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MORTGAGE

THIS MORTGAGE ("Security Instecpim®) s given sn - MARCH 7, 1998 - The morigagor is
SANDRA L, BEILFUSS
AND CHRISTOPHER J. BEILFUSZ, HUSBAND AND WIFE

("Borrower"). This Svcurity Instriment iy given to
PERL MORTGAGE, [NC,
which is organized and oxisting under the s of  THE STATL OF ILLINOIS , ind whose
whiress is 1735 NORTH ASHLAND :
CHICAGO, ILLINQOIS 60622 1 ander™), Borrower ovan Lender the peincipal som of
NINETY BIGHT THOUSAND AND 00/100

l;c»!l«rs{U,S,S 88,000,00 .

This debt s evidenced by Borrower’s nots duted the sime dite ns this Seeur! \} !nammmﬂ( Note™), which pravides for
monthly puyments, with the full dobt, if not prid enclier, dus and puynble on AFRIL - 1, 2028

This Security Instrument seeures to Londer! (a) the repryment of the dobt evidenced by tie Wore, with interest, amd ol n.m.w:als,
extensions and maodifications of the Notey (b) the puymens of all other stms, with interess, dvaneet under paragraph 7 10
protect the security of Ihis Seeurity lostrument; wad (€) the performance of Borrower's sisvenuas und agreemants wnder this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant nnd convarsio Lendor the following
described property locsted in COOK County, Hinois:
LOT %127, IN WOODLAND HEIGHTS, UNIT 12, BEING A SUBDIVISION 1N SECTION

25, 226 AND 35, TOWNSHIP 41 NORTH, RANGE %, EAST OF THE THTIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-36-417-004-0000

Parcel 1D 4
which hus the address of 1611 ALEXANDER AVENUE |, STREAMWOOL Btrest, City ,

Minois 60107 Zlp Code ("Prapenty Addeess”);
ILLINOIBSinpln Furnliy -FNMA/FHLME UNIFORM
Inctialn: _+* INBTRUMENT Form 3014 9/80
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thiv Security Instrumont, Lendur tay give Boreower o notice iduntifying the Hon, Borroser shad) sutiafy the len or tuke one or
mote of the aetions st Torth aheve within 10 days of the giving of nitice,

S, Huwrard or Property Tnsurance, Borrowor shall kesp t improvenionts now existisg or herealtes erectd on the
Property insiteed nguinst toss by fire, hwards included within the torm "extended coveruga™ and wny other huzands, inchiding
floods or Nooding, for which Lander requires insurance, Thin insiennce shall be nnintined in the umounts s for the periods
thit Laender reguires, The insirance carrier providing the insweance shalf be chosens hy Borrower stbjoet o Lender's approval
which shall not e unrensonably withheld, [F Borrower fuils (o maintsin covernge duseribed shove, Londer owy, at Lender’s
nption, ohliin covernge to protect Lender's rights in the Propurty fa necordance with parugraph 7,

AL fnsuranes polivies and renewals shall b accopible 10 Londer wnd shald includy n stundard mortguge clouse, Londer
shall huave the right to hold the policies and renewals, 1f Lender requires, Borrower shull promptly give 1o Lender ull receipts of
pidd promiums aml renowal notices, In the ovent of loss, Borrower shinll give prompt notice to the insurwnes caerier and Lender,
Leader muy mike prool of loss i not made promptly by Horrawer,

Unloss Londor and Burrowet otherwise agres in wriling, insuraies proceeds shall be applied 1o restoration or repair of the
Propurty dnmuged, if the restoration or repaie is economically. fousiplo amd Londer's security is not lssened, 11 the restorution or
repuir is not eonedically fouxble or Londur's seeority woultl o lussoned, the insuranes proceeds shull be applied to the sums
secttred by thiv Seenrizy Instrument, whother or not then die, with uny sxeoss puidd to Bormwer. IE Borrower abardons the
Propurty, or does not vastveer within 30 days w novies fram Lender tat the insurance earrior hus offered ta rettle o cluim, then
Lendur muy colloet i swance procesds, Londor may us the proceeds to ropuic or restore the Property or W pay sums
securedl by this Security Instedrunt, whothor or ot then due, The 30«0ny period will begin when the notics is given.

Untess Londer and Borrower othorwise ugroe in wiiling, sny spplication of procesds w principal shndl not extend or
postpane the due date of the morbie-payants felorred to in paesgraphs © and 2 or chiags the nount of the paymients, 1t
undor parngsnph 21 thy Propunty is negiresd by Lendor, Borrower's right (o any insurancs policies mwd proceeds resulting from
dninnge to the Property prior to the nequiisition shisl) piss W Lendur to the extent of the stns secured by this Secnrity Instrament
immediately prior to the aesquinition,

6, Oceupwney, Froservition, Midntennnce vad Proteetion of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall oceupy, extablish, and use the Progy vs Borrower's principad residence withit sixty duys after tho exeeutlion of
this Security Instrument und shall continu 1o oceupy (heProporty us Borrower's principnl resislence for o feast one yuar abter
the date of occupuney, unloss Londer othorwise wgrees i weting, which consunt shall not be unrcasomubly withheld, or anless
oxtonuating circumstancos oxist which are beyond Boerovur's_contml, Borrower shull not destroy, damige or impair the
Property, atlow the Property to deteriomty, or commit wiste n/dw Property, Borsower shidl bo in defuslt it any Torfeiture
wetion of proceeding, whother ¢ivil or ertmsinnl, is bogun that in 1esdes’s pood Tuith judgment coulil result in forfviture of the
Property or atherwise materindly impuir the lien crented by this Seeurityipscrument or Londer's sedurity interest, Borrowar iy
et such i dofiult and rinstate, as pravided in paragraph V8, by eausing Coeaction or proceeding to be disissed with « ruting
that, in Lendur's good taith detormination, prechiles forfsiture of the Borroser's intorest in the Property or other miterinl
impuirment of the lien croated by this Security Tustrament or Lendor's securny.ipierest, Borower shall shso by in defult if
Borrower, during the foun appHeation process, guve matorfally false or inpecurse wiuenution or statements 1o Lendsr (of fwiled
to pravise fender with any autoriul information) in connection with the loan svitenced by the Note, including, hut ot Timited
t, representations coneerning Borrower's ocenpuney of the Property ws u principal residencs, 1 this Seeurity fnstnunent is on o
Teuschold, Borrower shall comply with il the provisions of the Tense. |1 Borrower nequires feo title o the Property, the
leasehiotd und the fes tithe shalt not morge untess Lender ugreos to the werger in writing,

7, Protection of Lender's Rights in the Property, 1§ Boreower Tails 1o perform the covenunts e »gresnents contained in
this Secnrity fnstrumont, or thers is a Jogad proceesing thut may signilicantly affeet Lender's dights G toe Property (sush us o
proceeding in bankruptey, probate, for condemnation or forfsiture or 1o enforce luws or regulations), then fender may do and
pay for whalever is necossmy to proteet the value of the Property nnd Lender's rights in the Propurty, Lezaer’s actions muy
include puying any sums secured by o lien which has priority over this Seeurity Instrument, appesring in court, puying
rensonuble attorneys fees and untoring on the Property to muke repairs, Although Lendur muy twke wetion under this paragraph
7, Londer does not have to do so,

Aty amouits dishuesed by Londer undur this puragraph 7 shull becomo additiona debt of Barrower secured by this
Security hnsteument, Unloss Borrower and Londer agreo to othor toems of prywsent, these umounts shall bear iterest from the
date of dishursomont 1t thy Note ente and shal! bo payable, with interest, upon notice fromr Londer W Borrower requesting
Payment,

8, Mortgage Insurance, It Lender required martgage insurance us v condition of making e lown secured by this Security
Instrument, Borrower shall pay the premivms reguired to muintain the mortgnge insurance in effect. 1 for uny renson, the
martgage insarunce coverge reiired by Lender lapsos or ceases 1o be w effect, Borrower shall puy the promivms required to

mun S
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Lender's addross stated horein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
ol Security {nstrumont shidl be deersed to huve been given to Borcower or Lender when given us provised in this pasagraph,

“J. 15, Governing Law; Severubllity, This Sccurity Insteument shull be governed by federnl liw and the law uf the
i jurisdiction in which the Property is Tocnted, 1n the event that any provision or cliuss of this Seawrity Instrument or the Nole
e cantflicts with applicable Jaw, such confliet shall not affect othur provisions of this Security Instrunient or the Nole which van be
W given effect without the conflicting provision, 'To this end the provisions of this Seeurity Instrument and the Note sro declared

b to be severably, |
:"i} 16, Borrower's Copy. Borrower shll be given nne conformed copy of the Note and of this Security Instrument,
“in t7, Transfer of the Property or a Beneficiu) Interest in Borrower, 1€l or uny purt of tha Property o1 uny interest in it

i sold or transforred (or it o buneficinl intorest in Borrowwr is sold or transferred wnd Borrewer is nat a imivral person) without
Lencler's prior writlen consent. Lendor may, #t its option, require immedinte payment in fuld of all sumy secured by this
Sceurity Jasrument, However, this option shall not be exercised by Lender if exercise is prohibited hy fedorual law ns of he date
af this Security Instrument,

I Lundor eaercises 1his option, Londer shull give Borrawer notice of aceelerstion. The naticy shall provide w puriod of no
less than 30 days<ceom the dite the notice is dulivered or mailed within which Borrower mtst pey nll sums seenred by this
Seeurity lnstrument. 17 Borrowar fuils to pay these sums prior to the expirution of this perfod, Lender may invoke iy remedies
pertaitted by this Secudty Instmimoent without further notice or demand on Borrower,

18, Borrower's Righ. tn Relnstate. 1f Borcower mests cortuin: conditions, Borrower shull have ihe right W have
eatorcament of this Seeunty festrument discontinied b uny time prior o the curdier of: (@} § days {or such other period as
wpplicubly faw iy specify fod psosttoment) bufore sule of the Praperty pursuant to sny pever of sale contuined in this
Security Instroments o (h) ntry of s adgment vnforeing this Sceurity Instrument, Those conditions are that Borrower: (w} puya
Lender all sums which then would be 466 under this Security lnstrument and the Noto as if no aceclomtion bad oceureed; (b)
etires uny defanlt of any other covenunis <t agrosments; (v) pays ofl expenses incurred in enforcing this Sveurily Instrument,
inchuding, but pot limited to, reusonable stto ey’ feed; und (d) tukes such action as Londer may rensombly reguire 10 wsshir
that the Yien of this Secwity Tnstrument, Lendei’ 2 rights in the Property and Borrower's obligation 10 pay the sums secured by
this Seeurity Instriment shall continie unchingerd, Upon reinstatoment by Borrower, this Securily Insirument and the
obligations securvdl hureby shull comuin fully olfective <2-1 no accoloration tad occurred, However, this right 1o reinstate shll
gt apply in the case of aceolonstion under paragraph 17,

19, Sule of Notey Chusge of Loun Servicer, The clotear o partinl Jnterest in the Note (together with this Security
lastrerment) may b sold one ar mores times without prior notice o Farrower, A sits iy cesult in a chungs in the entity (Rnown
as the “Loan Servicer”) that eotlects monthly paytnonts die under e Mote and this Seeurity nstrament, Thure also tuy be one
ar more chingos of the Loun Servicer unrofited (o o sulo of the Note, 0425 is o change af the Loan Servicer, Borrawer will he
given writlen noties of the chunge in aceordance with parsgraph 14 above rad-applicahle liw. The nntice will st the tume wnd
adddross of the new Lown Sorvicsr and the wddress to which puyments should S wnde, The nolive will also contain uny other
information required by npplicublo lnw,

20, Nizardons Substinces, Horrower shill not cuuse or peemit the proseice;are, disposal, storugy, or release of uny
Huzaedonus Substances on ot in the Property. Borrower shll not do, nor aHow siyeds el o do, snything aflesting the
Propurty that is in violgtion of uny Envicoamental Law. The preesding two seatnces shall aot apply to the presence, use, or
starnge on the Property of stull qusntities of Hizardous Subwtances that ure gonerally recrgnidto b approprinte o moemad
residontial uses und to mmintenunes of the Propeny,

Borrowuer shul) promplly give Lendor written nolice of any investigation, elsim, demand, Tiwsapicor other action by uny
governmonial or regulntory spency or private party involving the Property aic any Hezardous Substines s Environmental Law
of which Borrower has netund knowlsdge. 11 Borrower feims, of is notified by any govermmental or regubaary snthority, that
ny removal of uther remedintion of uny Humrdous Substaneo witecting the Property is necossury, Borrowee shinl} promptly ke
ul) pecessury retnedind actions in necurdimes with Bavironmental Luw,

As used in this parngraph 20, *Huzardous Substancor” are those substanees defined s Wwsic or huzardous subslances by
Environmentnl L and the Tollowing substances:  gasoling, kerosens, othar Bammuble oy toxic petroledm produets, toxic
pesticides und huebicius, volatilo solvents, muterials contuining usbests e formaldehyide, snd andioactivie materinls, As used in
thin purngraph 20, *Buviconmental Law® means fedoral tows ancl laows of the jurisdiction where the Praperty is locuted timt
tolity 10 health, sulety or environmental protestion,

NON-UNIFORM COVENANTS, HBorrowor and Landor furthor covenunt wid ngrea s Jollows:
21, Accelerntiong Ruoedis, Londer shall give notice to Borposwer prior 1o aceeleration following Borrower's brench
of ny covemud or agreeawnt in this Seeurdty Dnstrument (et not priov (o neecleration under pacagraph 17 wnless
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i ADJUSTABLE RATE RIDER

‘! {1 Yeur Trensury Index - Rate Cups) 18024

W) t
iy THIS ADJUSTABLE RATT RIDER is made this TTH day of MARCH , ‘
o) 1998  , undis incorpornted into und shall be deemod to amend und supploment the Mortgage, Deed of Trust

y or Seeurity Deed {the "Security Instrument™) of the sume date given by the undersigned {the "Borrower®) to secure

Borrowwr's Adjustable Rate Note (the "Now™) 1o
PERL MORTGAGE, INC,

(the"Lender™) of the same date and covering the property deseribed in the Security instrument wnd lovited st

1611 ALEXANDEF AVENUE, STREAMWOOD, ILLINOIS 60107
Property Addresa
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROVE!('S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R/A47E THE BORROWER MUST PAY,

ADDITIONAL COVERANTS. In addition to the covenants und sgreements mude in the Security Instrument,
Barrowsr and Lender further cotunint-and agres as follows:

A. INTEREST RATE AND MONT'ILY PAYMENT CHANGES
The Note provides for aiv initinl interost rce of 5.8750 %, The Note provides for chunges in
the interest rate and the monthly puyments, o To lews:

d. INTEREST RATE AND MONTHLY PAYMENT THANGES
(A) Change Dates

The interest rate | will pay may change on the firet duy-o* APRIL 1 , 1999 , und un that
day every $2th month thoreaftor, Ench dute on which my interesUsute could chungs is colled » "Change Dute,”
(B) The Index

Boginning with the first Change Date, my interest rute wilt bettased on un Index, The "Index” s tie waeekly
avernge yisld on United States Trensury securitios adjnsted to @ constvit aatueity ol U year, us mads uvaituble by
the Fedural Resorvo Board, The most revent Indox figure availuble as ol G dale 45 duys helore each Chinge Dute
i called the "Current Index.”

[ the Index is na longee wvailable, the Note Hotder will choose u new ingoy whish is bised upon compnrble
informution. The Note Holder will give mo rotice of this choive,

() Culentntion of Chunges

Bofurs vach Changw Date, tie Nuts Holdur will caloulste my new interest rate by addine TWO AND :

SEVEN BIGHTHS Jurcenings point(s) ( 2.8750 %) 1o the Carrent
index, ‘The Note Holder will then round the result of this addition 1o 1he nearest onescighth of e percentage point
(0.125%), Subject to the limits stuted in Section 4(1) hutow, this pounded amount will be my new interest rate untll
the next Change Dale,

MULTISTATE ADJUSTABLI: RATE RIDER « ARM 13.2 - Single Familly - Fannle Mae/Fraddle Man Unlform tnetrument
Paga t ol 2 n’l‘h' 406
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