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MORTGAGE

This Mertgage |“Sacurity (nstrument”tis made on on _Friday, March 8, 1288

betweern _LINDA GUTINEZ

("BORROWER(S]"}, wriove addressis 7306 N Winchester Ave, Chicago, IL 608626 ,
and FIDELITY FEDERAL CANK, FSB, a federal savings bank {"LENDER"}. In this Security Instrument the
wards "," "me" and "my “iwhich also mean "we,” "us” and "our" if there is more than one Barrower} mean
the Barrower or Borrowers who ara sitharized to use the First AllianceCard™ MasterCard® card issued to me
by Lender, and the words "you,” “your™and "yours" mean Lender. This Security instrument is security for a

secured credit card obligation.

| hereby agree with you as follows:

1. Grant. In order to secure my obligation to-repay (8l amounts | owe under a First AllianceCard™
g MasterCard® Cardholder Agreement and Disclosure Statement of even date herewith {"Agreement”},
! as it may be from time to time amended, and'any extension or renewal of that Agreement, which
l- principal sum is subject to a maximum of 325,000/ (Twenty-Five Thousand Dollars), including
K such future advances as are described in Paragrapn T hereof {b} all other sums, with interest,
advanced hereunder to protect tie security of this Security/inztrument, and (c} the performance of my
agreements under this Security Instrument and the Agresment -hereby irrevocably mortgage, grant,
convey, transfer and assign the Lender the foliowing described oroperty located in the County of
COoK , State of lllinois:

Property Address; 7306 N Winchester Ave, Chicado, Il 80626

LEGAL DESCRIPTION:
SEE EXHIBIT "A"

Tax Identification Number:_ [/ -0 - 40§ -0 T - /0D s /o

TOGETHER WITH (Aj afi improvements, now or hereafter erected on the property; and (B} all
replacements and additions or improvements on the property. All of the foregoing is referred to in this
Security Instrument as the "Property.” Capitalized terms not defined herein shall have the meanings
given them in the Agreement.
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i 2. |Reserved] : |

3. {Reservad]

[Reserved|

b

B, [Reserved)

B. Arbitration  Any controversy ot claim arising out of or relating to this Security Instrument, the
Agreement or any other document relating to the Agreement, the breach of any cf them or the defauit
under any of them, will be settled by binding arbitration under the jurisdiction of the American
Arbitration Association in accordance with its Commergial Arbitration Rules. The arbitration will be
conducted in the county in which the Property is located, unless you and | agree on a different
locruon. Judgment upon any award rendered by the arbitrator may be entered in any appropriate
court. Peotwithstanding anything that may be contained herein to the contrary, this Section does not
limit your right to foreclose against the Property (whether judicially or nanjudicially by exercising your
right of salz o otherwisel, to exercise self-help remedies such as set-off, or to obtain injunctive relief
for the appoirtivant of a receiver from any appropriate court, whether before, during or after any
arbitration. Yourpuisuit of such ramediss will not constitute a waiver by you of your rights to submit
any controversy or ¢@imn to arbitration. No arbitration conducted hereunder shall be consolidated or
combined with any other arbitration absent your express written consent.

7. Charges; Liens. | will pay prio/to delingquency all taxes, assessments, charges, fines and impositions
attributable to the Property, and Lwill pay these obligations directly 1o the person or entity owed
payment. 1 will, upon your request; nromptly furnish to you all notices of amounts to be paid under
this Section and all receipts evidenciao.bose payments. ) will perfarm all of my obligations under any
mortgage, deed of trust or other security’ instrument which creates a lien having priority over the lien
of this Security Instrument. | will pay all taxvs, assessments and charges resulting from any lien
having priority over this Security Instrument.

8. Hazard Insurance. | will keep the improvements now <isting or erected in the future on the Property
insured against loss by fire, hazards included within thz tevms "extended coverage” and "all risk” and,
if the Property is in a flood plain, with {lood and flooding/insurance, and any other hazards for which
you require insurance, through an insurance company and o't terms satisfactory to you, and which
provides you with at least ten {10} days prior written notice befors any change or cancellation can be
made. | untferstand that all insurance policies and renewals must Le acceptable to vou and include a
standard mortgagee clause in your favor. You have the right to hold«hr'policies and renewals. In the
event of toss, | will give prompt notice to the insurance carrier and to yau. . You may submit proof of
loss if | do not do so promptly. | hereby autharize you 1o contact the insurance carrier to verify the
coverage and to ensure that you are named as loss payee under a standard murtgogee clause. In the
event that you are not so named, | authorize you to instruct the insurance carriertd 49 name you.

If | do not provide you with evidence of insurance satisfactory to you upon your requeit you may, but
are not obligated to obtain such insurance on your own behalf or on my behalf, at your ojiticn, naming
you as the insured or otherwise, at your sole option. | acknowledge that insurance you obtain in this
way may provide less protection to me snd may be more expensive than insurance | could obtain,

You may, at your option, use the insurance proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not they are then due, with any excess paid to me. if
I abandan the Property or do not answer within 30 days a notice from you that the insurance carrier
has offered to settle a claim, you may collect the insurance proceeds and use them 1o repair or restore
the Property or to pay sums secured by this Security instrument, whether or nat they are then due.

The thirty-day period will begin when the notice is given. f under this Security (nstrument you
acquire the Property, my right to any insurance policies and proceeds resulting from damage to the
Property before you acquire it will pass to you {o the extent of the amounts secured by this Security
tnstrument immediately prior to the acquisition,

IL, rev 1.1, 12/97




"UNOFFICIAL COP

E}?"'{i"\,i:‘!‘w P
LR o




UNOFFICIAL COPY
987238280

8, Preservation and Maintenance of Property. [ will at my expense keep the Property in at least the

‘ same condition as it exists on the date of this Security Instrument. | will not remove or demolish any
. building on the Proparty, and | will repair and restars promptly and in good and workmanlike manner
jd any building which may be damaged or destroyed thereon and will pay, when due, ali elaims for labor

4 performed and materials furnished therefor. | will comply with all faws aftecting the Property os

' requiring any alterations or improvements to be made thergon. } wil not destroy, damage or impair
the Property, allow the Property to detericrale, or commit waste on the Property, nor wili | commit,
suffer or permit any act upon the Property in violation of law or any required insurance policy relating
to the Property.

t will be in defauit under this Security instrument if any forfeiture action or proceeding, whether civil
ar criminal, is begun that could result in {orfeiture of the Property or otherwise materially impair the
liec croated by this Security Instrument or your security interest, You may immediately cease making
any fuither Cash Advances upen the commencement of any such ferfeiture action or proceeding, and
give me_# notice identifying the proceeding. ! may cure this default and reinstate by causing the
action orqrocreding to be dismissed with a ruling that, in your good faith determination, preciudes
forfeiture of ‘(my interest in the Property or ather material impairnent of the lien created by this
Security Instrurnerar your security intarest, | understand that « will also be in defauit if | gave
materially false or ‘nacourate information or statements 1o you {or falled to provide you with any
material information) in/connection with the Agreement, including, but not limited ta, representations
concerning my occupancy f the Property as a principal residence.

Hazardous Substances. | wilt'nor-cause or parmit the presence, use, dispesal, storage, or release of
any Hazardous Substances on, i, or-{rom the Property. The prezeding sentence does not apply to
the presence, use, or storage on the/2roperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate ‘o nprmal rasidential uses, as distinct from commercial uses,
and to maintenance of the Property, | wil not do, nor allow anyane else to do, nor am i aware of,
anything affecting the Property that is in viclationof any Environmantal Law,

As used in this Section and in the Agreement, “Huzardous Substances” means hazardous wastes,
hazardous substances, toxic substances, hazardous air‘pollutanty, pesticides, contaminants or other
polutants as those terms are used in any Environmentalaw, anc the following substances: gasolineg,
diesel fuel, kerosene, other flammable or toxic petroleum produsts, toxic pesticides and harbicides,
volatile solvents, materials containing asbestos or formaldehyils, lead paint, and radicactive materials.
As used in this Section and in the Agreement, "Environmets! Law" means federal lfaws and
regulations and laws and regulations ol each of the other jurisdic:ions in’which the Property is located
that relate ta health, safety or envirarimental protection, including faws requlating the handling, use,
storage, disposal or transportation of Hazardous Substances.

Pratection of Lender's Rights in Property. H | fail to perform any of my materiai-obig2tions contained
in the Agreement or any of my obligations set forth in this Secutity Instrument, or if'1pyal proceedings
are commenced that may significantly affect your rights in the Property (such as proceedings in
bankruptcy, probate, for condemnation or to enforce laws or regulations), then you may. tut are nat
obligated to, do or pay for whatever is necessary 1o protect the vaiue of the Property and your rights
in the Praperty. This may include, for example, paying the cost of maintaining the Property during my
absenca; paying all 1axes, assessments, charges, fines and impositions attributable to the Froperty;
discharging lhens, appearing in court and paying reasonab'e attorneys' fees; paying insurance
premiams of paying the cost of repair or to prevent deterioration or waste to the FProperty; all as
provided in the Agreement or in this Security instrument. Any payments you make will not create an
obfigation an your part to make any further payment.

I you do make such payments, you may at your optien add any amounts paid to the balance of my
Account under the Agreement and reduce my Credit Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security Instrument and have priority
as if made on the date of this Security Instrument, These amounts will bear interest fram the date of
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disbursement at the interest rate provided under the Agreement and wili be payablé at the same time
as other debt is payable under the Agreament o this Security Instrument.

-l
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. 12, Rents, Issues and Profits. As additional security, | hereby give to and cenfer upon you the right,
% power and authority to collect the rents. issues and profits of the Property, reserving to myself the
right, prior 1o any default hereunder, to collect and retain such rents, issues and profits as they
e become due and payable. Upon any default, you may without notice enter upon and take possession
j of said Property or any part of it, sue for or otherwise collect such rents, issues and profits, and apply
the same, less costs and expenses of operation and collection, including reasonable attorneys' fees, to
any indebtedness secured hereby. The entering upon and taking possession of the Property, the
collection of rents, issues and profits and the application thereof as aforasaid, will not cure or waive
any default or notice of default or invalidzte any act done pursuant thereto,

13. Coraomnation of the Property; Abandonment. | hereby assign to you the proceeds of any award or
claim for Aamages, direct or consequential, in connection with any condamnation or other taking of
any part'nf'the Property, or for conveyance in lieu of condemnation, and the same are to be paid to
you. If | sgardan the Property or if, after you notify me that a condemnor has offered to maksz an
award or settle.a'c'aim for damages, | fail to respond to you within thirty {30} days after the date the
notice is given, you are authorized to collect and apply the proceeds to amounts secured by this
Security instrument. ~isether or not they are then due.

Borrower Not Released; Forearance by Lender Not & Waiver. | understand that any extension of the
time for payment of the amourits secured by this Security Instrument which you grant to me will not
operate to release my lability. “You will not be required to start proceedings against me or refuse to
extend time for payment of the cirwunts secured by this Securily Instrument by reason of any
demand made by me. Any forbearance v you in exercising any of your rights or remedies will not
constitute a waiver, or preciude the exercise, 2 any of your ether rights or remedies,

Successors and Assigns Bound: Joint and Severe! Liability, The warranties and agreements of this
Security Instrument and the Agreement shall bind“and benefit you and your successors and assigns,
and me and my successors and assigns. Borrower s'warranties and agreements are and will be joint
and several. Anyone who co-signs this Security Instrarient as a Borrower but does not execute the
Agreement (i} is co-signing this Security Instrument only.t3 'mortgage, grant, warrant and convey that
Borrower's interest in the Property under the terms of this Secwity Instrumaent; (i} is not personally
obligated to pay the amounts securad by this Security Instrument; and {iil) agrees that Lender and any
other Borrower may agree, subject to applicable law, to extend, modify, forbear or make any
accommodations with regard to the terme of this Security Instrument ~« the Agreement without that
Borrower's consent.

Notices. Any notice to me described in the Agreement or in this Security Inst/ument will be given by
private delivery service or by mailing it by first class mail, postage prepaid, uniess ezplicable law or
the terms of this Security Instrument or the Agreement require using anather methed.  The notice will
be directed to the Property Address or any other address all Borrowers designate to you in writing. |
understand that any notice to you must be given by private delivery service or by first class mail,
postage prepaid, to your address stated in this Security Instrument or any other address you designate
10 me in writing, unless applicable faw or the terms of this Security Instrument or the Agreement
require using another method. Any notce given by private delivery service in this way will be
considered to have been given when delivered, and any notice given by mail in this way will be
considered to have been given three |3} business days after being deposited in the mail.

Termination and Acceleration. Lender at its option may terminate the availability of loans under the
Account and the Agreement, declare all amounts owed by Borrower to Lender under the Agreement
to be immediately due and payable, and enforce its rights under this Mortgage if (a) Borrower fails to
make any payment due under the Account or the Agreement securad by the Mortgage, {b} Borrower
acts or fails to act in a way that adversely affects any of Lender's security for the indebtednzss
secured by this Mortgage, or any right of the Lender in the Property or ather security for the
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indebtedness secured by this Mortgage, or [¢) any application, signature, information or statament
_ furnished by Borrower to the Lendar or 1o others in connection with the transactions contemplated by
S the Agreement is found to be materially false. The Lender's security shall be presumed to be
adversely affected if (a) all or any part of the Property or an interest therein is sold, transferred,
sncumbered, or conveyed by Borrower without Lender's pricr written consent, exgluding the creation
of a lien or encumbrance subordinate to this Mortgage, (b] Borrower fails to comply with any
covenant of agreement in this Mortgage or the Agreement. Lender shall give notice to Barrawer prior
: to acceleration following Borrower's breach specifying {a) the default (h) the action required to cure
N the default {c} a date {not less than 30 days from the date notice is given to the Borrower} by which
the default must be cured and {d) that failure to cure the defauk vn or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. [f the default is not cured by the date spacified in the naotice,
Lendeiat its option may require immediate payment in full of all sums secured by this Morigage
witioes further demand and may foreclose this Mortgage by judicial proceeding. |If it becomes
necessany-to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to-Solact all expenses of collection, enforcement and foruclosure, including but not limited to
reasonably atornays' fees, court costs and costs of documentary evidencs abstracts and title reports,

18. Remedies Cumulative. Al of your remedies under this Security Instrument are cumulative to any
other right or remedy, under this Security Instrument or the Agreernent, or which is afforded by law or
equity, and may be exerdised zoncurrently, independently or successively.

19. Loan Advances. This Securit’ Instrument secures future advances. All advances and indebtedness
arising and aceruwing from time to 2im2 under the Agreement or under this Security Instrument shell be
secured by this Security Instrumeni. /At'vances shall be made and indebtedness shall be incurred frorm
time to time on angd after the date oi #z.Security Jnstrument under the Agreement, but each such
advance or indebtedness shall be secured by-ihis Security Instrument and have priority as if madza on
the date of this Security Instrument.

20. Dueon Sale. If | sell or transfer all or part of the Frorerty or any interest in the Property without your
prior written consent, you may, at your option, declare 2l sums secured by this Security Instrument to
be immediately due and payable.

21. Revolving Credit Loan. This Mortgage is given to secure a revolv.ng credit loan, and shall secure not
only presently existing indebtedness undier the Agreement but sz future advances, whether such
advances are obligatory or made at the option of the Lender, oroinzrwise, and any such amounts
{including by extension) shall apply 1o the same extent as if such futurc-adviances weare made on the
date of the execution of this Mortgage, although there may be ne advinze made at the time of
execution of this Martgage and although there may be no indebtedness securad hereby outstanding at
the time any advance is made. The lien of this Mortgage shall be valid as to al incehtedness secured
hereby, including future advances, from the time of its tiling for rezord in the receddat s or registrar's

office of the county in which the Property s located,
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4 22. Riders. If | execute one or more riders anc they are recorded together with this Security Instrument,
the covenants and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were part o}
this Security Instrument [check applicable box{esi|:

3 Condominium Rider B3 Planned Unit Devetopment Fider 1 1-4 Family Rider

e

5 0J Other

| authorize you to tecord this document in the County recorder's office of the county where the property is
located. You are under no obligation to record it. By signing below, Borrower accepts and agrees to the
terms and conditions contained in the Agreement, this Security Instrument, and any rider{s} executed by
Borrower and recarded with it.

R/ Shiny 3798

Luravrer 2 Date

Linga Godinez
Borrower (Type.or Print Name)

Co-Borrower

Co-Borrower [Type or Prirc Nare)

e o e {0000 Below This Line Recerved For Acknowledgment) - --oms - omecomersoce o o

S1ate of llinois, COOK County.~ o5:

i, Milton J. Pfetzer _ , aNotary Publicin and foriaid county and state, do hereby certify that

Linda Godinez

personally known to me to be the same personis) whose namelis) suhiitedAo the foregoing instrurment,
appearad hafore me this day in persan, and acknowledged that signed and dein ered the said instrument as
her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this___7th - day ot March N\ _JAs8

My Commission Expires; __July 10, 2001 /

This instrument was prepared by

First AllianceCard N A
17305 Von Karman Avenue f MW“QFF’,:;\L popvp
Irvine, CA 92614 : OrrL e FFETZEE l
4 Notary Puliiz - Ligle of tlincls .

My Commiacion Explres 07/10/01

p e el
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UNIT 202 AS DELINEATED ON SURVEY OF THE FOLLOWING DISCRIBED PARCEL
OF REAL ESTATE:

LOT 29 THRGUGH 32, INCLUSIVE, IN BLOCK 1 IN MURPHY"S ADDITION TO RIVERS
PARK, A SUBDiY/iS10ON OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE AND WEST OF THE CENTER LINE
OF GREENBAY ROAD (EXCTPT THAT PART THEREOF DEEDED TO MARY A,
MURPHY AND SCHOOL LO "AND RAILROAD RIGHT OF WAY), IN COOK COUNTY,
ILLINOIS;







