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MORTGAGE

This Mortgage {“SzcUrity Instrument™) is made on on _Friday, January 30, 1998

between HENRY wW'CKBAMASEKERA AND ZENA WICKRAMASEKERA

{"BCORROWERIS)"], whese ~ddress is _1514 W Culterton 5t, Chicago, |l. 60608-2918 4
and FIDELITY FEDERAL 3ANK, FSB, a federal savings bank ["LENDER"). In this Security instrument the
words "1," "ma" and "my" (whick also mean "we," "us" and "our" if there is more than one Borrower) mean
the Borrower or Borrowers whe are cuthorized to use the First AllianceCard' MasterCard® card issued to me
by Lender, and the words "you,"” “your™and "yours" mean Lender. This Security Instrument is security for a
secured credit card obligation.

| hereby agree with vau as follows:

1. Grant. In order to secure my cbligation tr” repay (al amounts | owe under a First AllianceCard'"
MasterCard® Cardholder Agreement and Disclosiia Statement of even date herewith {"Agreement"},
as it may be from time to time amended, and 2w extension or renewal of that Agreement, which
principal sum is subject to a maximum of $25,002.00 (Twenty-Five Thousand Dollars), including
such future advances as ara described in Paragraph 27 hereof (b} all other sums, with interest,
advanced heraunder to protect the security of this Secunty {rstrument, and {(c] the performance of my
agreements under this Securily Instrument and the Agreement, 1 hereby irrevocably mortgage, grant.
convey, transfer and assign the Lender the following described propeity lecated in the County of

COOK _, State of llinois:

Property Address: 1514 W Cullerton St, Chicago, IL 60608-2918

LEGAL DESCRIPTION:
SEE EXHIBIT 'A'

Tax !dentification Number: /7 - o?() ‘\3/ 7-0 35’

TOGETHER WITH (A) all improvements, now or hereafter eracted on the property; and (B) all
rzpacements and additions or improvements on the property. All of the fuoregoing is referred to in this
Security Instrument as the "Property.” Capitalized terms not defined herein shall have the meanings
given them in the Agreement,
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Arbitration. Any controversy or claim arising out of or relating to this Security Instrument, the
Agreement or any cther documant relating to the Agreement, the breach of any of them or the default
under any of them, will be settled by binding arbitration under the jurisdiction of the American
Arbitration Association in accordance with its Coinmercial Arbitration Rules, The arbitration will be
condiicted in the county in which the Property is Jocated, unless you and | agreg on a different
locatinr.,  Jucdgment upon any award rendered by the arbitrator may be entsred in any appropriate
court. “nntwithstanding anything that may be contained herein to the contrary, this Section does not
limit your ripht to foraclose against the Property {whether judicially or nonjudicially by exercising your
right of srie oo atherwise}, to exercise self-help remedies such as set-off, or to abtain injunctive relief
for the appoi“trent of a receiver from any appropriate court, whether before, during or after any
arbitration. Youi prrsuit of such remedies will not constitute a waiver by you of your rights to submit
any controversy or o!zim to arbitration. No arbitration conducted hereunder shall be consolidated or
combined with any other athitration absent your express written consent.

Charges; Liens. | will pay pric/ to\delinquency all taxes, assessments, charges, fines and impositions
attributable to the Property, and Lwill pay these obligations directly to the person or entity owed
payment. | will, upon your request;, zromptly furnish to you all notices of amounts to be paid under
this Section and all receipts evidencing/(hose payments, | will perfarm all of my obligations under any
mortgage, deed of trust or other security instrument which creates a lien having priority over the lien
of this Security Instrument. | will pay all(taxes, agsessments and charges resulting from any lien
having priority over this Security Instrument.

Hazard Insurance. | will keep the improvements now. ex'sting or erected in the future on the Property
insured against loss by fire, hazards included within thé rarms "extended coverage™ and "all risk" and,
if the Property is in a flood plain, with flood and floodina/#surance, and any other hazards for which
you require insurance, through an insurance company and or terms satisfactory to you, and which
provides you wilth at least ten {10} days prior written notice befare any change ar cancellation can be
made. | undurstand that all insurance policies and renewals must 0e/asceptable to you and include a
standard mortgagee clause in your favor. You have the right to hold {ne‘nolicies and renewals. In the
event of joss. | will give prompt notice to the insurance carrier and to you. You may submit proof cf
foss if | do not do so promptly. 1 hereby authorize you to contact the insurance carrier to verify the
coverage and to ensure that you are named as loss payee under a standard macitganee clause, In the
event that you are not so named, [ authorize you to instruct the insurance carrier i su.rame you.

[# 1 do not pravide you with evidence of insurance satisfactory to you upan your reques’ vout may, but
are not abligated to obtain such insurance on your own hehalf or on my hehalf, at your opliow, naming
you ag the insured or otherwise, at vour sole eption, | acknowledge that insurance you obtain in this
way may provide less protection 10 me and may b2 more expensive than insurance | could obrain,

You may, at your option, use the insurance procez2ds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not they are then due, with any excess paid to me. If
| abandon thu Property or do not answer within 30 days a notice from you that the insurance carrier
has offered tn settle a claim, you may collect the insurance proceeds and use them to repair or restore
the Propenrty or to pay sums secured by this Security Instrument, whether ar not they are then due.
The thirty-day period will bagin when the notic2 is given. |f under this Security Instrument you
acquire the Praperty, my right to any insurance policies and proceeds resulting from damage to the
Property before you acquire it will pass to you to the extent of the amounts secured by this Security
Instrument immediately prior to the acquisition.

it rev 1.1, 12/97




UNOFFICIAL COPY




UNOFFICIALGRY

Preservation and Maintenance of Property. | will at my expense keep the Property in at least the
same condition as it exists on tha date of this Security Instrument. | will not remove or demolish any
huilding on the Property, and 1 will repair and restore promptly and in good and workmanlike mariner
any building which may be damaged or destroyed thereon and will pay, when due, all ctaims for labor
performed and materials furnished therefor, 1 will comply with all faws affecting the Property or
requiring any alterations or improvernents 1o be mace thereon. | will not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, nor will } comimit,
suffar or permit any act upon the Property in violation of law or any required insurance policy relating
to the Property.

i will be in default under this Security Instrument if any forfeiture action or proceeding, whether civil
or criminal, is begun that could result in forfelture of the Property or otherwise materially impair the
liers created by this Security Instrument or your security interest, You may immediately cease making
any furiner Cash Advances upon the commencement. of any such forfeiture action or proceeding, and
give me_a notice identifying the proceeding. | may cure this default and reinstate by causing the
action or #-ac2eding te be dismissed with 2 ruling that, in your good faith determination, precludes
forfeiture of (ny interest in the Property or ather material impairment of the lien created by this
Security Instrumien® or your security interast. | understand that | will also be in defauit if | gave
materially false or inaccurate information or statements to you (or failed to provide you with any
material information) in zonnection with the Agreemant, inciuding, but not limited to, representations
concerning my occupancy ¢f the Property as a principal residence,

Hazardous Substances. | will not zause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on, in,.or-from the Property. The preceding sentence does not apply Lo
the presence, use, o7 storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apptopriate t normal residential uses, as distinct from commercial uses,
and to maintenance of the Property. | willlnot do, nor allow anyone else to do, nor am | aware of,
anything affecting the Property that is in violauen ¢f any Environmental Law.

As used in this Section and in the Agreement, "Fazardous Substances” means hazardous wastes,
hazardous substances, toxic substances, hazardous aif pollutants, pesticides, contaminants of other
pollutants as those terms are used in any Environmental Lzw, and the following substances: gasoline,
diesel fuel, kerosene, other flammable or toxic petroleum praduels, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos ar formaldehyde; I7ad paint, and radioactive materials.
As used in this Section and in the Agreement, "Environmentalviaw” means federal laws and
requlations and laws and regulations of each of the other jurisdictions inawhich the Property is located
that relate to health, safety or environmental protection, including laws regzlating the handling, use,
storage, disposal or transportation of Hazardous Substances.

Protection of Lender's Rights in Proparty, 1 | fail to perform any of my material volgations contained
in the Agreement or any of my obligations set forth in this Security Instrument, or if4eqal proceedings
are commenced that may significantly affect your rights in the Property {such as (roceedings in
bankruptcy, probate, for condemnation or to enforce laws or regulations), then you may, but are not
obligated to, do or pay for whatever is necessary 1o protect the value of the Property and your rights
in the Property. This may include, for example, paying the cost of maintaining the Property during my
absence; paying all taxes, assessments, charges, fines and impositions attributable to the Property;
discharging liens, appearing in court and paying reasonable attorneys' fees; paying insurance
premiums ar paying the cost of repair or to prevent deterioration or waste to the Property; all as
provided in the Agreement or in this Security Instrument. Any payments you make will not creat2 an
obligation on your part to make any further payment.

If you do make such payments, you may at your option add any ameunts paid to the balance of my
Account under the Agreement and reduce my Credit Limit by an equal amount. Any amounts $o paid
and added to the balance of my Account will be secured by this Security Instrument and have priority
as if made on the date of this Security Instrument. Thase amounts will bear interest from the date of
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dishursament at the interest rate provided under the Agreement and will be payable at the same time
as aother debt is payable under the Agreement or this Security Instrument.

E 12. Rents, Issues and Profits. As additional security, | hereby give to and confer upon you the right,
Lo power and authority to collect the rents, issues and profits of the Property, reserving to myself the
< right, prior to any default hereunder, to collect and retain such rents, issues and profits as they

s hecame due and payable. Upon any default, you may without notice enter upon and take possession
;1 of said Property or any pant of it, sue for or otherwise collect such rents, issues and profits, and apply
o the same, less costs and expenses of operation and collection, including reasonable atiorneys’ fees. to

any indebtedness secured hereby. The entering upon and taking possession of the Property, the
collection of rents, issues and profits and the application thereof as aforesaid, will not cure ot waive
any defaul{ or notice of default or invalidate any act done pursuant thereto,

13. Condernation of the Praperty; Abandonment. | hereby assign to you the praceeds of any award or
claim‘tor"usmages, direct or consequential, in connection with any condemnation or other taking of
any part-af-he Property, or for conveyance in lieu of condemnation, and the same are to be paid to
you. If I"azarden the Property or if, after you notify me that a condemnor has otfered to make an
award or settie-a-<laim for damagas, | fail to respond to you within thirty {30) days after the date the
notice is given, ysu are autherized to coliect and apply the proceeds to amounts secured by this
Security Instrument, whether or not they are then due.

Borrower Not Released; Feibearance by Lender Not a Waiver. | understand that any extension of the
time for payment of the amolnts uecured by this Sscurity Instrument which you grant to me will nat
operate 1o release my liability. ~You will not be required to start proceedings against me or refuse to
extend time for payment of the arnounrs secured by this Security Instrument by reason of any
demand made by ma. Any facbearaicr by you in exercising any of your rights or remedies will not
constitute a waiver, or preclude the exercise -of any of your other rights or remedies.

Successors and Assigns Bound; Joint and Sever7| Liability. The warranties and agreements of this
Security instrument and the Agreement shall bing and benefit you and your successors and assigns,
and me and my successors and assigns, Borrower's warranties and agreements are and will be joirt
and several. Anyone who co-signs this Security Instrunent as a Borrower but does not execute the
Agreement (i} is co-signing this Security Instrument only-<a moctgage, grant, warrant anc convey that
Borrower's interest in the Property under the terms of this Security instrument; {ii] is not personally
pbligated to pay the amounts secured by this Security Instrument; and {iii} agrees that Lendir and any
other Borrower may agree, subject to applicable law, to extend, modify, forbear or make any
accommodations with regard to the terms of this Security instrument sic.the Agreement without that
Borrower's consent.

Notices. Any notice to me described in the Agreement or in this Security Instiume it will be given by
private delivery service or by mailing it by first class mail, postage prepaid, unisse aeplicable taw or
the terms of this Security Instrument or the Agreement require using another methed, /The notice will
be directed to the Property Address or any other address all Borrowers designate to you in.writing,
understand that any notice to you must ba given by privaie defivery service or by first_uiass mail,
postage prepaid, to your address stated in this Security Instrument or any other address you designate
ta me in writing, uniess applicable law or the terms of this Security Instrument or the Agreement
require using another method. Any notice given by private delivery service in this way will be
considered to have Yeen given when delivered, and anv notice given by mail in this way will be
considered to have been given three {3) business days after being deposited in the mail.

Termination and Acceleration. Lender at its option may terminate the availahility of loans under the
Accourt and tha Agreement, declare all amounts ovsed by Borrower to Lender ungder the Agresment
to be immediately due and payable, and enforce its rights under this Mortgage if {a) Borrawer fails ta
make any payment due under the Account or the Agreement secured by the Mortgage, {b) Borrower
acts or fails to act in a way that adversely aifects any of Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property or other security for the
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indebtadness secured by this Mortgage, or {c) any application', signature, information or statement
E-,_"v furnished by Borrower to the Lendar or to others in connection with the transactions conlemplated by
N the Agreement is found fo be raterially false. The Lender's security shall be presumed to he
adversely affected if (a) all or any part of the Property or an interest therein is sold, Iransferred,

l encumbered, or conveyed by Borrower without Lender's priar written consent, exclucing the creation
Ty of a fien or encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any
o covenant ot agreement in this Mortgage or the Agreement, Lender shall give notice to Bor-ower prior

. to acceleration following Borrower’s breach specifying {a) the default {b) the action required to cure
i the default {e) 2 date {not less than 30 days from the date notice is given to the Borrower) by which
the default must be cured and (d) that failure to cure the defauli on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the default is not cured by the date specilied in “he notice,
Lendei at its option may require immediate payment in [ull of all sums secured by this Mortgage
witihout furthor demand and may foreclose this Mortgage by judicial proceeding, If i becomes
necescarv-to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to.soltect all expenses of collection, enforcement and foreclosure, including but net limited to
reasonable attornays' fees, court costs and costs of documentary evidence abstracts and titie reports,

18. Remedies Cumulatizer Al of your remedies under this Security Instrument are cumulative to any
other right or remedy Under this Security Instrument gr the Agreement, or which is afforded by law or
equity, and may be exercised roncurrently, independently or successively.

Loan Advances, This Security Insirument secures future advances. All advances and indebtedness
arising and aceruing from time te-tiai2 under the Agreement or under this Security Instrument shall be
secured by this Security Instrumanis” Advances shall be made and indebtedness shall be incurred from
time to time on and after the date of-iris_Security Instrument under the Agreement, but zach such
advance of indebtedness shall he securac by rhis Security Instrument and have priority as if made on
the date of this Security Instrurment.

bue on Sale. If | selt or transfer all or part of the Pruparty or any interest in the Property without your
prior written consent, you may, at your option, declars ai' sums secured by this Security Instrument to
be immediately due and payable.

Revolving Credit Loan. This Mortgage is given to secure a revolving credit lean, and shall secure not
only presently existing indebtedness under the Agreement bui-also future advances, whether such
advances are obfigatory or made at the opticn of the Lender, or mi-erwise, and any such amounts
{including by extension) shall apply to the same extunt as if such futdre advances were made on the
date of the execution of this Mortgage, although there may be no acvanze made at the time of
execution of this Mortgage and although there may be ro indebtedness securzd hareby outstanding at
the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its filing for record in the recaidss’s. or ragistrar's
otfice of the county in which the Property is located.
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Riders. {f | execute one or more riders and they are recorded together with this Security Instrument,
the covenants and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider{s) were part of
this Security Instrument [check applicable boxles!]:

O Condominium Rider £3 Planned Unit Davelopment Rider 3 1-4 Family Rider

0 Other

| autharize you to record this document in the Caunty recordar's office of the county where the property is
located. You are under no obhgation to record #t. By signing below, Borrower accepts and agrees to thie
terms and conditions contained in the Agreement, this Security Instrument, and any rider{s) executed by
Borrower and recorded with it.

/&@/Q/zw *-:eﬁr“’éﬁ’f-?— L Ee B

..m PO Date

Henry Wick amasekera
Borrower ' ype or Print Namel

A Yo O Ll ou A (20 T8

Co-Borrower Date

ZENA WICKAAMASEKERA
Co-Borrower {Type or Frint iNa:e)

e e e = - {Space Below This Line Reserved For Acknowledgment) - e v o s

State of lHinois, oo R County &5

- ” 7 . .
/2 gcco E; f[f‘ﬂw’/ﬂ , a Notary Public in and for'ssid county and state, do hereby certify that

Henry Wickramasekera
ZENA WICKRAMASEKERA

personally known to me to be the same person{s} whose name(s] subcribed to <he foregoing instrument,
appearad befare me this day in person, and acknowledged that signed and deliveres the <aid instrumant zs
ﬂjt:;t: free and voluntary act, for the uses and purposes therein set forth.

Given under y, paoﬂmnd-nffmdl ééal‘/{ﬁfé’”‘ 30 & day of SNV W#ﬁ-ﬂ---;:——-
'i

g WOFFLCTAL 8B ALY b
Y Poacen B 'm\hD \.“ =
My Commission Expéyq;, a- Tublic, sote of Tilineis > ),.7

§ iy T “eprmsaion Eap. U TN 2, Notary Public

Vhccecdd e dietqeiCieeitileddl 'm
This instrument was prepared by

First AllianceCard
17305 Von Karman Avenue
Irvine, CA 92614
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LOT 48 IN BLOCK 12 IN JOHNSTOM AND LEE'S SUBDIVISION CF
THE SOUTH WEST QUARTER OF SECTION 20, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN‘COOK COUNTY, ILLINOIS.
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