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: AT MORTGAGE

THIS MORTGAGE T Security Instrument™) is given on March 20, 1998 . The monpagor is

BUVERLY TRUST CONATNY. A8 TRUSTEE UNDER TRUST AGREEMENT DATFD NOVEMBER 21, ‘('

1994 AND KNOWN A8 TRUS & H=000, / J
{"Horrower™), “This Seeurity nstrument is given o Beverly National Sank

- which is organized und
existing ander the laws of Lhe Hheidod States of Amorica i) whaose address is
A7 S, Wator Streel, Witmington, (1L bOARI
("Letder™, Borrower owes Lender the principal siana? e Hundred Pty thie Thousand Do b
and no/ 100 Dulkars
(U8, $161,000,00 3o This debt s evidende By Borrower's nole duted the s dute ns this
Security Instrament ("Note™), which provides Tor momthly gavsionts, with the full deb, (9 not paid earlier, due
and payable on April 1, 2018 . This Seeirlsy Instrument secures o Lender: (o) the
repayinent of the debt evidenced by tie Nute, with inerest, and ol reoewals, extensions and modifeations
of the Noter () e paytient of wll other sums, with ierest, advaneed uader patagraph 7 o prodect the
seeutlty of this Security tostumwnt; wd (€ te perfomiance of Borawes’s covenants and atreetients
under this Seenrity Instrarment aud e Note, For this purpose, Borrower doas herehy moetgage, g aned
convey to Lender the following deseribed propeny Tovated in (OOK
County, NHnols:

PARCEL 12 THE WEST 3247 FERT OF THE EAST 112060 FEET OFSLOT 21 TH WALTOW
RIDGE SUBDIYTSTON, BEING A SUBDIVISTON OF PART OF THE HORTHWEST L/ O SLETTH
SOOTOWMNSHLE 6 NORTH RANGE 132 LAST OF THE THIRE PRINCIPAL MEF T B-ACCORDHG
16 THE FLAT THEREOD RECORDED FEBRUARY 14, 1994 A% DOCUMENT 0418244700 COOL.
COUNTY, TLUINOTS
PARCEL 20 UASEMENT FCIOTMGRESS AND EGRESS FOR THE BENFIET OF PARCEL T AS SLT
FORTIC TN DECLARATION OF COVENANTS AND RESTRTCTTONS FOR THE TAURELS TOWNHOME &
RECORDED APRIL TR, 1996 AS DOCUMENT 455731
POTONG B 27 29111007 D00
which hos the wddress ol L0930 CONIFER COURT ORUAND PARK
ISTREET| INIRY

Hlinois Bldb7 " Propery Address™);

{211 CODIY
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Upon payment in [ull ol all suns sceured by this Seeurity Instrument, Lender shall prompuly refund to
Borrower any Funds held by Leuder, 16, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior Lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the tme of
acquisition or sale as a credit against the sums seeured by his Security Tostrament,

3o Application of Payments.  Unless appiicable law provides otherwise, all payments recejved by
Lender under paragiaphs | and 2 shall be apphied: Tirst, 1o any prepayment charges due under the Notw:
second, 10 amounts payable under paragraph 2; third, (o interest due; fonrth, to principal due: and Jast, to
any tate charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
auributaiie in the Property which muy auin priority over this Sceurity Instrument, and leasehold payments
or ground qents, iFany. Borrower shalt pay these obligations in the munner provided in pagsgraph 2, or it
not paid in‘teacimanner, Borrower shall pay them on time direetly to the person owed payment, Botrower
shall promipily-furiish (o Lender alk notices of anounts to be paid under this parageaph, 11 Borrower makes
these paymentsddizietiy, Borrower shall promply furnish to Lender receipts evidencing the payments,

Borrower shall proniztly discharge any lien which has priority over this Security Instrument withess
Borrower: (a) agrees in wriing o the payment of the obligation seeured by the lien in o manser aceeptalile
10 Lender; (b) contests i good faith the lien by, or defends against enforeement of the lien in, lega
proceedings which in the Lender’s.apinion operate 1o prevent the enforcement ol the lien; or (¢) seeures
[romt the holder of the len an sgreement satisfactory to Lender subordinating the lien 10 this Seeurity
tnstewment, I Lender determines thed any part of the Property is subject 1o a lien which may attain priority
over this Seeurity lnstrument, Lender wy pive Borrower a notice identifying the lien, Borrower shall satisfy
the Jien or take one or more of the petions et arth above within 10 days of the giving ol notice.

5. Hazard or Property fnsurance,  Borower shall keep the improvements now esisting of hereafter
ereeted on the Property insured against logs by fire fnazords included within the rerm "extended coverage"
and any other hazds, including Noods or Nooding-feewhich Lender requires insurance, This insuesnce
shall be maimained i the amounts and for the periodesthat Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower sehicer 1o Lender's approval which shall not be
tunreasonably withheld, 3t Borrower fails to maintain coverage duscribed above, Lender may, m Lewder's
option, obtain coverage to pralect Lender's rights in the PropertyTin secordunee with pargraph 7.

Al insuganee policies and renesals shall be aeceptable 10 Leates and shall include o standard
morigage clause. Lender shall have the right to hold the policies and repewnlay 15 Lender requires, Borrower
shall prompily give W Lender al reeeipts of pald premiums and renevapinntices, In the event of loss,
Borrower shall give prompt notice to the insorance carrier and Lender. Lender way make proof of loss if
ot mnde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurinee proceeds shalt be applied 10
restorition or repair of the Property damaged, i1 the restoration or repadr is economically feasible and
Lender's seewrity is not lessened, 11 the restoration or repalr is not cconomienlly teasitiecor Lender's
seeurity would be lessened, the insurance procewds shall be upplicd to the sums secured by tis Sscurity
Instriment, whether or not then due, with any excess paid 1o Borrower, I Horrower abandons diedeopenty,
or does not answer within 30 duys o notice from Lender that the insuranee carrier has offered 1o st o
chaim, then Lender may colleet the inswrunee procecds. Lender may use the proceeds 1o repnir or resiore
the Property or 1o pay sunis seeured by this Seeurity Instrument, whether or not then due, ‘The 30-day
pericd will begin when the natice is glven,

Untless Lenter and Borrower itherwise agree in writing, any applivation of proceeds w prineipal shall
not extemd or postpone the due dute of e monthly payments referred W in parageaphs 1 and 2 or change
the wnownt ol the payments. 10 under parngraph 21 the Property is sequired by Lender, Borrower's ripht 1o
iny insurance polivies wd progeeds resuliing from damage o the Property prior w the acquisition shall
pass Lo Lender to the extent ol the sums secured by this Seewrity nstrument inmediately prior o the
acduisition.
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10, Condemmition,  The proveeds af wny awaed or elaim Tor damages, direet or consequential, in
cotiwetion with any condenmation or other taking of any pact of te Property, or for conveyaree in Ty of
condemnntion, are hereby assigned and shal! be paid 1o Lender.

I the event ol a tolad tking ol the Property, tie proceeds shall be appiivi o the sums seeured by this
Seenrity fnsteument, whether or ot thein due, with any exeess paid to Borrower, In the event ol a partia]
taking of the Property in which the Tir warket vadue of the Praperty immediately befure the tking is equal
o or greater thun the amount of the sums seeured by this Seeurity lastrument nemedinely before the
taking, unless Dorrower und Lender olherwise apree in writing, the sums seeured by this Security
Instrument shalt be reduced by the smount of the proceeds multiplied by the following fraction: () the total
anonnt of the sums seeured immediately before the wking, divided by (b) the (air market value of the
Property imimediately before the taking, Any badunee shalt be paid o Borrower, fn the event of u partial
taking o e Property in which the fair nurket vidue of the Propenty immedintely before the taking is fess
than the amount of the sums seeared inwedintely before the tking, unless Borrower and  Lender
ollierwvise agree ivoyriting or unless applicable law otherwise provides, the proceeds shiall be applied to the
s seeured byAnis Seeurity Instrument whether or not the sunts are then due,

It the Property tainsadoned by Borrower, or if, atter notice by Lender to Borrower (hat the condenmor
offers (o ke an award ec settle a claim for damages, Borrower Tails 1o respond o Lender within 30 days
alter the date the notice dsgiven, Lender is authorized to colleet and apply the proceeds, o its option,
either to restoration or repair of e Property or to the sums sectired by this Security Instrument, whether or
ot then due.

Untess Lender and Rorrower otlerwioe agree in writing, any applieation ol proceeds w principal shall
not extend or postpone the due dute of tiemantddy payiments referred fo in pasagraphs § and 2 or change
the amount of such payments,

11, Borrower Not Relensed; Forbearndce By Lender Not o Wadver,  Exiension of the time for
paynment or modification of amortization of the sumssecured by this Security Instrument granted by Lender
to uny suceesser in interest of Borrower shall not aperste-to release the lability of the origing Borrower ot
Borrower’s successors in interest, Lemder shall not b reanived to commenee proceedings agaiast any
sueeessor ininterest or refuse 10 extend time Do paymend o etherwise modify amortization ol the sums
seeured by this Seenrity Insteument by reason of any demand iade by the original Borrower or Borrower's
stieeessors fn interest. Any lorbearance by Lender in exercising aay Zight or remedy shall not be o waiver of
or preclude the exercise ol any vight or remedy,

12, Successors and Assigns Bound; Jolnt and Severnd Linhility; Co-sipners,  The covenants and
agreenwn(s of this Sceurity Instrument shall bind and benelit the successors-and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Seeurity lnstrument but does net excoute e Note: (a) is
co-sighing this Security [nsirument only to mortgage, grant and convey that Borrcwer's interest in the
Property under the terms ol (his Security [nstrument; (b) is not personally obligaied ta-pay the sums
secired by this Seeurity Iustrument; and (e} agrees that Lender and any other Borrower mav.agree (o
estend, modily, forbear or make any accommodations with regard to the terms of this Security Fistrument
or the Note without that Borrower's consent,

13, Lonn Charges. 11 the loan secured by this Seeurity Instrument is subject 10 3 Jaw which sels
maximum logn charges, and that law is finally fnterpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exeeed the permitied limits, then: (1) any such jown
charge shall be reduced by the amount neeessary to reduce the charge to the permitted limit; and (b) any
sums alresddy collected from Borrower which exeeeded permitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principat owed under the Note or by making a
direct payment 1o Borrower, 11 a refund reduces prineipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS<-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9199
1SC/CMDTILI0BDA/3014(0990)- 1 PAGESOFS
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Substanees thist are generndly recopnized f be approprinte W sormal residential uses atd 1o imaisteninee
of the Praperty,

Borrower shall prowptly give Bander writtens notee of any investigation, ¢latm, demand, lwsult or other
action by any governmental or repulatory ageney of privite party invelving the Property ad any
Hazardous Substusiee or Envieonmental Law of which Borrower his actial knowledpe. 1T Borcower lugns,
or s Hotilled by any govermiental or regadatory awthoriy, that any removal or otier resedintion ol any
[lazatddous: Substiwe wiecting the Property Is necessary, Boreower shall prompuly take bl necessiry
remedial aetions in aceordunce with Eivironmenti) Law,

As used in this purageaph 20, "Hacordous Substwes™ are those substonces tetined ws wosie or
hazaedons sebstinees by Einvironmental Law and the Tollowlag substunces: gasoline, kerosene, olher
Hammable“or woxic petrofeun products, tosie pesticides and herbivides, voladle solvents, materinls
contaling astiestos or foraklehyde, wnd radioactive materinls, As used in s parsgraph 0,
"Environmentas L™ means Tederal Tows sl Tiws af the jurisdiction where the Peopenty is Jaeated thin
rebite o hentih, safely or epvieonmental protection,

NON-UNIFORNMCEYENANTS, Bovrower and Lender turther covenant and agrev as follows:

21, Aceeleration; Renveries, Lendder shadl glve notfee wo Borrower prioe to neeelerntion following
Borrower's breuch of Giy eovenunt or ageeement in this Secuslty Insteument (o prioe to
weeelerwtion wnder parsgenpa 4 Tountess applienble aw provides otherswise), The notice shall
specifys (n) the defaalts (b) the getiveeequived (o cure the defunit; (©) o date, not less tan 30 days
fronm the date the notiee is givens w Loeecwery by whieh the defanlt must be coeeds s () thnt Tallyree
tor ewee the defwiit on oe before the diceapeettied In the notlee may resalt In aeeeleratlon of the sums
secared by this Seearlly Iostrument, fmcarasyee by Judlielad proceeding nnd sale of the Propeety, The
aotice shall Further Infurny Borrower of thecdant fo veinstnte wfler neceleration und tie lght (o wssert
In the foreclosure proceeding the neneesistense of o defnnlt or any other defeose ol Borrower te
aecelerition and Forectusure, 11 the defae is not corel on or before the dute specttiod in (he netlee,
Letdder wt ts optdon may require lmmediate puywean o fall of wll sums secared by thds Seearity
Instenment withowt farther demmnd wnd may Reiediose thls Seeurily  Instenment by Judicial
proceeding, Lender shall be entiled (o colleet nb eXjeepses incoered I pursilog the renedios
provided 1o this parageaphe 20 ietucing, bot not thiabted ted sosoniblie ottorness® fees ind costs of
Hile evidenee,

230 Relewse,  Upon payient of wll sums secured by this Seeurty fistument, Lender shald redense
this Security fnstrument without eharge o Borrower, Borrower shill pay ey _eecordition ¢osts,

23 Walver of Homestewd. Borrower waives ull elght of homwstensd exetiption in the Propenty,

24, Riders to thls Seeurity Instrument, T one or more riders are exeeuted by Bowrower ind recorded
wgether with this Seeurity Instrument, the covenunts and ageeements of eueh such-vider shall be
incorporated into and shall wnend und supplement the: covenmts and agreenents OF (Lis. Security
[nstrument as i1 the rideres) were apart of (his Seerity nsteument, [Cheek applicable box(cs)!

Adjustable Rute Rider H Condominiam Rider f-- Family Rider

L] L]

[] Graduned Payment Rider Wil Plinnedd Unie Development Rider H Hiweekly Paymen Rider
H Balloon Rider [] Rate Improvement Rider ll Second Home Rider
[*] Other(s) {specityl

TLEINOES--SINGLE FAMILY - FNMA/FIIEMC UNIFORM INSTRUMENT FORM 3014 9590
ISC/CMDTILA0894/3014(0990)-1. PAGLET7OF S




UNOFFICIAL COP#z385es ..

840 8DV PHUBHOTLOE/P6RDL LIS
U6/6 FHIT WHO LNEWOTHISNS IWHOMIND DV THANIRA~ A IV D T 1ONISSIONLTVT)

18909 7] ‘Horfursiag
1Y INUA S LI
NUHg) UONEN APanag) SsaIppy
PIeNAWOY BraolD  ify pandaad sea sumunnsu; sy

1002 "61 oy sandy ULy PATY
slouiiy jo ammg oan,g Grion

g Ay 1§i%2?§{?']°uaf |
e e M WAL LKL o i

[Ir v * O

BG61 TYodRy  QuArpyife ST A8 TR0 PUE puey A DDpun U
QLIRS
upasa sasocind pun spsn gy 1oy o0 Luunjoa pue a)  J3Y/SIL S IUMURISUY RS 10 pYIAIID
pav pauls gysay e paSpamouyt preosiad uy Aep s o dogag paeadde uanmnsin
duiofalo) awy o) pagUasns g (K)AUEL OUA, (sa0s1ad Al M A0 01 A 01 Umouy Kjjeiosiad
Aljpuosiud 10U puw 'gez-FL ‘ON I8MI) B/, B ph-]2-] ”Jllja 2/3/0 391801 BB 10D 18N,
A12540Y J0 J09))J0 BN Y, *198Y ‘901N0dOIARIS BUIIBLIUS FUB JBD1)0) SN, InZeR Alewasoy

I 113300 AaIa) O el puR ATUReD RS JOJ pue i) sgng Aor e paudsiapun 3y1

i Ao 300D ‘ sjouly 40 HAVDS
JRRNEPAAOUNIY J0 g Jup| SILL, Mo[ag g~

]['M”W‘ :!m’ﬂm{”_.. 18911V

WM OUROY_
CIViS) / T 7
e ) -
mu\\c;um'm- / LU e eaiiial
DIV 10
Lavits """}WV J?W%g/

. v

M0N0
FIvHS)

BECT=4L  LSM¥L SV RMONN GRY %661 ‘12
wamownoy SIARIAON JIVQ INANAANOV 1SN¥)L WIONN F31SNYL SV ‘ANVAROD 1SNUL A1¥dA3d
(VIS

1S5S AY

N DA PAPIGARS PUL I3M0110G AQ PARDANA (5)1aptd AUT UE U ALNISH] K1ndag sty jo g yEnoap
p safed uy paupeiued sluRuAA0D puE W) oy o soarde pue sidasae samodiog 407138 COININDIS Ad

OpP1T0G AN




UNOFFICIAL COPY*

LNy 5011440
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th  day nrMarch, 1998
and is incorparated into awl shall be deemed o amend and supplement te Mortgage, Deed of ‘Trust or
Seeurity Deed (the "Security Instrument) of the same date, given by the undersigned (the "Borrower®)
secure Borrower's Nowto — Beverly National Bank

(the "Lender™ of the sae dite and covering the Property deseribed in the Seeurity lustrument and fowmed

1$
’ 10936 COMIFER COURT  ORLAND PARK. 1L 60467
{PROPERTY ADDRESS|

The Property facludes, butis not Hmited to, a parcel of dad improved with a dwelling, together with other
such parcels wnd cerain common areas and fueilities, us deseribed

fn che " Deelaration™), The Fraperty is a part of u plansed unit developinent known qs

LAURELS

INAMIT DY PLARNED UNIT DEVELOPMENT|

(the "PUB"). The Property wiso include Burrower's interest in the homeowners wssockition or equivaient
cntity owning or mannging the common arews nel Scilitles of the PUD (e "Owners Assoeintion”y and the
uses, beaelits ad proceeds of Borrower's interes

PUD COVENANTS, o addition w0 ibe covermts and agreenkents made in the Security Instument,
Borrower and Lender Derther covenant aned agree us 1olluws:

A PUD Obligations,  Borrower shall perlorm ‘sl 20 Hoerower's obligations wisler the PUIY's
Constituent Docaments, The "Constituent Doctiments” are tie: 4) Dechvation; (i) atticles of icorporation,
trust [nstevrmignt v any equivalen docoment which ereates e Owneis Assovimion: aid () any by-laws of
other rules or regulations of e Ownues Association,  Borrowti shallzompily pay, when due, wll dues
andd mssessmets lmposed pursuant o the Corsttient Documents,

B, Hazard Insurance, So long as the Owners Assoclation maintaiae,) with o generally aeceped
insuennee eierier, w "master” or "blanket™ policy insuring the Property whici s ssalsfactory to Lender and
which provides insurasee coverage in the mnouns, tor the periods, and agmnst sie huzards Letwber
requires, tnctuding e wied vaneds fnehuded within e wen "extended coverage,” then:

(1) Lender wuives the provision In Unitorns Covenant 2 for the monthly paymeri s Lender of the
veiely premiviny instaltewents fue hozard lrsursnee on the Propertys and

(1) Borrower's oblligution umter Unitorm Covenant $ o maintiin hazard Insuranee cevezane on the
Property Is decimed satisfled (o the extent that the required coverige s provided by e’ Saners
Associution poliey,

Borrower shall give Lender prompt totive of aey lapse i required hagard insurmnee coverigte proviced
by the musier or Vlsnket policy,

I the event o 4 distributlon of hnzard fnswranee prroceeds in liew of restoration or repair fllowlng o
Toss 1o the Property, or (o common arens and facilities of the PUD, any procests payabde to Borrower are
hereby asatgned und shadd be pukd o Lendee, Lender shall apply the proceeds w the sums seenred by the
Secutity Insteumeny, with any exeess pakd o Horrower,

Co Public Liubility Instrnnee, Borrower shall take such uetions as iy be reasomable 1o insire thag
tee Ohwners Assogintion miatains o publie Habilbty insstrnnee poliey gecepible iy fory, amount, and exient
of coverage to Lerder,

MULTISTATE PUD RIDERwSINGLE FAMIE S FNMARTIEMEC UNIFORM INSTRUMERT FORM &t uroa
ISCICRID 2R N 300009001, AYHE R UL REVISED B
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