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ASSIGNMENT OF LEASES, RENTS AND PROFITS

KNOW ALL MEN BY THESE PRESENTS. thut wiieréas, EVANSTON
RIDGE L.L.C., an Iilinois limited liability company (hereinalter referred 1o as the
"Assignor”) has executed a mortgage (the "Mortgage") to secure an indevtedness o the
LASALLE BANK NATIONAL ASSOCIATION, also known as LASALLE BANK N.A., 4
natioral banking associntion, its successors and assigns (hereinafter collectively sefsrred 1o us
"Assignee”), conveying Assignor's fee simple interest in the real estate legally deserihed on
Lxhibit A attached hereto (which real estate is hereinafter referred 1o as the "Premises®) and
which is evidenced by the following: « Morigage Note in the principal amount of
$500,000.00 of even date herewith (the "Obligation);

WHEREAS, Assignee is the fegal owner and holder of the Obligation and
Mortgage, and
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WHEREAS, Assignor, in order to further induce Assignee 1o grant the
aforesnid credit to Assignor, hus exceuted this Assignment of Leuses, Rents and Profits (the
"Assignment of Rents®) in favor of Assignee,

NOW, THEREFORE, it is mutually agreed by and between Asslgnee nxd
Assighor us lollows:

1, In order further to secure (i) the puyment of the principul and interest
due on the Obligation and any and all costs, fees, charges and advinces made or incurred by
Assighee pursuant to the terms of the Obligation, and nny other agreements, instruments and
documents heretofore, now or frons time to dme hereafier executed whh respect o the loan
evidenced by the Obligation (the "Securlty Documents"), (1i) the payment of any other
indebtedness cealabllity of Asslgnor to Assignee under the Obligation and Security
Documents; now-ornereafier arising, and (lil) the performance nnd discharge of each and
every term, covenantard conditlon of Assignor contnined in the Security Documents (col-
lectively, the "Indebtear=2ss”), and in consideration of the sum of Ten Dollurs ($10.00) puid
by Assignue to the Assignor, the recelpt of which is hereby scknowledged, and {or other
good and vitluable considerntion the receipt and sufficiency ol which i hereby
acknowledged, the Assipnor doec hereby sell, nssign, transter and set over unto Assignee ull
right, title and interest of the Assigito: o and to ol lenses now existing or hereafter entered
into by the Assignor in connection witlh- e operation of the Prentises, and does hereby
further sell, nssign, transfer and set over unte-Assignee all of the rents, issues and profits of
the Premises ("Rems™), and acknowledges that this Assignment is intended as an absolute
assignment effective immedintely.  Notwlthstand!ayg the foregoing, until an Event of Defuult
hns occurred under any of the Security Documents-itie occurrence of u defuult and the
continuation of such default beyond any applicable curs or grace period), Assignor may
receive, collect, retain and enjoy any and all Reats aeciuing from the Premises.

2. In furtherance of the foregoing Assignmenvof Rents, Assignor hereby
nuthorizes Assignee by its cmployees or agents, at its option (to the <xtemt permitted under
applicable law), after the occurrence of an Event of Default under any, of the Security
Documents, 1o enter upon the Premises, to colleet the Rents acerved bur uppaid and in
avrears ot the date of such defuult, as well as the Rents therealter siceruing anu becoming
payable,

3 Assignor also hereby suthorizes Assignee upon such entry of the
Premises ot its oplion, to tnke over and assume the management, aperation and maintenance
of the Premises, and to perform all acts necessary and proper and to expend such sums out
of the income of the Premises as may be needful in connection therewith, in the same
manner and to the same extent ns the Assignor theretofore might do, including the right to
effect new leases, to cancel or surrender existing feases, 1o alter or amend the teems of
existing leases, o renew existing leases or 1o make concessions (0 (enants and the
undersigned herehy release ali clnims against Assignee arising out of such manngement,
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r;: operation und maintenance, excepting (1) the liability of Assignee lo nccount as hereinafter set
i forth, and {ii) any and all claims arising out of the bad faith, gross negligence, or willful

i misconduct of the Assignee.

‘.;.‘l

g 4, Assignee shall, ufter payment of all reasonable property charges and

E expenses, including reasonnble and customary compensation lo such managing agent as it

b shall select and employ, and after the accumulation of n reserve to meet taxes, and

assessments, water, rents and fire and linbility insurance in requisite amounts, credit the net
amount of income received by it from the Premises, by virtue of this Assignment of Rents to
any indebtedness or Habillty of Assignor to Assignee under the Obligation and the Security
Docurments; but the manner of the application of such net income and what items shall be
credited shinebe determined in the sole discretion of Assignee, Said manner of application
of such net income by Assignee shall Include the right, but not the duty, of Assignee to apply
suid net income or nny part thereof to the aecount of any Mortgage on the Premises,
Assignee shall not he socountable for more monies than it actually receives from the
Premises: nor shall it b¢ diable for fuilure 10 collect Rents. Assignee shall make reasonable
effort to collect Rents, reserving, however, within its own diseretion, the right to determine
the method of collection ami-ike extent to which enforcement of collection of delinquent
Rents shall be prosecuted,

5. Assignor hereby Covenants and warrants to Assignee that Assignor has
not executed any still outstanding prior sssignment or pledge of the rentals of the Premises,
not any still outstanding prior assignment orpledge of their landlord's interest in any lease of
the whole or any part of the Premises,  Assigner vlso hereby covenants and agrees not 10
collect the Rents of the Premises in advance other than as required 1o be paid in advance by
the terms of any rental ngreement und further agrees natio do any other act which would
materially destroy or impair the benefits 1o Assignee of 1ais Assignment of Rents,

6. Assignor agrees that an enry upon the Prévaises by Assignee or its
agents under the terms of this instrument shall not constitute Assigreea "morigagee in
possession, "

7. ‘This Assignment of Rents shall remain in full force nad offact s long
as any portion of the Indebtedness remains unpaid.

8. ‘The provisions of this Instrument shall be binding upon the undlersigned
and their legal representatives, successors or assigns and upon Assignee and its successors
wd nssigns, The word "Assignor” shall be constried 1o mean uny one oF more persons or
purtles who are holders of the lensehold or the legal title or ¢quity of redemption 1o or in the
Premises, The term "Mortgage" shall be construed to meun the instrument seeuring the
Indebtedness, owned and held by Assignec,
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9, 1t is understood and ngreed that a full and complete release of the
Mortgage shall operate us a full and complete release of all Assignee’s rights and interest
hereunder, and that after the Mortgage has been fully released this instrument shall be void
and of no further effect,

10.  This Assignment of Rents shall be construed according 1o the internal
faws and not the conflicts of law rules of the State of IHinois.

IN WITNESS WHEREQF, the undersigned hus executed this Assignment by
proper person(s) duly suthorized on this 26th day of March, 1998,

ASSIGNOR:

EVANSTON RIDGE L.L.C., un lllinois limited
lability compuny

;L
/ f.‘ .
By: QK,%% gV /Uﬁifé{f
Nanie; Geriild Lee Nudo
Title:  Manager
TN
o )\
. “\\,--. \\.... ) " v
Nume: Laurence H, Weiner
Title: wlanager

By: e
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sj;} ACKNOWLEDGEMENT
gl STATE OF ILLINOIS )

E‘.l ) 8§

.'Hf' COUNTY OF COOK )

B

On this, the 26th duy of March, 1998, before me, the undersigned officer,
personally appenred Gerald Lee Nudo and Lawrence H. Weiner who acknowledged
themselves 1o be the managers of Evanston Ridge L.L.C., an Utinois limited Hability
compuny, ana that they ns such general partners being authorized (o do so, exceuted the
foregoing Instrument for the purposes therein contained as the free and voluntary act of said
limited purtnersip, by signing the name of the limited purtnership, by themselves as general
partners.

IN WITNESS WHEREOQF, 1 hereunder set by hand and official seal,

TR &
\ Ayl o )
EE DELLA M ALLER \ M\QOG Q. V )A\ Qf@hJ

N Nowry P, Sl of lingls 8 -
§ o ey bk, § i Notary Publ
\ otary Public
,: My Cormgsion Expres (710K Qs tay

L LA AL AR AR AR /LA AN f"

s

My Commission Expires: __) 5 j 0

———-
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EXHIBIT A
Legol Rescription

THE EAST 1/2 OF LOT 5 AND ALL OF LOTS 6 AND 7 (EXCEPT THE
SOUTH 18 1/2 FEET OF SAID LOTS §, 6, AND 7) IN BLOCK 1 IN
WHAPLES SUBDIVISION, ALSO LOTS 9 AND 10 (EXCEPT THE SOUTH
18 1/2 FEET THEREOF) IN HOARD AND OTHERS SUBDIVISION OF
LOT 1 (EXCEPT THE NORTH 100 FEET THEREOF) IN NILES
SULDIVISION OF LOTS 10 TO 16, BOTH INCLUSIVE, AND THE WEST
13 FEET OF LOT 17 IN SKINNER'S SUBDIVISION, ALL OF ABOVE
BEING THI SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
7, TOWMSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAK -1 COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 16-007-124-036
16-07-124-037

PROPERTY KNOWN AS: 1138-1146 Westgute Street
Ouak Purk, 1L
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