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MORTGAGE

THIS MORTGAGE (" Sccurity Instruient”) is given on February 27, 1998 . The morigagor i
KAREN § CRANE, AN UNMARRIED PEFSDN

("Borrower”). This Sccurity Instrument is given to FIHST UNICN MORTGAGE CORPORATION

which is organizcd and cxisting under the laws of NORTH CAROLINS , and whase
addressis 1100 Corporate Center Dr., Raleigh, Nortn Carolina 27607-5066
("Leadar™), Borrowes owes Lender the principal sum of
Two Hundred Seventy-Two Thousand Five Hundred and No/1%0
Dollars (US. $ 272,500.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instru/nert ("Note), which pravides for monthly
payments, with the full debt, if ot paid earlier, duc and payable on March 1, 2023 . This Scecurity
Instrument securcs 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all rencwals, exiensions iind
madilications of the Note; (b) the payment of all other sums, with interest, advanced under pavagraph 7 to protect the seturity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrawer docs hereby mortgage, grant and convey 1o Lender the following deseriead property located in
COCK County, 1linois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOQF

Parcel ID #:
which has the address of 1868 NORTH WILMONT AVENUE, CHICAGO, {Street, City],
linois 60647 [7ip Code] ("Property Address™);
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TOGETHER WITH all the improvements now o hereafier erccted on the property, and all cascments, appurtcnances, and
. fixwures now or hercafler a part of the property, Al replacements and additions shall also be covered by this Security Enstrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warranis and
will defend generally the title to the Property againsl all claims and demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents op<nc Property, if any; (c) yearly hazard or property insurance premiums; (<) yearly food insurance premivms, if
any, {¢) ycarly morigesc insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrap’s B, in licu of the payment of morlgage insurance premiums. These items are-called "Escrow Items."
Lender may, at any time, <ollsct and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
mortgage loan may require forJiorrower’s escrow account under the federal Real Esiate Setdement Procedures Act of 1974 as
amended {rom time to time, 12 U.8:C Scetion 2601 et seq. ("RESPA”), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any ‘e, collect and hold Funds in an amount not to cxceed whe lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law

The Funds shall be held in an instiwtion whosc deposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institulion) or in airy Federal Home Loan Bank. Lender shall epply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holdiny @ apnlying the Funds, annualty analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borrower inierest <-the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower Lo pay a one-limie charge for an independent eeal cstate tax reporting service used by
Lender in connection with this loan, unless applicable law peavides otherwise. Unless an agreement is made or applicable taw
requircs interest to be paid, Lender shall not be reiuired to pay Reirawer any interes:. or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inlerest shall be paid on ths Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds an the purpose [or which each debit 10 the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument,

11 the Funds held by Lender exceed the amounts permitted (o be held by applicabiz law, Lender shali account o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. IT the ameuntal the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriidng, and, in such case Borrower shali pay
to Lender the amount necessary (0 make up the deficiency, Borrower shall make vp the deliciency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall prompi!y refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender skall acquire or sell the Property, Lender, prior 1o the scauisition or sale of the
Property, shall apply any Funds held by Lender wt the ime of acquisition or sale as a credil against e soms sccured by this
Seccurity [nsirument.

3, Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender<nder paragraphs
} and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payabie uider paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmems, charges, [ines and impositions aitributable 1o the Property
which may atiain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly furnish 1o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling (o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (h) coniests in good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operale lo prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisZactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determings that any part of the Property is subject 10 a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice, Initiais: Lé( /
@%-GH(IL} 19508) Fago 2ol 6 Form 3014 9/90




- _— *

UNOEFICIAL COPY




e m——e - Y

UNOFFICIAL COPY ™

3, Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hercafter crected on the Property
insurcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
MNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and rencwals. 1f Lender requires, Borrower shatl promptly give to Lender alf receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender’s sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be applied to the sums
sccurcd by this Sceurity Instrument, whether or not then due, wilh any cxcess paid to Bareower, I Borrower abandons the
Property, ar does 7ot answer within 30 days a notice from Lender that the insurance carrier has affered to seltfe a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrunent, whether or not then duz. The 30-day period will begin when the notice is given.

Unless Lender and Bedroyser otherwise agree in wriling, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the umount of the payments. If under paragraph
21 the Property is acquired by Lerarr, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prier 10 the acquisition sha't-pass to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenpiice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropcrty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 10 occary the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowér's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wastc on tiue Property, Borrower shall be in default if any florfeiture action or
proceeding, whether civil or criminal, i8 begun that in Lender’s gond faith judgment could result in [orfeiture of the Property or
otherwise materially impair the lien created by this Security Instiurent or Lender’s security inlercst, Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the'acuen or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower'sapicrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s security interest, Borrovier shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenynls to Lender {or faifed 10 provide Lender with
any maierial information) in connection with the loan evidenced by the Note,-inc'ading, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires [ee title to the Propertv. the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Propurty. If Borrower fails o perform the covensals and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnatiim or forfeiture or o enforce laws or regulations), ter Lander may do and pay
for whatever is necessary o protect the value of the Properly and Lender's rights in the Property. Lender’s 2clions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cows, raying reasonable
atlorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this pasagraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance 1 Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (e be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the mergage insurance previously in effect, at a cost substantially cquivalent 1o the
cost o Borrower of the mortgage insurance previously in cffect, from an aliernaic ntorigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each menth a sum cqual to
onc-twellth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss {gs(gc
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintiin mortgage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insurance cnds in accordance with any wrillen agrecrient between Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in licu of condemuation, arc hercby assigned and
shali be paid t¢ Lender.

In the event of a tolil taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether ot not then dug, with any excess paid to Borrower, [n the evenit of a partial taking of the Property in which the lair market
vitlue of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount. of the proceeds multiplied by the following fraction: (a) the totial amount of
the sums secored fmaediately before the taking, divided by (B) the fair market value of the Property immediately before the
taking. Any balance shali be paid 10 Borrower. [n the event of a partial taking of the Property in which the fair market valuc of the
Property immediately Defure the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othoowise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sceurcd by this Security((heuument whether or not the sums arc then duc.,

If the Property is abandoned by Borrower, or i, afler nolice by Lender to Borrower that the condemnor offers 10 make an
award or setle a claim for damages. Surrower fails 10 respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the precends. at it option, cither (o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not ficn due.

Unless Lender and Borrower otherwise agree i) writing, any application of proceeds to principal shall nut extend or postpone
the due date of the monthly payments referred (o asagraphs T and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Cragor Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums sccurcd by this Security Instrisment granted by Lender 1o any successor in iniercst of Borrower shall
not operaie 10 releasc the liability of the original Borrower or-Sarrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse 1o extend time for payment or etherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demupd made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in excrcising any right or reiaegveshall not be i waiver of or preciude the exercise of any
right or remedy.

{2, Successors and Assigns Bound; Joint and Several Liability; Co-sizrcrs, The covenants and  agreements of  this
Seccurity Instrument shall bind and benefit the successors and assigns of Lenfer end Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower whe co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrumert Daly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is iolsersonally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Berrower may apice w extend, modify, forbear or
make any accommodations with regard to the terms of this Secarity Instrument or the Note withcu! that Borrower’s consent,

13, Loan Charges.  If the loan secured by this Sceurity Instrument is subjeet to a law which scle maximum loan charges,
and that law is finally interpreted so that the iaterest or other loan charges collected or to be colfected 1mcoecton with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to raducs the charge 1o the
permitted limiy; and (b) any sums already collected from Borrower which exceeded permitted limits will be refusidnd to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrawer, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any noticc to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal! be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class maif 1o Lender’s
address stated herein or anv other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the faw of the
jurisdiction in whick the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the Note which can be
given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note are declared to

bes blc. §
C Severabic. 1nilinli:f£&I‘/
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16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [ al! or anv part of the Property or any interest in it is
sold or transferred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conscat, Lender may, at its option, requirc immediate payment in {ull of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall pravide 4 period of nol less
thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right te Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior (o the carlier oft (a) 3 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then+sould be duc under this Security Instrument and the Nolc as il no acceleration had occurred; (b) cures any
default of any other c4venanis or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
nol limited to, reasanatie sitnmeys” fees; and {d) takes such action as Lender may reasonably require to assure that the fien of this
Sccurity Instrument, Lerder's rights in the Property and Borrower’s obligation (o pay the sums sccurcd by this Sccurity
Instrument shall continue urnchungzed, Upon reinstalement by Borrower, this Sccurity Instrument and the obligations sccurcd
hereby shall remain fully cffective -5 *f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan fervicer.  The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more timee withowt prior notice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collecls monthly piymeats due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated [0 a saiz of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien rotice of the change in accordance with paagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to wiicii payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause o p2rmid the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not e nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply 1o the presence, usc, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally.secognized 1o be appropriate 1o normal residential uses
and 1o mainignance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, Claira, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Eazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower Icams, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesesry, Borrower shall prompliy take all
necessary remedial actins in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as wxic 2r hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic paroleum products, toxic
pesticides and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioaritve malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propercyis located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower grior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. }Z {j U

tnitials: { .
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument 1o
s Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
v only il the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, I one or more riders are cxecuted by Borrower and recorded together with this
Seccurity [nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[X] Adjusizble Rate Rider
[ ] Graduated Payment Rider
{1 Balloon Rider

{1 Condominium Rider {__1 14 Family Rider

[_X] Planned Unit Development Rider (] Biweekly Payment Rider
[__] Rate Improvement Rider

(1 Second Home Rider
C1VARider (1 Others) {specify}

BY SIGNING BELOW, Borow.r accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in

any rider{s) ¢xecuted by Borrower ani. recorded with it
jé& VINNR U NP
KAREN

Witnesses:
Borrower

(Scal)

-Borrower

__{Scal)

-Borrower

L, (Seal)

Borrower

STATE OF ILLINOIS, Loo [
L Quuthip M CRAUO
Karen, S.Cgane

County ss:

, a Notary Public in and lor'satdicounty and state do hereby certily that

, persenally known to me to be Cae same person(s) whose name(s)
subscribed to the foregoing instument, appeased before me this day in person, and acknowledged thay” 54 ¢

signed and delivered the said insirument as € /£ [ree and voluntary act, for the uses and purpases thérein set fortl

Given under my hand and official scal, this 'Z,?‘;ﬁﬁ. day of Ffﬁ,&?aﬂ?/ﬁ/ , /;7?/ .

vy 00"09000‘00.‘; “:;Z? ] .

Y GEFICIAL SEAL” ﬂ,/%z%g B By
CYNTHIA M. LOZANO Foundubic

NDIARY PUSLIC, STATE OF ILLINCIS +

issi i 08 o
1 ~ammission Expires Agril 4, 19
#J‘J::STT..S“* LY -\000.00040000

My Commission Expircs;

PR Y L s 2 Al
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PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of Fahruary \
! 1958 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to sceure
. Borrower's Noie 1o FIRST UNION MORTGAGE GORPORATION

(the "Lendes™)

of the same date and covering the Property described in the Sccurity Instrument and located at:
1868 NORTH WILMONT AVENUE, CHICAGD, IL 60647

{Propeny Address)
The Property inciudce, but is not limited to, a parce! of land improved with a dwelting, together with other such
parcels and certain cCminan arcas and facilitics, as described in

{the "Declaration”).

The Property is a part of & pianncd unit development knowe as
PARK TERRACE

IName of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or cquivalent cnlity
owning or managing the common areas and Yacilities of the PUD {thc "Owners Association”) and the uscs, benefitg
and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition lo the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as [rilovs:

A. PUD Obligations,  Borrower shall perforni-all-of Borrower's obligations under the PUD's Conslituent
Documents, The "Constitucnt Documents” are the: (i) Degiazation; (i) articies of incorporation, trust instrument or
any equivalent document which creates the Owners Associaiior, ond (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whendwe,all dues and asscssments imposed pursuant to
the Constitugnt Documents,

B. Hazard Insurance. So long as the Owners Association mainains, with a gencrally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satsfortory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazarcs Leader requires, including fire and
hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavrient to Lender of the yearly
premium instaiiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 0 mainiain hazard insiranic_coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage mavided by the
masler or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 10
the Property, or to common arcas ami facilities of the PUD, any procecds payable 10 Borrower arc hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Sccurity Instrumenl, with
any exeess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable o insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverape to Lender,

1.LORETHR6
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D. Condemnation.  The procecds of any award or claim for damages, direct or -c’gr%&}c%ﬁglo payable to
Bosrower in connection with any condemnation or other taking of all or any pan of the Property or the commen
arcas and facilitics of the PUD, or for any conveyance in lice of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums sccured by the Securily Instrument as
provided in Uniform Covenant 10.

I, Lender's Prior Consent.  Borrower shall not, cxcept after notice 1o Lender and with Lender’s prior

writlen consent, either panition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, cxcept for abandonment or termination required by law
in the case of substantial destruction by fire ar other casuzlty or in the case of a laking by condemnation or ¢minent
domain;

(if) any amendment to any provision of the "Constituert Documents™ if' the provision is for the express
benefit of Lender;

(")) Mermination of professional management and assumption of sclf-management of the Owners
Association; e

(iv) aiy uction which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Azsoriation unacceptable to Lender,

F. Remedies. ( if Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the
Seccurity Instrument. Unless Sorrower and Lender agree o other terms of payment, these amounis shall bear interest
from the date of disbursement al the Note rate and shail be payable, with interest, upon notice from Lender o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepisancd agrees Lo the (erms and provisions contained in this PUD Rider,

AT AT f- /1. - NN .
/"!“ﬁ' UJ ) ) k‘, 8{: {1? 1 \_.~ (Seal)
KAREN S CPANE e

(Scat)

-Rorrower

(Scal}

-Rorrower

(Scal)

-Borrower

@7 w0 Pago2ol2 Form 3150 9/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 27th day of February
1998 , and is incorporated into and shall be deemed o amend and supplemeitt the Mongage, Deed of Trust or
Security Dccd (the "Security Instrument™) of the same datc given by the undersigned (the "Borrower") to secure
Borrower's Fixcd/Adjustable Rate Note (the "Note"y o FIRST UNION MORTGAGE CORPORATION
(the "Lender™) of the same date and covering the property

described in the Sccurity Instrument and located at:
1868 NORTH WILMONT AVENUE, CHICAGD, IL 60647

{Property Address)

THE KCTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TQ#}! ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender (urther covenant 2id agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inwres. ralcof 7, 1250 %. The Note also provides lor a
change in the initial fixed rate to an adjustable ipicrest raic, as [ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will chanze to an adjustable intercst ralc on the first day of
March ,2008 , and the adjusiapie imerest rale 1 will pay miy change on that day cvery
12th month thereafter, The dalc on which my inidal fixed interzst-ate changes to an adjusiable interest raie, and each
daic on which my adjustable interest ratc could change, is calied @ "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest raie witl be kased on an Index. The "Index” is Lhe
weekly average yield on United States Treasury securitics adjusted o a consonimaturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the-a2:-45 days before cach Change Dite
is called the "Current Index."

[f the Index is no fonger available, the Note Holder will choose a new index thai is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before cach Change Date, the Nole Holder will caleulatle my ncw intercst” rme by adding
Two and Threp-Fourths jeiccatage  paini(s)
( 2.7500 %) 1o the Current Index. The Note Holder will then round the wosult of this
addition to the nearest onc-cighth of one percentage point (0.125%). Subject (o the limits stated in Section 4(D)
below, this resnded amount will be my new interest rate unti! the next Change Dalc,

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principaj that I am cxpecied to owe at the Change Date in full on the Marity Date at my new interest rale in
subslantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE FIX:D/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannla Mas Unlform Insirument
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(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Daie will not be greater than 12,1250 %
or less than 2.7500 %. Thereaficr, my adjustable interest rale will never be increased or decreased
on any single Change Dale by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding 12 months, My interest rate will never be greater than 12,1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest raic 1o an adjustable
interest rate and of any changes in my adjustable imerest rae before the effective date of any change. The notice will
inciude the ameant of my monthly payment, any information required by law to be given me and also the telephone
number of a person who will answer any question I may have regarding the netice.

B. TRANSFER U¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORKOWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNZER THE TERMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 17
OF THE SECURITY INSTIUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Prorcity or a Beneficial Interest in Borrower, I all or any part of the
Property or any inlerest 157108 sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is net a natural person) without Lender's prior writien consent, Lender
may, at ils option, requirc inimediate payment in full of all sums sccured by this Security
Instrument. However, this option chpli-not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Lastrument,

f Lender cxercises this option, Lender sha!l.give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 day¢ [ror the date the notice is delivered or mailed within
which Borrower must pay all sums secured by (nis Sceurity Instrument, If Borrower fails 1o pay
these sums prior (o the expiration of this period, Lenderinay invoke any remedies permitied by this
Sccurity Instrument without further rotice or demand on Brreawer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST PATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTiUN A-ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11 APOVE SHALL THEN CEASE T0O
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COV«’aNT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. If all or any parl of the
Property or any interest in it is sold or transferred (or if a beneficial interest i Eorrower is sold or
transferred and Borrawer is not a nalural person) without Lender’s prior written ronsent, Leader
may, at ils option, requirc immediate payment in full of all sums secured by-dns” Security
Instrument. However, this option shall not be exercised by Lender iff excrcise is probibied by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option. i
(a) Borrower causcs 10 be submitied to Lender information required by Lender w evaluate tie
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determincs that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceplahle 1o Lender.

To the cxtent permitied by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption, Lender also may require the transforce o sign an
assumption agreement thal is acceptable 1o Lender and that obligates the transferee 1o keep ali the
promiscs and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Sccurity Instrument unless Lender releases Borgower in
writing. ™ M
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Il Lender exercises the option lo require immediate payment in full, Lender shall give
Borrower notice of acceleration. The noiice shall provide a period of not less than 30 days from the
; daic the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period,
Lender may invoke any remedics permitted by this Sceurity Instrument without Turther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants confained in this
Fixed/Adjustable Rate Rider,

WS on 6/ s

léﬁﬂ EN S CGRANE -Borrower

(Seal)

-Borrower

(Scal)

-Barrower

(Scal)

-Borrower

@%}.5433 (9406).02 Pagadoll Form 3182 5/94
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EXHIBIT A

F 4 / UNIT "C" (1868 WILMOT AVE)

N BEGINNING AT A POINT ON THE SOUTHWESTERLY LINE OF THE HEREINAFTER
" DESCRIBED PARCEL OF LAND, THAT FOR CONVENIENCE OF THIS LEGAL
DESCRIPTION IS REFERRED TO AS PARCEL '"B", DISTANT 35.38 FEET
NORTHWESTERLY OF THE SOUTHWEST CORNER THEREOF; THENCE NORTH
47 DEGREES 26 MINUTES 37 SECONDS WEST ALONG THE SOUTHWESTERLY LINE
OF SAID PAKCTIL "B" FOR A DISTANCE OF 18.01 FEET TO A POINT; THENCE
NORTH 42 DEGREES 34 MINUTES 12 SECONDS EAST ALONG A LINE PARTIALLY
CROSSING A GARAGE PARTY WALL FOR A DISTANCE OF 23.10 FEET TO A POINT,
THENCE NORTH 47 DSCREES 26 MINUTES 37 SECONDS WEST FOR A DISTANCE OF
3.98 FEET TO A POINT 24 A LINE PARTIALLY CROSSING A BUILDING PARTY
WALL AND DRAWN 57.37FEET NORTHWESTERLY OF AND PARALLEL WITH THE
SOUTHEASTERLY LINE OF SAID PARCEL "B": THENCE NORTH 42 DEGREES
34 MINUTES 12 SECONDS EAST ALONG THE LAST DESCRIBED LINE, FOR A
DISTANCE OF 76.98 FEET TO A POWNT OF THE NORTHEASTERLY LINE OF SAID
PARCEL "B": THENCE SOUTH 47 DEGRERS 25 MINUTES 4% SECONDS EAST, ALONG
THE LAST DESCRIBED LINE, FOR A LIiSTANCE OF 13.00 FEET TO A POINT,
DISTANT 29.37 FEET NORTHWESTERLY O THE SOUTHEAST CORNER OF SAID
PARCEL "B": THENCE SOUTH 42 DEGREES 34 MINUTES 12 SECONDS WEST ALONG
A LINE PARTIALLY CROSSING A BUILDING PARTY WALL FOR A DISTANCE OF

76.98 FEET TO A POINT; THENCE SOUTH 47 DEGRLES 26 MINUTES 37 SECONDS e
EAST FOR A DISTANCE OF 3.99 FEET TG A POINT; TZENCE SOUTH 42 DEGREES r
34 MINUTES 12 SECONDS WEST ALONG A LINE PARTIALLY 'CROSSING A GARAGE oo
PARTY WALL, FOR A DISTANCE OF 23.10 FEET TO THE POINT OF BEGINNING, ALL 6’65
IN COOK COUNTY, ILLINOIS. ,E-i
-3

PARCEL "B™

LOTS 39 TO 43 BOTH INCLUSIVE; ALSO LOT 44 (EXCEPT THE SOUTHEASTERLY 2.09
FEET THEREOF), ALL IN BLOCK 16, IN PIERCE'S ADDITION TO HOLSTEIN, IN THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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