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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property.
Lender, prior to the acquisition or sale of the Property, shall apply iy Funds held by Lender a1 the time of
acquisition or sale as a credit against the sums secured by this Security Instrumen.

3. Application of Payments.  Unless applicable law provides atherwise, all paymenis received by
Lender under paragraphs 1 and 2 shail be applied: firsi, to any prepayment charges due under the Noe:
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, o
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay ali taxes, assessments, charges, fines and impositions
altributable 10 the Propeny which may auain pniority aver this Security Instrument, and leasehold paynients
or grouns veris, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, of if
not paid in that manner, Borrower shall pay thein on time directly 1o the person owed payment. Borrower
shall prompily furaish 10 Lemnder all potices of amounts to be paid under this paragraph. If Borrower makes
these paynmients dicectly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall ‘'nromptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a} agrees in‘wrinag w the payment of the uhhgation secured by the lien in a manner acceptable
to Lender; (b) contests mgood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lended™s opinion operate 10 prevent the enforcement of the lien, or (c) secures
from the hotder of the lien an-agroement satistactory 10 Lender subordinating the hen 1 this Secumy
Instrument, [f Lender determines that say-pant of the Property is subject o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisty
the licn or tike one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property fnsurunce,  Boifawer shall keep the improvements now existing or herealter
erected on the Propeny insured against loss by fice, hazards included within the term “cxtended coverage”
and any other hazards, including flouds or fooding, for which Lender requires insurance. This insurance
shall be maintained in the amountts and for the pericds that Lender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subjec! (o Lender’s approval which shall not be
wunreasonably withheld. If Borrower (ils to maintain coverans described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Property i cccordance with paragraph 7.

All insurance policies and renewals shall be acceptable 4o Lender and shall melude a standard
mortgage clause. Londer shall have the right to hold the policies and rendwall, {f Lender requires, Borrowet
shall prompily give to Lender alt receipts of paid preminms and renewp! notices. In the evenn of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerde: may make proof of loss if
not made promptly by Borrower,

Unless Lender and Horrower otherwise agree in writine, insurance proceeds shall be applied to
restoration or repais of the Property damaged, if the restoration or repair is econcinicalls feasible and
Lender's security is not lessened. 1f the restoration or repair is not economically fecsible or Lender’s
security would be fessened, the insurince praceeds shalt be applied to the sums secured by wnis Saounty
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons e #roperty,
or does not answer within 30 days a mtice from Lender that she insurance carrier has offered 1l seitle a
claim, then Lender may collect the insurance proceeds. Lender may use 1he proceeds (o repair or restose
the Propeny or (o pay sums secured by this Security Instrument, whether or 2ot then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower olhetwise agree in writing, any application of proceeds to principal shatl
not extend or postpone thie due date of the monthly payments referred (o in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Propenrty is acquired by Lender, Rorrower’s right 1o
any insurance policies and proceeds resulting from damage 10 the Property prior 1e the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Insirument immediately prior (o the
acquisition,
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1 Condemnation.  The proceeds of any award or claim for damages, direat or comeguential, i
sonnection wath any condemtiation or other kg of any part of the Propenty, or for conveyanee i hey ot
conduestanon, are herehy assigned and sfaed be paid o Lender,

By the event of a total tkang ot the Propesty, the proceeds shall be applied to the swms secured by ths
Secutity Istnntient, whether or not then due, with any @scess pand to Borrower, I the event ol a partal
taking, o the Property wewhich the tar warket vadue of the Property immediaely besore the taking is equal
to o greater than the amount of the sums secaeed by this Secunty histrament immediately betore the
ki, unless Borrosser and Lender otheraise agree mowriting, the sums secured by tns Seearity
Instrunent shall be reduced by the amount of the proceeds multiplicd by the following fracion: Go the wota
amount of the sums secered anmeditely belore the tking, divided by by the Binr market vadue ot the
Property pavedately betore the taking . Any balance shabl be paid 1o Borrower. In the event of i partial
takraez of theddroperty e which the Fair market vabue of the Propenty pnmediacely before the taking iy less
thany the apouss of the sans seeured amediately before the Gk, unless Borrower and Lendu
otherwise aeeee e sritmg or unless applicable law otherwise provides, the proceeds shad] he applicd to the
st sevured by dmsssecurnty fustrument svhethes or nad the sams are then die,

15 the Property seharduned by Borrewer, orif, after notice by Lender to Borrower that the condeniner
olters to make anaward i ettde aclvim or damages, Borrower Laels toeespond o Fender within 30 davs
atter the shate the totie o gven, Lendes s authorized o collect and apply the proveeds, at s optuon,
cither to Testoration of repar ofahe Pragre ty or to the sums secured by tns Seeury Instrument, whether or
not then due.

Uindess Lender and Berrower othGew se agree i weddime, ay appheation ol proceeds ta principal shall
ot extend or postpone the due date o dieamonthly paynients referred tom paragraphs Eamd 2 or chanee
the wnvunt of such pay nicits.

11, Borrower Not Released; Forbeurance By Lender Not o Wakver,  Bxtension of the thae for
pay et or modtiication of amorhization of the sumsaectred by this Security Instrument granted by Lender
(o any stecessor i intetest of Borrower shall not operatecto release e hatnbiny of the ongimal Borower or
Borrower's suceessors e interest, bender shall nor béawgsired w commence proceedings against any
SUCCESNOT L erest o reftise o evend b for paviment oz etherwise modity amortizition of the sums
seeured By s Sectey istrament by reason of any demand mate by the onginal Borrower or Borroswer's
siceessory i nterest Ay forbearance by Lender inecercismg any fight or remedy shall nat be o winver of
or prechide the exerctse ol any right or retmedy.

12, Suvcessors vl Asslgns Bound: Jalnt and Severnd Linbiliy ;) Co-qgners. The covenants and
apreciients of oy Seeugey Istrment Sl bind s benedit the suceessorsuind assivns of Lender and
Botrower, salyeet to the provisions of prrsgraph 170 Borsower™s covemntsapa drecments shall te ol
aid sevetal Any Bornswer who ca signs this Security fnstrament but does net execate the Notes Gy
costpmng s Secunty lostrument only o mortgage, gt and convey st Bograwer's mierest in the
Propeny under the tetms of this Seeutity Tnstrument; ¢hy is oot peesonally obhigaed 2ooay the sums
secured by s Seeuniy Tnstrument; and (er agrees it fender and any other Borrower s apree o
exteis], modity, forhear or wake any aceo-tmodidions with regard o the terms of this Securyy fastrument
ur the Note without that Borrower's consent.

E3. Loon Charges. 18 the Joan seeuted By s Secunty [nstrument s subhiecd @i law whichsets
patiuin doan clirees, and that faw s tinadfy iterprewed so i e aterest or other Toan charges
cotfected or w be collected i connection wath the loan exeeed e peoanitted lts, then: Go sy sucdy Koan
chiarge shatl be peduced by the amount 1 ecessary o reduce the charpe 1o the permitted g and thy any
sunts already collected from Borrower which exceeded permitted hiuits will be retunded 1o Borrower,
Lender may choose o ke this refand by reducing the principal owed under the Note or by onking a
direct paveneit to Bortower. 10 o retfard reduces priepal, the redustion will be treated as o pariia
prepavinent without any prepavinent cliaege under the Notwe
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Substanves that are weneralby revovnzed (o be appropiite e nonnal tesidensial ises and 10 matenance
ot the Property

Botroser shall pronppthy cive Tender wodten iotice el sy myestiganon, v, demand, Liwvsatt or othe
awlion by e eovermental o repabato voagency o prvate party nvolving the Propesty ad oy
Hlazasdos Substatice o Faviromnental Law of wioch Horrower bis actual knowledge. 1 Borrower Tears,
ar v aotthied by any voverniental o seendatory authonts, et any removal or other tenediidiot of am
Hazardous Substance affectine the Property v necessiny, Borrower siudl promgaly take all nevessary
rethedtal actions i accordanee with Enveonmentad aw

Avused e paveraphe 100 " Hazadows Substinees™ e tose substances detined ay toxae oy
Bz ardows aubstasees by v ienmental Paw amd the foffoswme subsianees: oohine, herosene, othet
Latmmabie v ot pctmh'um producis, tae pesticades and herhiosles, volatke solvents, oalerials
contime asbestos or farldelvde, and rshoactive matenads. Ay used e s paragraph M,
“Favitonmenld Law ™ means federad Bnvs amd Esss of e unsdicnon where the Property s focated thiat
eelate to helth Aty or envtonientad protection.

NON-UNTFORM COVENANTS. borrower gnd Lender tarther covenant atnd agree as oHows

2 Aceelermtion; Qeinedios, Lender shubl give notice te Borrimer prior to aceeleration following
Horvawer's breneh of “any cesenant or spreement o this Security Instrwment (hut not prlor Lo
acceleration ynder puragraphs 1 onless applicable taw provides otherwise). The notice shall
sprecify: G the delanlt; (b thedwetios required Wocure the default; () o date, not fes tha 30 s
feom the dute the notiee s given to/lorcoawer, by which the default must be caced; and () that failure
to cove the defauit on or before the daesspevilled in the sotiee may resolt in seceleration of the sumes
secured by this Security fnstrumient, Foecelasure by Judicind proceeding und sale of the Propesty, The
notice shadl further Tnform Boreower of yhe righ to relnstate wfter secelerntion and the elght to wsserd
in the foreelosure proveeding the non-oxisteace of w delault or suy othier delense of Borrower to
dreeelermion and foreclosure. I the dofault s net corved on or before the date specified tn the notive,
Loentder at its option may requice inomedinte paamast o Tull of all sens seenreed by this Seeurity
Instrument without fuether demand  and oy “Foezclose this Security  bnstrament by judiclal
provecding. Lender shull be entitled 1o vollect all vuoienses incurred n pursuing the remedies
provided (i this pacagraph 21, inchading, bat oot lmiteid e ocesonable attorneys® fees and costs of
title evidener,

20 Refease. Upon pasment of sl sats secured by this Secvinty fostrument, Lender shall release
s Secunty Instrurient without cisage 10 Bosrower. Bormower shall =iy recordatiion costs,

23, Waiver of Homestead, Borrow e wavives all neht of fomestead exepiusm i the Property.

24, Riders to this Security Instrement, I one or more tiders e executed by Bartower and recorded
toeether with this Seeuay Instrument, the covenants ad agrecnents ol eacisuch nder shadl be
meorporaded e and sBall amend and supplement the covermants amd atreements (of ks Seeurity
Tostriment as 1f the cideris) were o pakt of this Seetrity hstrament. [ Cheek applicable bovis))

Adiastable Rate Rader S Condonnmiam Rider ol Fandy Reder
|

Gradudted Payment Rider Plned Vot Developowent Ruler Biweekly Pavment Ruder

|
]

P Balloon Ruder Rate Tmprovement Kider Sccand Home Ruder

Otheresy fspecity]
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CONDOMINIUM RIDER

LEHS CONDOMINIOM RIDER womade this— [8th ot Murch o 1994 L id 1
menporated o and shadl be deemed o amend ad supplenwnt the Mortaee, Deed of Frast or Seeunity
Preed athe “Security Tistrianet ™ of the siene date wven by the underapned abie "Borower™ ) to seenee
Borrower™s Note e 4 I"H"' bew Shate Bank

“Lender™ ot the same dae and coveng the Propeety desciibed i the Secunty Tnstrament and focated at:

e Hppthed ArTigton Hergnt 10 onbi
Prroperty Addressi
Lhe Propersd ascludes aowmt m, toeether weth an ondiaded nterest i e common: elements of ) a
cotdomnm podiest kiown ay
v e e T Cone b

[Natne of Condemmunm Project]

gthe Condennnun Prowect™ sthe owiers asseciation or other entty which acs lor the Condennnm
Projeot the "Owners Associitea s halds titde o properts dor e benehit o use of s mweisbers o
slurchoblers, e Praperty abse inchpdes, Borrower's imteress i the Owaers: Association and the uses.
procecds and benelits of Bonower's icierest

CONDOMINIUM COVENANTS. ni2unioion to the covenants amd awaeciments e n the Secarny
Instrareent, Bereower asd Lender tusthier covenaetand agree as toliows

v Condomtimtum Obligations,  Burtower Znal, pertorm all of Hormower™s obhgations under the
Comnlomimuen Progect’s Constitient Documents. Tae "Constituent Docugnenis” are the: o Declration or
aiee other docunent which creates the Comdomunn Protects do by Liss s ang code of tegnlations; and 11v)
ather equavadent docaments Borrower shal. promptly gyt eiaen due, sl dues sod assessments imposed
prstant to the Constituent Docaiments

B Hivacd Insueance, Soolone as the Owners Associan aamtans, with ageneradly aveepted
Htranee varner, o nsaster” or "blanket” pehiey onibe Condomimnm Erspect which s satssdactory o Lenden
A whicle prosides insutanee covetage e the amounits, for the periods, andsavaint the baznds Lemder
requires, i ludime tire and azards included within the reem "estended covdenee, ™ then:

fo Lender warves the provision i Uiform Covenant X or the mionildy navtient 1o Lender of the
vearly premsin wstallments tor hazand msueanee oo the Property; and

v Borrower's oblivation wider Uniforme Covenant 3 to naintan azand Gospsance coverage on the
Property s deciied satistied o the extent that the required coverage v provagsd by the Owners
Avsocratig palicy

Borrower stulh wive Lender prompt notiee ob any Lapse merequired lacand msaratiee vovedage,

I the event of a dastebanon of Tazard insuranee proceesds i bew ol restorgtion oF repais” tmilowang o
Tens to the Properts, whether to the wnit er o common elements, any proceeds payable te Bodravur are
Bereby assigned aid shatl be pad o Leader for application to e sums secured by the Sedanty
fosteument, witlany exeess pand to Borrower,

C. Public Linbility Insurance, Boreower shall tihe suchcactnions as may be reisonable to msure that
the v ners Association nintuns a pubhic habihity insuranee policy aeceptable m forne, amount, sl extent
ot coverage o Lender.

Do Condemnatlon,  The procecds o any award or clamn tor damages, direct or consequential,
pay alile o Borrower 1o connection with any sondempation or other Ghing ol alborany part of the Property,
whethier af e unt or of the common elements, or for any conveyanee in lica ol condemaation, are hereby
assted snd shall be paid o Lender. Suel: proceeds shadl be applied by Lender to the sums secared by
the Security fnstrument as provided in Unilorm Covenant 10,

MULTISTATE CONDOMINIEN RIDER--Single Family<<ENMAZFHLAMC UNIFORM INSTRUMENT
ISCOURTD** 0148 3 isuany |, Page | of Form M40 9/90, Revised 8791




UNOFFICIAL CORE#S7254.., u.cs -

.

[6/8 PAsIAQY ‘066 0PIt uLIeq 7 Jo 7 a8ed T-OR6OIOFTE/S61 0/ v QIS
INTWNHLSNT WHOJIND DWW THY YIANA-AI184 33uiS~HAA1E WAINIWOUNOD ALV.ASLLINKW

Jamoliog- )

(1eas) - > ————

JOMOMIOY- .

(1835 DTN 77—»47;/1;;7_.
7 TENSTN 'V RTL

Jomonog- P/’l/& ¢ Wqﬂjﬁv i5e ‘J

(jeas) NP LY
\« \/, l/’* ) ‘% ‘ ‘/
JAMOLI0gL- M_ 'Y ("E_“{M
(e =TI ;
el A s v’

“1apiy WLGRIOPUQ Y SHP JO 7 pue
[ saded ui poumiuod stiorsiavd pue suLa s o) ssa0de pue sidadae Jomotog ‘MG IEONINDIS A

quat{ed Funsanbal 13M0L0E 01 1IPUX ] WAL 20U Budn IS s “dpgeind
20 (UUS PUE BT HON M1 TR UMILISINGSTP [0 00D ) HOL) ISAUIUN I8IAY S SIUNOWURS87Y) “uakrd
JO SULIAY 13LI0 0 301 J0PUT PUE LIMOLIOG SS[ U7 IUDWINJIY) AILIMIAG ) A4 PAINAOS Jama LMod Jo ,Qap
[RUGIIPPE MO {[2YS ydeaFesed sups Jopun 2apuaxy A PISINGSIP SINONE Auy way Aed Avapur
UBYL ‘ONP UAYM STUAWISSISSE I SINP WNILOPUOD Avd jou $a0p Jamollog )] Spaway 4
“LAPUIT 01 MUYRKIADNUN LOIMMISSY SIMQ DY AQ PAUTEIIEW
afesaaoa axtnsun Anpqey dpgnd aur usping 1310373 A aacy PInos PIYA uonaRe Aue (a0
10 UeNBIDOSSY
TIAUME) 241 J0 wanaFeuTw-§1as jo nendiunsse pLe juawadeew feuoissajoid Jo uenewuLY) (1) .
LI3pUaT 0 1auag ssudxa [
ayi J0j §1 uoistacad ) 1 SN0 WdANNISUOS A Jo uoisiacid Aue o) umipuae £ue (Y :
RILOP USLIL J¢ Goeuaapuod Ay Jup
® [0 ISEY 31 U1 JO AI[ENSED JANYI0 J0 ALY AQ HONIRLISIP [RIERISGNS JO 3581 UL 1] A0) AQ ponnbai uotennnia
30 JUALUOPLRGE J0) 1GAIND “12A(0L] WOIWINPUEC) Y JO UONEURDIA JO uauupuege ays (1)
(0 su0d 10 41134 254 A1 APIAIPQRS 20 Uchiiued 3D 'THASUOI UM Joud
§,29pUdT Yim PUE JpUar] 0) DAL 1E 112oxa ou [[Uys IamDLIOg  CJuaslo)) Jold SSapurT "3

IP6EOE 4N 1V




