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AQS'GNMENT OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 5 1998, between Scott A Smith, Claudis Smith and Sarah
Sinith u.“"“"'“ g Hll ll R N T L TR TS B T T T ST a8 joint

(B “Il

o

tenanta whose address Is 7310 West 8&1 %luce, Bridgeviaw, IL 80455 (referred 10 below as "Grantor"), and
BRICGEVIEW BANK AND TRUST, whose address Is 7240 South Harlem Avenue, Bridgeview, IL 60455
(rirlerred to below as "Lender").

ASSIGNMENT, For vaiusble consideration, Granior assigns, gran’s 8 continuing security intereat In, and

conveys to Lender all of Grantor's right, tille, and intarest in and \2 thz Rents from the following described
Property located in Cook County, State of lllinois:

LOT 2 IN CLAUDE SMITH'S RESUBDIVISION OF THE WEST 60 FEET OF LOT 204 IN FREDERICK H.
BARTLETT'S FIRST ADDITIGN TO FREDERICK M. BARTLETT'S 79Ti4 STREET ACRES, BEING A
SUBODIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SFCTION 37, AND THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 31 AND THE WEST 1/2 OF THE SOUTHWESY 14 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 3¢, TOWNSHIP 38 NORTH, RANGE 12, EASF.OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or ite addresa 18 commonly known as 7310 Weat 85th Place, Bridgeview, IL 80455, The
R 1al Property tax idenlification number is 18-36-403-086-0000.

DEFINITIONS. The foliowing words shail have the lollowing meanings when used in this Assignment. Terms nol
otherwise defined 1n this Assignment shall have the meanings atiributed to such terms in the Uniform Cormmercial
Code. Al raterences to dollar amounts shali mean amaounts in lawlul money of the Uniled States of America.

Asgignmenl. The word “Assignment” maans this Assignment of Hents betwiran Grantor and Lender, and
includes without limilation all assignments and security Interest provisions relating to the Rents.

Borrower, Tha word "Borrower” means Scott A Smith and Claudis Smith,

Event of Default. Tho words "Event of Default” mean and include without limitation any of the fivents of
Defaull set torth below in the section titled "Events of Delault.”

Grantor. The word "Grantor" means any and all persons and enlities executing this Assignmen, including
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{Continued)

the Rents as provided below and so long as there s no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the e‘rc;gm to collect the Rents shall not constitule Lander's consent to the use of cash coltateral in a bankruptcy
procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor represents and warranty {o Lender that:

Ownership, Grantor 15 entitled to receive the Rants free and clear of ail rights, loans, liens, ancumbrances,
and claims except as disclosed to and accapted by Lander in writing.

Right to Assign. Grantor has the full right, powor, and authority to enter into this Agsignment and to assign
and convey the Rents 10 Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents o any other person by any
instrument now in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or glherwise dispose of any of Grantor's rights
in the Rents.oxcept as provided in this Agreement.

LENDER'S RiaM7 _TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurrza under this Assignment, to collect and raceive the Rents. For this purpose. L.ender is hereby
given and granted ‘ne following rights, powers and authority:

Notice 1o Tenariy, . Lender may send nolices to any and all tenants of the Froperty advising them of this
Assignment and direciir.o all Renis to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lencier may enter upon and lake possession of the Property; demand, collect and receive
from the tenants or fron: ury other persons liable therelor, all of the Renls; inslitute ang carry on all legal
proceedings necessary ftur the orolection of the Property, including such proceedings as mar be necessary lo
rﬁcoger possession of the Prope’ - collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender mav erter upon the Property to maintain the Property and keep the same in

repair; to pay lhe costs thereol anu r+ all services of all employees, including heir equipment, and of all

continuing costs and expenses ol maintaining the Property in proper ropair and condition, and aiso to pay all

:ﬁxeps. assr&l:ssments and water utilities, and/the pramiums on lire and other inswrance effected by Lender on
e Propert,.

Compliance with Laws, Lender may do any anc all things 1o execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinancas and requirements of all other governmantal agencies
alecting the Property.

Lease the Property. Lender may rent of lease the whuig or any part of the Property for such term or terms
and on such conditions as Lender may deem aprropriate.

Employ Agents. Lender may engage such agenl or ageric-as Lender may deem appropriate, either in
Lfeader s name or in Grantor's name, to rent and manage the Prorgity, including tha collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respaci to the Property as Lender may deem
aPprOprlale and may act exclusively and solely in the place and steao.n’ Zrantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re«iuired to do any of the ro.'egu:nﬁ acts or things, and the tact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurrad by Lender in connection wiih a2 Property shall be for
Grantor and Borrower's account and Lender may paey such costs and expenses from the ‘Rzn'8. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Renis received
by Lender which are nol applied to such costs and expenses shall be applied 1o the- ludtebtedness.  Alt
exnenditures made by Lender under this Assignmant and not reimbursed from the Rents sha! uecome a par of
the Indebtedness secured by this Assignment, and shall be payable on demand, with intorest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE, 11 Grantor pays all of the indebtedness when due_and otherwise performs all the
abligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granlor a suilabie satisfaction of this Assignment and suitable statements of termination of
any finaacing stalement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by applicable luw. If. however, payment is
made by Borrower, whether volunarity or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereatter Lender is forced to remil the amount of thal paymen! (a) to Borrower's tiuslee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any cour! or adminisirative body having jurisdiction over Lender or any of Lender's
Fropeny. or (c) by reason ol any settlement or compromise of any claim made by Lender with any claimant
including without himitation Borrower), the indebledness shall be considered unpaid for the purpose of
enlorcement of this Assignment and this Assignment shall continue 10 be elfective or shall be reinstated, as the
case may by, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount naver had been originally received by Lender. and Grantor shall be bound by any
judgment, decree, order, settisment ar compromise relating to the Indebtednass or to this Assignment.

-
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(Continued)

appointmenl of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebiedness by a substantal amount. Employmont by Lender shatl not disquatily a person from serving as a
recever.

gm?er Remedies. Lender shail have all other nghts and remedies provided in this Assignment or the Nole or
y law

Waiver; Election of Remedies. A waivir by any Pan?( of a Lreach of a provision of this Ausiqnmant shall not
conslitute a wawver of o prejudice the party’s righls ofherwise to demand strict compliance with thal provision
or any other provision. Elaction by Lender to pursus any remedy shall not exclude pursuil of any other
remedy, and an elgction 1o make oxpenditures or take action to perform an obllﬂuuon of Grantor or Bosruwer
under th's Assignment atter laiiure ol Grantar gr Borrower 1o parforen shall not aftect Lender's right to declare
& default and exercise ity ramadios under this Assignment,

Aftorneys’ Fees; Expenses. |! Lender institules any suit or action to enforce any ol the terms of this
Assignment, Lender shalt be entitled to recover guch sum as the court may adjudye reasonable as atlorneys’
faes at tnal and on any appeal. ‘Whether or not any court action is involveo, ail reagonable expensas Incurred
by Lender ‘ngl wn Lender's opinlon are necelaaw at any tme for the prolaclion of its interest of the
anforcemaitt i its rights shall become a part of the indettedness payable on demand and shall bear intorest
from the date o-axpenditure until repaid at the rale provided for in the Note. Expenses covered by this
aragraph inchide, without limitation, however nub{act lo any limits under applicable law, Lender's attorneys’
eas and Lender s iejal axponses whether or not there is a lawsuit, including attorneys’ fees for bankiuplicy
proceedings (inciwdird elorts to modify or vacate any aulomatc stay of m[uqctlonz appeals and any
anticipated post-judgmer: collection services, the cost of searching records. obtaining ti le raports (including
foreciosure repons), survoyors"reports. and appraisal fees, and litle insurance, 1o the extent parmitted by
applicable iaw. Borrower a'sc-will pay any court Cosis, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. 1na ioliowing miscellangous provisions are a part of this Assignment:

Amendments. This Assignment, mpmher with any Related Documents, constitules the entire understanding
and agreement of the parties as to t'1e matters set forth in this Assignment. No alteralion of or amendment to
this Assignment shail be etleclive unlges 8Iven in writing and signad by the parly or parigs sought to be
chdrged or bound by the alteration or anedment.

Applicable Law. This Assignment has bsa” delivered o Lender and accepled by Lender in the State of
ithnols, Subject to the provisions on arbitrutior, this Assignment shall be governed by and consirued in
accordance with the laws of the State of Hiinol.

Arbitration. Lender and Grantor and Borrawer agres that all dispules, claims and controversies hetween
them, whether individual, joini, or class in nature 'alr,ing from this Assignment or otherwlse, including
without limitatlon contract snd tort disputes, shall be arditrated pursuant to the Rules of the American
Arbiiration Assoclation, upon request of sither arty. <~y act 10 take or dispose of any Collataral shall
constitute a waiver ol this arbitration agreement or be prohivitad-by this arbitration agreement. This includes,
without limiation, obtaining injunctive relief or a temporary sestraming order; invoking a power of sale under
anr} deed ol trust or mon?age; obtaining a wril ol altachmen! o' imposition of a receiver. or exercising any
rights relating to personal properly, including taking or disposing ci such propenty with or without judicial
process pursuant to Adicle 9 of the Unilorm Commercial Code.  Avy dispules, claims, or conlroversies
concerning the lawlulnass or reasonableness of any acl, or exarcige vl any right, concernmP any Collateral,
including arLl_ly claim to rescind, reform. or otherwise modily any agreement v&iating to the Collateral, shall atso
be arbitrated, provided however that no arbitrator shall have the rﬁhl or the powar to enjoin or restrain any act
of any party. Judgment upon any award rendered by any arbilralos may h2 entered m_anr court havin

jurisdiction. - Nothing in this Assignment shall pracluae anr party from seeking ecuilable relief from a cour ©
competent jurisdiction. The statule of limitations, estoppel, waiver, laches, and s:milur doctrines which would
otherwise be appficable in an action brought by a party shall be applicable in any arlit'dian proceeding, and
the commancement of an arbitration proceeding shait be deemed the commencamer: of-an action for these
pubrposes The Federal Arbitration Act shall apply tn the construction, interpretation, and enforcement of this
arpitrahion provision,

Multipte Partias. All obligations of Grantor and Bortawer_under this Assignmenl shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
ea%rt‘x_ agd every B:Jrrower. This means that sach of tha persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter imo any agreement with the holder of any mongage, deed of trust, o
other security agreement which has priority over this Assignment by which that agreement is madified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agraement without the prior written consent aof Lender.

Severability, i a court of competent jurisdiction linds any provision of this Assignment to be Invalid or
unenforceable as lto any Ferson or circumstance, such finding shall not rendes that provision invalid or
unenlorceable as to any other persons or circumstances. | feasible. any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, it the oltending provision
cannat be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and entorceable.

Succeasors and Asaigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interes!, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownersth of the Property becomes vested in a person other than Grantor, Lender, withou! notice
to Grantor, may deal with Grantor's successors with relerence to this Assignment and the Indebtedness by
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ..L//_\ )
) o8
COUNTYOF  (_"¢od S

On this day before me, the undersigned Notary Public, personally appeared Scott A Smith, Claudis Smith and
Sarah Smith. Scott A Smith, married to Seryna S. Smith, and Claudis Srrith and Sarah Smith, hig wile, as joinl
tenants. 1o me known 1o be the indviduals described in and who executed the Assignment ol Rents, and
acknowledged thal thay signod the Assignment as their free and voluntary act and deed, for the uses and
purposaes therein wnntionad.

Given under my hend and official sesl this (7~ dayol _7] ).} ¢ /) 18 G

By \L,., i i Residing &l £ byl et th L [200t

Notary Public in and for the S:awe of ; / [ TR

My commisslon expires | Z_} [

LORIJ. JEDREJCAK
NOTARY PUBLIC STAYE OF ILLINOIS
My Cominission Expires 014
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