application o7 Praceeds. Griantor shall promplly nobly Lender ol any loss or damage o the Propetty of the
pstimaled cost Of ronae or replacement axceads 51,000 000 Lender miy make prool of loss o Granto fails (o
o seowthin Iiftens (16) l|(lrﬁ ol the casualty, Whather or not Lender's secunty s impaired, Loader mity, it s
olection apply thepaceeds to the reduction of {he indebtedness, payrment of dany hen allecting the Proponty,
or the rastoration gnasesan of the Propory.

EXPENDITURES BY LENDEA, It Grantor tals to comply with any provision of this Mortgige, inclucing any
obigiton to mantun Bostmgiadobiednogs o food slanching as roquired below, or +f any achon u _uucu,'.hm{ 15
commenceg that woukt metonally afioct Londor's interests in the Property, Lender on Grantor's aehatf may. bl
shall not be required 1o, take any qeron 'hat Lender deems appropriate. Any amound that Lerdor expends in su
domngg will baar intorest af the cate provideasdor i the Note from the date incurred or patd by Lendar 1o the ate of
fopaymeat by Grantor Al such expensis, dl Lendor s option, witl (a) be payable on demand, () be added Lo the
Dalarce of the Note and be apporlioneda=goeng and be payable with ameonstalimaent payments to become due
dung ether (5 e om ool oy apphcabiesrsyrance policy or  (n) the remaining term ol the Note, o (o) he
tretted ay @ balloon payment which will b dus 2o puyal)(u af the Note's maturity. This Monigage also will secuta
peymoent of these amourtts The rghts provided oo this parigraph shall Hem additon 10 unr ot nghts o any
remedios te which Lender may be entithad on accovacof the delault Aty such action by Len fer shall not be
construed s cuning the defaglt s as 1o bar Lender fLom any romaedy that o othorwise would Ymve e,

WARRANTY; DEFENSE QOF TITLE. The foilowing proviswn s relabing to ownershup of the Property are a part of this
Mortgage.
Title.  Grantor witrrants that () Goantor holds good  gad marketabls the of record to the Properly i tee
simple. free dnd clear of @) hons and encumbrances other rar those set forthan he Real Proseny descophon
orn the Existing indentedness section helow or i any Wlle issaeance policy, tite coparl, of e din ppanon
sssutdd 0 favor of and dccepted by, Lender i connechon with s Hontgage. and () Grantor hies e full
nght powet. and authonty 1o execute and debiver this Mongage to Lendar

Detense of Title. Subject to the ox U’)UUH in the parayraph above! Crantor warrants and w il totever didend
the tille to the Property dgeaunst the laxil! clinms ol al persons

EXISTING INDEBTEDNESS. The following prowvisions concerming  exestng indeblodness  dhe "Existing
indubtodness™) dare a part of thes Mortgage,

Existing Lien.  The hen of this Mortgage secunng the indebtedness may be scooodary awd inferior 1oan
axislg hen  Granter expressly covenants and agrees to pay. o see o the pavmont of, the Existing
indebtedness and to prevent any detadlt on such mdebtedness. any defaull under e watruments tadonuing
such indebtedness. or any delault under any security documents for such indebtednoesy.

Qefaull. {1 the payment ol any instaliment of principal or any interest on the Existing tndetedaess s not made
within the me requued by the note evidencing such ndebtodness, or should & delau wccur under the
mstrament secunng such adebtedness and not be cured dunng any applicable grace petoc therain then. it
the opnion of Lender. he Indebtedness secured by this Mortgage shal become immoediately due and piyable,
and thes Mortgage shall be n default.

FULL PERFORMANCE. If Grantar pays all the Indebledness when due, and otherwise performs all the obhgations
rmposed upon Gramor under this Mortgage, Lender shall exceute and deliver to Grantor a suitable satistaction of
s Mertgage and sunable statements of termination of any financing statement on file evidencing Lender's
securdy irterostan the Rents and the ~ersonal Property.  Grantor will })ay. if permitted by agpheable law. any
reasenable teemination fer as determined by Lender from tme to tme. H, however, payment 1s made by Grantor,

whether vc}lunt(trrlrhor olhorwise, of by cuarantor or by any third party, on the indebtedness and thoreatter Lender

15 forced to remit the amecunt of that payment (#) to Grantor's trustee i bankrugtey or to any simdar person under
any federal or state bankeapicy taw or faw tor the rebet of debtors, (b) by reason of any judgment. decre: or order
of any court or administrative body having junsdiction over Lender or any of Lender’s property, or (c) by reason o
any selllement or compromise of any clum made by Lender with any caimant (including without limitation
Grantor), e Indgeblodness shall be considered unpaid for the purpose of enforcement of this tortgage and this
Mortgage shall continue 1o be effective or shall be reinstated, as the case may boo nowithslanding any
sancettiztion of this Mortgige or of any note or other instrument or agréer enl evidencing the Indebtedness and the
Property will continue 1o secure the amount repa'd or recovered to the same extent as «f that amoun! never had
oeen onginally received oy Lender. and Grantor shall be bound by any judgment. decree, orifer, sellliement or
compromise relating 1o tha Indettedness or to this Mortgage.
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UNOFFICIAL CORRy7244
03-23-1948 MORTGAGE Page 5
LLoun No 16-62015712 (Continued)

Waiver of Homestead Exemption. Grantr horeby releases and waves all nghts and benehits of the
homestead exemplion biws of the State of linos as to all indettedness secured by this Mortgege

NOTICE OF JUNIOR MQRTGAGE. An exhit, tled "NOTICE OF JUNIOR MORTGAGE ™ s attached tu tins
Maortgage and by this reference s made « part of this Martgage just as f all ihe provisions. torme and cot ditions
of the Exhibit had boen funy sot forth i this Mortgage

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
/

x .-_.._...-‘ .' e - e e e
\ CHRISTOPHER u WARD

,
i /, P

X . L -
DIANE M. WARD
i © INDIVIUAL ACKNOWLEDGMENT
0FF|C AAAAAANA, v,\.z
- AL SEAL
T /r,l y
it B MOTARY PUBLIC, STATE OF L1 A0S
: | MY COMMISBION {XPES 0771 101
COUNTY OF Cgﬁu‘ . L VAAAAAAAAAAMA WAAAAAAAAA

On this iy betore me the gndoersigned Notiny Public, porsonallycspeared CHRISTOPHER 3. WARD and DIANE
M. WARD 14 moe known o Pe the indwaduals descnbed in and who Oxocuted the Mot jage, and acknowiedgoed
that they sigpad the Mortgage as thar free and voluntary acl and aced=lor the uses and purposes theeon
meniand

) / ) " / ¢ e
Given under my hand and olhcial seal this _~ 7 [ doy of /- Lol 0 18 00
,
By o i el /)/ .:Jéll Wy Residing al
/ -
Notary Public in and tor the State ot 7/'/ose.

My commission expires 7/ 0y

LASER PRO. Rl US Pat & TR O Ver 3 24a (c) 19898 CFl ProServices, Ing. All nghts reserved.
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Order #: R062-07

Referenee: Ward

Proverty: 4216 West 100th Street, Oak Liown, Hlinots 60453 County: Cook
Legal Deseription: (Lot 24 fexeept the West 15 feet thereot) and the West 5 feet of 1ot 23 in Block 4 i
Beverly Lawn, being 4Subdivision of the North halt ol the Southeast quarter of Section 10, Township 37
North, Range Y East of the Third Principal Meridian, in Cook County. Hlinais,

Permancnt ndexy hamber{s)  24-10-422-040

Owner(s)of Record:  Chiristopher o Ward and Drane M. Wand, as joint
s
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