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THIS MORTGAGEL" Seeurity Instrument”} is given on March 16, 1998 . "Tht morgagor is

JOHN M. VARGO and-oABRIELLE ANN VARGD. HUSBAND AND WIFE

("Borrawer"). This Security Instrunnt i given to- Beverly National Bank
» which is organized and

existing under the laws of Lhe @nited Statey of America, . and whose address is
417 S. Water Street, Wilmington, it 60481
("Lender”). Bosrower owes Lender the principal sumof One Hundred Twenty £ight Thousand Five
Hundred Doltars and no/ 100 Dolars
(U.S. $128.500.00 ). This debt is evidenced by Borrower's note dated the same dme as this
Sceurity Instrument ("Note"). which provides for uwuth!y. yeients, with the fult debi, i not paid earlier, due
and payable on April 1, 2013 . This Secwiry Insirument secures to Lender: (1) the
repayment of the debt evidenced by the Note, with interest, s 98 renewats, extensions and modifications
of the Note; (b) the payment of all other suws, with interest, advanced-ander paragraph 7 to protect the
seeurity of this Seearity nstruntent; and (¢) the performance of Borrower's covenants and agreements
undcr this Seenrity strument and the Note, Far this purpose, Borrower davg-hereby mortgage, gt and
convey to Lender the following deseribed propeety locited in COOK

Coumy, Winais:

THE WEST 150 FEET OF LOT 3 TN BLOCK 12 IN HUI BERT'S SUBDIMGSTON OF THE WEST
1/2 OF LOT 2 [N THE SUBDIVISION GOF SEC HON TORNSHIP 39 NERTH, RANGE 13,
EAST OF THE THIRD PRI CIPAL MERTDIAN, (EX ‘Pi CTHE WEST 1/2 OF-TECSOUTH WEST
174 THEREOF), (M COOK COUNTY, TLLINOLS

POLN 4 16-18-132-004

which s the udlress of 808 SOUTH REMNTLWNORTH . OAK PARK . 3|
{STREET) [CITY | |

inois 60304 (" Propesty Address™h ‘|
(7IP CODE| -\

|
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Lipon paynent in full of all sums secired by this Sceurity Justrwment, Lender <hald promptly refund to
Horrower any Funds held by Lender, 11 under poragrapht 21, Lender shall acquire or sell the Propernty,
Feniler, prior o the acquisition or sale ol the Property, sl apply any Funds bheld by Lender an the tne of
avquisition or sade as w eredit against the swins secaced by this Seewriey Tstment,

L Applieation of Payments,  Unless applicable Taw provides otherwise, sl payiments reeeived by
Lencder under parogreaphs |oand 2 shall he applied: first, to ay prepayment ehaeges due under the Note
seeatd, to smounts payable under puragraph 25 thind, o interest dues tourth, w prineipad dues and fast, 1o
any Twe eharges due ider the Note,

Jo Charges: Liens,  Borvoser shall pay all taxes, assessments, charges, Gines wxl impositions
attributabledo te Proaperty whivh way alkain priority over this Security Tnstrunent, s leasehobd paynnents
or groutereius, i any. Borrower shall pay these obligations in the manner provided by paragroph 2, or if
not paict in gag ey, Borrower shill pay them on time direetly (o the person owed payment. Borrower
shall prompely” tenish to Lender nll notices of amounts (o be paid under this paragraph, 1 Borrower mukes
(hese payents Ceectly, Borrower shall promptly furnish o Lender receipts evidencing de payments,

Borrower sholl vomptly discharge any lien which has privrity over this Security Instrument unless
Borrower: () agrees i wraing 1o the payment of e obligation secured by the lien in o manner sceeptable
to Lender; (b) contests i gaod faitl the len by, or defends against enforcement of the Hen in, legal
proceedings which in the Lendar's opluion operae 1o prevent the enforcenent of the lien: or (¢) secures
from the holder of the lien aapicement sutistactory to Lender subordinating the lien 1o this Security
Instrument. 1 Lender determines thataay part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lended may give Borvower o notice identifying the lien, Borrower shall satisfy
the Tien or take ane or more of the agtions se: {orth above within 10 days of the giving of notice,

S, Huozord or Property Insurunee,  Saprawer shall keep the improvements now existing or herealter
erected on e Property insured gainst foss by tie, hazards ineluded within the werm “extended coverage”
antl any other hazards, including Noods or Nooding, tor which Lender requires insurance, This insurance
shatl be mainined in the umounts and for the peviods thae Lemder requires, The insurance carrier
providing the insurance shall be chosen by Borrower-sahiyeet to Lender's approval which shall net be
unreasortthly withheld, If Borrower fails to maintain coverase deseribed above, Lendur may, at Lender's
option, ohtain coverage (o protect Lender's riglts {n the Property 5 accordunee with paragraph 7,

All insurance policies and renewals shall be aceeptablete-tender and shall include o stndard
mortgage clause, Lender shall have the right 1o hold (he policies and renewa's, I Lender requires, Borrower
shall promptly give to Lender abl receipts of paid premivms and renewed notices, oy hie event of loss,
Borrower shall give prompt notiee to the insurance cwrrier and Lender. Leadvr oy make proot of Joss if
not made promptly by Borrower,

Untess Lender and Borrower olherwise agree in writing, insurance proceeds-shall be applied to
restoration or repair of the Property damaged, it the restoration or repair is ceonumically leasible and
Lender’s security is not lessened, 11 the restoration or repair is not cconomically feasibie or Lender's
seeurity would be lessened, the insurance proceeds shall be applivd 1o the sums secured by=inds Security
tastrument, whether or not thea due, with any exeess paid to Borrower. 1f Borrower abandons 2w Froperty,
or does not answer within 30 days a notice Trom Lender that the insuranee carrier has offered 1 setle a
clatm, then Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or resiore
the Property or to pay sums secured by s Security instrument, whether or not then due. The 30-day
period will begin when the notice fs given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change
the amount of the payments, I under paragraph 21 the Preperty is acquired by Lender, Borrower's right o
any insurance policies amd proceeds resubting from damage 1o the Property prior 10 the aequisition shall
pass 10 Lender o the extent of the sums seeured by his Seeurity lastroment immediately prior to the
ueyuisition,
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10, Condemntion,  The procesds of any award or ckim for dwmiges, diredt or consequentiul, in
congection with wny condemnmion or other twking ol gy e of e Property, or fer conveyanee in livi o)
condermmption, are hereby assipned und shadl be pald 1o Lender,

T the event of a total wking o the Property, e proceeds shall be npolvd w the sums seeured by this
Seeurity lnsirument, whether or fof tiet due, selth any exeess pakd 1o Borrower, I e ovent of w pistinl
tuking of the Propenty in which the faie market value of e Propenty nmediately betore tw taking is equil
W ar greater than e mmount of the sums secured by this Seeurity tnstrument immrediuely betine the
tking, unless Borgwer aml Lender otherwlse weee iy weiling, the sims seqused by this Security
Instrvment shadl be educed by e mmount of the geoseeds mubtiplied by the following Gaction: G the ot
anont of the sums secwred immedintely betore the wking, divided by (b the faiv ket vidue of the
Property Tivaiedintely before the tuking, Any ke shall be paid o Borrower, In the event of w puetisl
taking ol e operry dn which the e merket vahue ol the Property immiedistely hefore the taking is fess
Ban the aneapeal the sums secured mmediate v Detore the wking, undess Borrower and Lender
oterwise agrecdeweiting or unless applicable faw echieewise provides, the proceeds shall be applivd w the
sns seeured by Sis aecurity Tastrutnent whether or sos the sums see then due,

I the Property issebradoned by Borrower, ar 48 wlter notiee by Lender to Borrower that the condenmsor
wllers to mnke an awvard oz sebe o el for datages, Boerower Tals o respoid 1o Leader within 30 days
alter the due the notiee 3 given, Lender §s athorized to solleet and apply the proceeds, al its option,
either W restoration or vepair of Zoe Propeety or to e saags secured By tils Secttehy fnstramem, whether or
nol then due,

Unless Lender and Borrower otherwlse agree i writhg, any application of proceeds o principal shall
not extend or postpone the due date of teanonthly payments referred toin pasgraphs 3 and 2 or chmpe
the amount of sueh payrents,

e Horeower Not Releaseds Forbewraier By Lender Nov o Walver,  Extension of the time (ur
payment or wedifieafon of smortiaation of (e sumeaeetred by dis Seeurity Instrament gramed by Lende
fany sueeessor i interest of Borrower shatl not opesstesy release the Hability of the origin Borrower or
Beerower's suceessors ininterest, Lender shall et bervained o commeiee provestings agadnst any
SUCCeNSOr I ikerest or reluse i extend time for payvmentor etherwise modily wmortization of the swms
seevred by (s Sectrity [nstrugment by rewson of wy emmand ety the arigingl Borrower or Burrower's
sueeessors i fnterest, Ay Torheartee by Lemder iy exercising may s or remeds sl not be aowaiver of
or preciude the exereise of any right ov remedy,

130 Suecessors el Assigns Boundds Jobnt nod Severnl Binbiltyy So-ainers, The covenagts
dgreements of this Seeurity lnstrument shall Biwd ol benefit the suecessosomd assipns of Lender and
Horrower, subject 1o the provisions ol patugraph 17, Borrower's covenmits aval egreemems shall e joint
aml severnl, Any Horrower who eo-signs tids Security Instrument bu does nit ex¢emie the Note: () s
ciesigning this Security lastrument anly to morgioge, grant and convey thiv Bormawer's interest in the
Property wnder the teems ol this Seeurity Instrunenty () s not personaily obligited comoay the sumr
secured by this Seenrfty Jstrment; and (¢} agrees that Lender and any other Burrower rsany agree o
extend, madify, forbear or imake uny secommadations with regard 1o (e terms of this Securiy aastrument
or the Note without that Borrower's consem,

L Loutr Claweges, 1) the loin seeured by s Security Instrument is subject to o low wllel sels
maximum toan charges, and that law is finally interpreted so ot the interest or other loin charges
cotleeted or (o be eallected in conneetion with Gie Jomy exeeed the permitted Hmits, then: G any sach lomn
charge shall be redueed by the amount necessury o reduce the charge o the permitted linit; and (b) any
sums alvendy collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender my choose o mnke this refund by reducing the principal owed under the Note or by making «
divect payment 1o Borrower, 11w refund redues prineipal, the redueton will be treated as & puttial
prepayment withoul aiy prepayment chiarge under the Naole,

ILLINOIS-=-SINGLE FAMILY < UNMA/FRLMC UNIFORM INSTRUMEN'T FORM 3014 990
INCICMIYTILAO89473014(0890)-1. PAGE 5 OF 8
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Substanees that are generpily recomized to be appropriste to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender sritien notice of any investigation, elaim, demand, Jawsnit or other
action by any govermmental or regulpory agency or private party involving she Property and any
Haziwdous Substance or Bavironmental Law of whicl Borrower has actval knowledge, 11 Borrower learus,
or is notified by any govermmentl or regulitory rhority, that any removal or other remediation ol any
FHazardous Substanee affecting the Property is necessary, Borrower shall prompty take all necessury
remedind oetions in accordaee with Environmental Law.

As used in s parngiaph 20, “THoazardovs Substanees” are those substanees defined a8 toxic or
hazaedous substanees by Enviconmentad Low and the following subsiances: gasoline, kerosene, other
fanumuble“or) oxic petroleuny products, oxic pesticides and berbicides, volaple solvents, muerials
containing ashestos or fornuldehyde, and  eadioactive materiads. As used in this paragraph 20,
“Lavironmenta! Law® means federal daws aad laws of the jurisdiction where the Property s located tha
relite b health, safay or enviromnetitat protection,

NON-UNIFORNLCOVENANTS. Borrower und Leader further covenant and agree as follows;

21, Aceeterution; Remadies, Lemder shadl give notive to Boreower priar to aeceleration Collving
Bovrower's breach of sy covemmt or ageeennt In this Securlty Instrument (hut not peior to
aceeteration watlee parageapd PTonless applicable low provides vtheewisel, e natiee shall
speetly: () the defanlt; (0) the pcton required to cure the defuult; {¢) o date, ot less tuan 30 duys
feoar the dute the notiee is given to Porvower, by which the defmalt must be eared; and () that fnihare
ter cure the defsull an or hefore the ditz siecitied wm the notiee nuy result ln weederation of the sums
secured by this Secarlty Instrument, Toresiesare by judiclad pumemlhu. andd sle of the Propeny, The
notiee sl urther inform Borvower of the it (o relistte after aeeeleration ang the Flgbl t asserd
I the foreclosure proceeding the non-existeace of o default or any olher defense of Borrower (o
accelerntion widd Torcelosure, 17 (e defuait I8 not 2aresd on or Defore the dnte speetfied o the notlee,
Lender at its option may requiee tnmedite puyment n Tl of ol sums secured by this Seeurity
Istrument withowt Tuether demmud iy Joezelose this Seeurity  Tostrument by futticlal
proceeding, Lender shall e entltled e enlleel ) exounsns incwrrend n pursuing the remietles
p'r;n'ltlt'(il lii this parngeaph 21, ioedsdog, buy vot Hmbted <o eoasonuile alloreys’ fees win costs of
title evidence,

22, Relense,  Upon paynent of all sums sesured by this Security festroment, Lender shatl release
this Security Instrument without ehaepe o Bocroseer, Bapeawer shall payasnyaecoridiation costs,

33 Watvee af Homestend. Borrower wiives all right of homestend exemipsion in the Property,

34, Riders 1o this Seenrley Tnstenment, 0 one or more siders are excented By Beerower nnd reconded
npgether with this Seeurity Instrutent, e cosernts i agrecnwents pf eeloueh ridee shall be
ineorpormtesd o and sl aend and supplement e covenants and sgreemsts i this Seewtity
Insteument as 11 vider(sy were o paet of s Security Istrunent, [Cheek appiicahle boxiesy)

F1 Adiostable Rate Rider 11 Condomininm Rider 1 et ity Rider
; ) Cirmdumed Paymem Rider U1 anned Gnig Development Rider ’ | Bisweekly Payment Kide
[! Halloon Righer [ ] [ l

Otherts) [specily)

Rate Traprovenent Rider sweond Heme Ridey

ILLINOISSINGEE FAMILY o ENMAZFHEMC UNTFORM INSTRUMEN'Y FORM 3014 9790
ISCYONMIYUTEAME 23D LA (O, PAGETOP S
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