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MORTGAGE

THIS MORTGACE ' Socurity Instrumont’} is givan an March 19, 1688 . Tho montgagorls
James W, Taylor andCynthia G. Taylor, His Wife "

('Borrowar"). This Security Insteument s givento LasSalle Bank, £.5.8., A Corp. of the
United States of America . which Is organized ang
oxisting under the laws of The Uniied States of America , anet whoso adclross is

4242 N. Harlem Ave., Norridge, 1150634
(‘Lender’). Borrower owes Lendar the principal sirae! One Hundred Twenly Two Thousand
Collars and no/100 Dollars
(US. $122,000.00 ). This debt is svitenced by Borrowar's nole dated the same dale as thls
Sacurity Instrument ("Nole"), which provides for manthly bav:nents, with the full debt, if not paid eartler, due
and payable on April 1, 2028 . This Swcudyy Instrument secures (o Lander; (a) the
rapayment of the debl evldanced by the Nota, with inlerest, ad all renewals, extensions and moclifications
of the Nole; (0) the payment of all othar sums, wilh interest, acvansad undor paragraph 7 10 prolect the
security of this Securty insttumont; and (¢} the perormance ol Llorrgwer's covanants and agresmoents
uncler this Securlty Instrument and the Note. For this purpose, Borrowe: #iaes hereby montgage, grant and
convey 1o Lander the foliowing described property located In Cook

Counly, liiinols:

(S Y B,

i
0. 7999600, C0 .IIL]N IS

NG

16-30-309-014-0000 ,

) i)
which has the address of 2819 S, Maple Avenue Barwyn
{STREET) [CITY)
inols 60402 ("Property Address"):
[ZI® CODE]
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Aprlicatlon; Leaseholgs. Borrower shall occup?:, establist, and use the Property as Borrower's principal
rasidence within sixty days altar the execution of this Security Instrument and shall continua 10 occupy the
Propenty as Borrowar's principaf rasidence for at leas! one year alter the date of occupancy, uniess Lender
olherwise agrees In writing, which consent shell not be unreasonably withheld, or unless exienuating
clrcmstances exist which are beyond Borrower's control, Borrower shalf not destroy, damage or impair
the Property, allow the Propery fo deteriorate, or commil waste an the Properly. Borower shall be In
defautt f any forfeliure action or proceeding, wheiher civil or criminal, is begun that in Lender's goodt faith
judgmen! could resull tn forlellure of the Property or otherwise materially imalr the llen crealed by this
Security Instrumen! or Lender's security Interes). Borrower may cure such 3 default and reinsiale, as
provided In.paragraph 18, by causing the action or praceading Yo be dismissed with a rufing that, in
Londer's oo {atth determination, precludes forlellure of the Botrower’s interemt In the Property ot other
mataral impe’ment of the lien created by this Security instrument or Lender's securfty intetresl. Bormower
shall also bo I default i Borrower, during the loaty application process, gave materally false of inaccurate
Inlormation or g'atements to Londer {or lalled 10 provide Lender with any material intormation) in
connaction whh'the 'osh avidercad by the Note, including, but nol limited 1o, representations concerning
Borrower's occupancy riiha Propery as a principal residence. If this Securily Instrument is on a (easehold,
Borrowar shall comply w/in afl the provisions of the fease. If Borrower acoulies fee title to the Propenty, the
leasahold and 1he fee (e ciatl nol merge uniess Lender agrees 10 tha merger In writing.

7. Protection of Lendar's-A'ghis in the Property, I Borrower falls {o perform the covenanis and
apreements contalned In this Securitvingtrument, or thore Is a iegal proceeding thas may signiicantly affect
Lender's rights in the Propany (sLch as a proceeding in bankrupicy, probate, lor condemnation ot
forfeliure or to anforce laws or reguiations). then Lender may do and pay for whalever s necessary 10
protect the value of 1he Propury and Lendar's rights in the Property. Lender’s actions may include paying
any sums socured by a llen which has priorti;-cver this Security instrumant, appearing in court, paying
rossonabie attorneys’ fees and entering on the Proseity 1o make repalis. Although Lender may take action
undar thig paragraph 7, Lender does no! have 10 da so.

Any amouiits disbursad by Lender undar this pareyraph 7 shall become aditional debt of Borrowe
sacurad by this Securlty instrument. Unless Borrover and conder agrea 1o other terms of paymen, thase
amounts shall bear Interest {rom the date of dishursament at-ihe Note iate and shall be payable. wilh
Imarast, upon notice from Lender (o Borrower requesting payrea/d.

8. Mortgage Insursnce. I Lerder required moitgage insuraice 35 a condition of making the loan
secured by this Socurllr Instrumont, Borrower shall pay the premiuing reauired 10 maintain the morgage
insuranco In effect. 1, for eny reason, the mongage insurance coverage required by Lender lapses of
ceases to be In effect, Borrowar shall pay the premiums requited (o obiain coverage substantiaity
equivalant 1o the morngags Insurance previously in eflect, at a cost substandilly equivaient to the cost 10
Borrowar ol the mongage insurance praviously In effect, from an allemate mongege insuter approved by
Lender. I subsiantially equivalam morigage Insurance coverage is not avaliable, Bonower shall pay to
Langdar each month a sum equal 1o one-twellth of the yearly montgage insurance pramium.being paic by
Barrowar when the ineuranca coverage lapsed or ceasad 1o be In effect, Lender wi! accest use and retain
thaso paymaonts as a loss resarve In liew of mortgage insurance. Loss reseve payments mzy »a longer be
raguired, at the option of Lender, il morigage insurance coverage (In the amount and for the.pasiods that
Lender requires) provided by an insurer approved by Lender agein becomes avallable and iz votained.
Borrower shall pay the pramiums required to maintain mongage insurance in efiect, or 1o previde a loss
roserve, unthh the requirament for morigage Insurance ends it accordance with any weilten agreement
betwaen Borrower and Lander or applicable favy.

8, Inspection. Lender or s agent may make reasonable entries upen and inspectons of the
Property. Lander shall glva Borrower notice a! the time of or prior 1o an inspection specitying; reasonashle
cause for the Inspection,

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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14. Notices.  Any notice 1o Borrower provided for in this Securlly Inslrument shall be given by
delivering }t or by mailing it by first class mall unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice 1o
Lender. Any notice to Lender shell be given by first class mall 1o Lender's address stated hereln or any
other addrass Lender deslgnates Ly notice to Borrower. Any notice provided for in this Security Instrument
shall be deemead 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the |urladiction in which the Property is located. In the event that any provision or tiause of this
Security Instrument or the Note confiicts with applicable law, such conflict shalt not affect other provisions
of this Securlty Instrument or the Note which can be given etfect without the conflicting provision. To this
end the provisions of this Securty Insirument and the Note are declared to be severable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Ingtrument,

17. Transfer u{*iw Properly or a Beneficial Interest in Borrower, I all or any pan of the Property or
any Interest in It Is scid g translerred (or if & beneflcial interest in Borrower is sold or transferred and
Borrower Is nol a natural ;e;son) without Lender's prior written consent, Lender may, at its option, require
immediate payment In fu!l.5i all surms secured by this Security Instrument. However, this option shali not
be exercised by Lender if exercise Is.prohiblted by federal law as of the date of this Security Instrument.

If Lender exorclses this option, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not iess than 3) days from the date the nolice is delivered or mailed within which
Borrower must pay all sums secured Gyinis Securily Instrument. i Borrower fails to pay these sums prior
to the explration of this period, Lender winy invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowe:,

18. Borrower's Right to Reinstate, If Borrmwe: meets certain conditions, Borrower shall have 1he
right 1o have enforcement of this Securily (nsttument dlscontinued at any time prior to the easier of: {21 5
days {or such other perlod as applicable law may speciy for reinstatement) before sale of the Propery
pursuant to any power of sale contalned in this Seeurlt l=strument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowei: 14} pays Lender all sums which then would be
due trder this Securlly Instrument and the Note as If no accelzra.lon had occurred; (b) cures any default of
any olhar covenants or agreaments; (c) pays all expenses incuited In enforcing this Security Instrument,
Includfng. but not limited to, reasonable attorneys’ fees; anct () takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumer; liander's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrumedt ¢hall continue unchanged. Upon
reinslatement by Borrower, this Security Instrument and the obligations eaci:red hereby shall remain {ully
elfactive as || no acceleration had occurred. Howaever, this right 10 reinstate ¢ hait not apply in the case o!
accelerallon under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nota or a pantial interest in (he Note (together welth
this Securlty Instrument} may be sold one or mora times withaul prior notice 1o Boirewsr.. A sale may
result In a change In the antity (known as tha “Loan Servicer") that collects monthly payincms due under
the Note and this Sacurlty Insirumant. There also may be one or more changes of the (Loan Servicer
unrelated 10 a sale of the Note. If there s a change of the Loan Semvicer, Borrower will be ¢iven wriften
notice of the change In accordance with paragraph 14 above and applicable faw. The notice will state the
name and addrass of the new Loan Servicer and the address 10 which paymenis shotid be made. The
nolice will also contaln ey other Information required by appiicabie law.

20, Hazardous Subslances, Borrower shall not cause or permit the presence, use, disposal, slorage,
of rplanse of any Hazardous Substances on or in the Propeny. Borrower shall ot do, nor allow anyone
¢lae 10 do, anything affacting ihe Property thal is in violatlon of any Environmental Law. The preceding two
santgnces shall nol apply to the presance, use, or storage on the Praperty of small quantities of Heasdous
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Substances that are generally recognized to be appropriate 1o normai residentlal uses and ta mainteminge
ol the Proporty.

Borrower shall promptly give Lender written notlce of any Investigation, claim, demand, lawsult or othar
actlon by any governmental or regulatory agency or private party invoving the Proparty and any
Hazardous Substarice or Environmental Law of which Borrower has actuat knawisdge. If Borrower learms,
or is noliflied by any govarnmental ar regulatory autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial actions In accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substarces by Environmental Law and the lellowing substances: gaseline, kerosene, other
lammableor toxiz petroleum products, toxic pesticides and herbiciies, volatile solvents, matorials
containing astastos or formaldehyde, and radloactive materlals. As usod in this paragraph 20,
"Environmemal Lawv" means federal laws and laws of the jurlsdiction where the Property Is located that
relate to health, sefar or environmental protaction.

NON-UNIFORM CCVENANTS. Borrower and Lender lunther covenant and agree as follows:

21. Acceleration; Rumedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’'s breach of &rny covenant or agreement in this Security Insirument (but not prior 1o
acceteration under paragraL-n 17- unless applicable law provides otherwise). The notice shail
specify: (a) the default; () the ction required 1o cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Bor:ower, by which the detault must be cured; and (d) that fallure
to cure the defaul! on or before the uatr-soecified in the notice may result in acceleration of the sums
secured by this Security Instrument, feroriasure by judicial praceeding and sale of the Property. The
notice shall further inform Borrower of the.iinnt to reinstate after acceleraiion and the right to assent
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower o
acceleration and foreclosure, If the defauit is nc( cured on or before the date specilled in the notice,
Lender at its option may require immediate paymsnt in full of all sums secured by this Security
Instrument without further demand and may ioréciose this Security Instrument by judicial
proceeding. Lender shall be entilled 10 collect all ‘evprnses incurred in pursuing the remedies

provided In this paragraph 21, including, but not limite tr, ~2asonable altorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Serurity Instiument, Lender shalt rolease
this Security instrtiment without charge to Borrower. Borrower shall pay a:iv racordation costs.

23. Walver of Homestead. Barrower walves all right of homestead exaniiztion in the Properny.

24, Riders ta this Securlty Inatrumen\. Il one or more riders are execuied by-Borrower and recorded
together with this Security Instrument, the covenants and agreamants of each such rider shall be
Incorporated inter and shall amend and supplement the covenants and agresmonts)of this Securlty
Instrumant as if tha rider(s) were a part of this Securlty instrument, {Check applicable bas(e)

(] Adjustable Rate Rider [ Condominlum Rider L} s Family Rider

U Graduated Payment Rider D Pianned Unit Development Rider U Biwaekly Payment Rider
(] satioon Rider (] Rate improvement Rider |1 second Home Rider
N Other(s) [specily) U IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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