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. MORTGAGE \1/
LOAN NO. 9§722%4 ’ '
THIS MORTGAGE ("Seeurity Instrument”) is piven on~ MARCH 16, 1938 The mortgagor is

MICHAEL M, KAPLAN AND MELINU, -R. RING, HUSBAND & WIFE

("Burrower™),
This Seeurity Instrument Is given o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATICN

whicl is organized and existng under the laws of  ILLINOIS » el whose adelvess s
350 W, HUBBARD, SUITE 222

CHICAGQ, IL 60610 ("Lender"),
Borrower owes Lender the prineipal sun of ONE HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Dollnre (U, $ 165,000,080 )

This debt is evidenced by Borrower's note dated the same daos a8 this Security Instruent(*Now”), which provides for
monthly payments, with the full debt, i not paid eartier, due and payable on APRIL 1, 2028 , This
Security Instrument seeures Lo Lender: (@) the repayment of the Jdebt evidenced by the Not, with imverest, angd oll renewals,
extenstons and modifications of the Note; (b) the payment of all odser sums, with interest, adviiced wuler paragraph 7 o
protect the security of this Security Insteaments and (¢} the perlormanee of Borrower's covenams s agteeiients under this
Seeurity Instrument and the Nate, For ihis puspose, Borrowsr does hereby morigage, grant and coavesto Lemler the
[llowing dleseribed property loented in COOK Coanty, MMnois:
SEE ATTACHED EXHIBIT “A"

TAX ID, # 17-04-204-045-2002
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whiclthas the address of 150 WEST BURTON PLACE #2, CHICAGO
z 60610 (el il
Hiinols ("Property Address™);
{Zip Code]

TOGETHER WITH al) the improvements now or hereafier erecied on the property, Jind &} eascinents, appurienines,
and fixtures now or hereafler a part of the property. All replacements and additions shalk aiso be covered by this Sceurily
instrdment. All of the foregoing is referred 1o in this Security Instrument as the “Property.” | .
 BORROWER COVENANTS that Bojrower is lawfully seised of the estate hereby conveyed and has the rijhi 1o
morigage, grant and convey the Property and that thei Propenty is unencwmbered, except for encumbrances of secord
Borrower worraints and will' defend generally the title 10 the Property against ail claims and demands, subjecy i any
encumbrances of record, L _ ,

THIS SECUAITY INSTRUMENT combines uniform covenants for national use and nom-uniform covenants with

fimited variations vy Jurisdiction o constitute i iﬁnifo:1n securily instrument covering read property.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Princi,a) and Interest; Prepayment and Late Charges. Borrower shull prompily pay when ce the
principal of and imerest on the deli evidenced by the Note and any prepayment und late charges due undes the Note,

. 2, Funds for Taxes and Iisyrence, Subject to applicable law or 1o a written waiver by Lender, Borrower shalx pay (o
leader an the day monthly payments e due under the Note, until the Mote is paid i full, a sum ("Funds”) for: (a)yearly
taxes and assessments which may autain-priority over this Security Instrument as @ tien. on the Property; (b) yearly leschold
puymients or gromnd rents on the Propeny irany; (¢} yearly hazard or propenty insurance premiums; (d) yearly flood
insurence premivms, if any; (c) yeurly moteupe: insurance premiums, if any; and (f) any sums payable by Boprower 10
Lender, in accordance with the provisions of parzpraph 8, in liew of the payment of morigage insurance preminms, These
items atre catled "Escrow liems,” Lender may, il any driie, collect and hold Funds in an amount not to exceed the mximum
amouni a lender for & federally relatesl mosignge loar may require for Borrower's escrow accoun] under the federal Real
Estate Setilement Procedures Act of 1974 as amended fiom lime to time, 12 U.S.C. § 260) er seg. ("RESPA"), unlcss
anather Jaw that applies to the Funds sels @ lesser amount. 17 sy, Lender may, ai any time, collect and hold Funils in an
amount not 10 exceed the Jesser amount. Lender may estimate tie amount of Funcs due on the basis of current Jan and
rensonable estimales of expenditures o! future Escrow liems or ollierwie in accordange with applicable law., b

"The Funds shal) be held in an instiution whose deposits are Incdarrd by a federal agency, instrumentality, or entity
(including Lender, 1f Lender Is such an instiution) or in any Federal Hodie Loan Bank. Lender shall apply the Furgls 1o pay

the: Eserow Mems. Lender may nol charge Borrower for holding and spplyfng he Funds, annually analyzing thi escrow

wccounl, or verifylng the Escrow hems, unless Lender puys Borrower interest on the Funds and applicable lavy, permils

Lender to make such o charge. Howsver, Lender may require Borrower (o pay a-upe-time charge for an independent real
eatale 1ax reponing service used by Lender in coonection with this foan, unless applicaic tew provides ciherwise, Unless an;

ngreement Is made or applicable Inw requires inerest to be paid, Lender shall nof be requiled 10 pay Borrower ary imerest|

ot

or enrnings on the Funds. Borrower and Lender mny agree in writing, however, thiat inteiest =il be paid on 14e Funds.

Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing coedir. »nd debils to the Funds|
and the puspose for which cach debit 1o the Funds was made. The Funds are pledged as udditicap. security five all s
secured by this Security Instninent, ' :
)i the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lende: shall account i
Borrower for the cxcess Funds in accordance with the requirements of applicable Jaw, If the amount of tie Funds held by
Lender a1 any tme Is not sufficient 1o pay the Escrow ftems when due, Lender may s nutily Berrower in writhyg, and, i)
sich ensc Bosrower shall pay 10 Lender the amount necessaty to make up the deficiency. Borrower shell mikic up th
deficlency in no more than twelve monthly payments, at Lender's sole discretion.
~ Upon payment in full of all sums secured by this Security Instrument, Lender shal) prompily refand 10 Bummower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Propenty, Lender, prior 1o she acquisitien of
sale of the Property, shall apply any Funds held by Lender at the (ime of acquisition or sale as a credit againet the sums

secured by this Security Instrument, ‘ ‘
3. Applicntion of Payments, Unless applicable law provides otherwise, all paymenis received by Leader under

parngraphs § und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts parable under

paragraph 2; Mird, to interest due; fourth, © principn! due; and fast, 10 any kite charges due under the Note
nn&
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4, Charges; Licns, Borrower shall pay all taxes, assessmerus, eharges, (ines and impositions attributable to the Property
which miay attaln priority aver this Sceurity strument, and fearehold payments or ground rents, iFany, Borrower shal) pay
these obligations in the monner provided in paragraplt 2, or i not paid in that manner, Borrawer shall pay them on time
directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this
paragraph. 1€ Borrower minkes these payments directly, Borrower shall prompily furnish to Lender veceipts evidencing the
I)H)’!I'IL‘IHS.

Borrower shall promptly discharge any lien which hos priority over this Security Instrument untess Borrower: (a) agrees
in writing 1o the payment of the obligntion seeured by the den in o mimner aceeptable 1o Lender; (b) contests in good [aith
the lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate 1o prevent
the enforcement of the tien; or (¢) seeures from the holder of e lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, 1 Lender desermines that any pert of the Property is subjeet to a lien which may atain
priority over this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shadl satisfy the
lien or take one o2 more of tie actions set farth above within 1 days of the giving of natice.

5. Hazard or Preperty Insuvance, Borrower shull Keep the improvements now existing or hereafter erected on the
Property insured agnirst foss by fire, hazards included within the term "extended coverage” and any other hizards, including
(loods or flooding, for whizh Lender requires insurance. This insurnnce shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whick shall not be unreazonably withheld, 1f Borrower fulls 10 maintain coverage described above, Lemder may, i
Lender's option, ubtain coverage topvoteet Lender's rights in ite Property in accordance with paragraph 7.

Al insurance policies and renewnds shall be acceptable to Lender and shall include « standurd morigage clause, Lender
shall have the right to hold the policies wor renewals, IF Lender requires, Borrower shall prompily give (o Lender all receipis
of paid premiums and renewal notices, In thy event of loss, Borrawer shall give prompt notice to the insuranee earrier and
Lemder. Lender may make proof of loss it notsaede promptly by Borrower,

Uniess Lender and Borrower otherwise agree-inwriting, fisurance proceeds shall be applied to restoration or repair of
the Property damnged, if the restoration or repale is cconomically feasible and Lender's security is not lessened. 11 the
restoration or repair is not economically feasible or Lender'siecurity would be lessened, the insurance praceeds shull be
appiied 1o the sums secured by this Security Instrument, ‘heiner aor not then due, with my excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 0-days a notice from Lender that (he insurance carrier has
offered 1o seitle a claim, then Lender may collect the insurance proseeds. Lender may use the proceeds (o repair or reslore
the Property or (o pay sums secured by this Security Instrument, wheber or not then due. The 30-day period will begin
when the notiee is given,

Unless Lender and Borrower otherwise agree in writing, any apphieatiorof proceeds to principal shall not exiend or
postpene the due date of the monthly paymems referrad 10 in paragraphs 1 a2 o4 change the amount of the payments, I
under paragraph 21 the Property is nequired by Lender, Borrower's right to any @asirnce policies and proceeds resulling
from damage 1o the Praperty prior (o the nequisition shall pass to Lender to the extest of the sums seeured by this Seeurity
Instrument immediately prior o the acquisition,

6. Occupancy, Preservation, Muintennnee and Protection of the Property; Qorrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property s Borrower's principal resience within sixty days after
the exceution of this Seeurity Instrament sl shall eontintie w vecupy the Property as Borrower s praneial residence for at
fenst ohe year alter the date ol vccupancy, unless Lender otherwise agrees in writing, whick” eonsent shall nov be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower's controll Berrower shall not
destroy, dumage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. dorrower shall
be in defanlt i any forleiure action or proceeding, whether civil or criminal, is begun that in Lender's good faith Judgment
could result in forfeliure of the Property or otherwise materinlly fmpair the fen created by this Seeurity Instrument or
Lender's sceurity interest. Borrower may cure sueh o defuull and reinstate, as provided in paragraph 18, by causing the
action or proceeding o be dismissed with n roling that, i Lender's good faith determination, precludes forfefiure of the
Borrower's interest in the Property or other materinl impairment ol the Hen created by this Security Insirument or Lender's
security interest, Borrower shall aiso be in defauly if Borrower, during the loan appiiention process, gave muterinlly fulse or
inaecurate information or siements 1o Lender (or faited o provide Lender with uny muteriad information) in conneetion
wilh the Toan evidenced by the Note, including, but nat limlted. 1o, representations conceming Borrower's occupauey of the
Property as a principal residence. 17 this Security Tnstrument is on o leasehold, Borrower shall comply with all the provisions
ol the Tease, 11 Borrower ucyuires fee tile 1o the Property, the leasehold and the Tee title shall not merge unless Lender

agrees 1o the merger in writing, IL
v
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7. Profecffon of Lender's Rtgms in the Pmpcny. ¥ Bonrowcr fails 10 perform mc covenants and agiee] m;(ms. mmamcd
in lhls Securlly Instrument, or there is a legal proceeding that may significantly affect ender's rigins in the  ¥roperty (such
as - proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or rcgulauuns) thei: Lender may
do and pay for whatever Is necessary lo protest the value of the Property and Lender's rights in the l'rcﬂ[nv Lender's
actions; may include paying. nny sums secured by a lien which has priority over this Security Instrument, :ppedeing in coun,
-paying rensonable attorneys' fees and entering on the Property to make repairs, Although Lender may taks i) ll?'l undcr this
paragrnph 7, Lender does nothave lo do so. J
Aty amounts disbursed by Lender under lius paragraphi 7 shall become additional debt of Bcnowcr 8| rumd by this
Smcuruy Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amonunts shall bea a interest from
the ;dnte of disbursement at the Note raic and shall be payable, with interest, upon notice from Leride(” (o' Borrower
rcqucsting payment. o
/8, Mortfinge Insurance, 1f Lender required mongage insurance as & condition of making the loan smumti by this
S«-curi'y Instrumzni, Borrower shall pay the premiums required to maintain the morgage insurance in cf rcp If, for any
reason, the morgape. insurance coveruge required by Lender l.spscs or ceases 10 be in offect, Borrower, thall pay the
- prémiums required 1o obtain coverage substantially. cquwalmm 1o the morigage insurance previously in clllfu:t. al & cost
substantinlly equivalent ‘o ihe cost 10 Borrower of the morlga;,c insurance previously in effect, from an alie|rmte morigage
insurer approved by Lenaer, {7 substantinlly equivalent mortpage insurance coverage is nor available, Borrower shall pay 1o
- Lender each monmih a sum equal 1 onc-twelfih of 1he yearly mongage insurance prenuum bring paid by Bimiyver when the
insurance covernge lapsed or ceassa <0 be in effect, Lender will ‘accept, use and retain thcse payments as Iuss reserve in
liew of mortgage insurance, Loss resive payments may no longer be required, al lhu option of Lendey,: if morIgags
“insurance coverage {in the amount and fur e period that Lender requires) provided by an msuw approved by - Lender again
bccomw available and is oblained. Borrower shail pay the premiums rcqunrcd {0 maimain morgage insurasce In effect, or 10
; prnwdc a loss reserve, until the requirement oy miongage insurance ends in accordance witfs any writien agmc ment between
Burrower and Lender or applicable law. : o

-9, Inspection, Lender or ity ngent may meke rezsraable entries upon and inspections of the Propenty. 1« -ndcr shall giw:
Borrower notice a1 the time of or prior 1o an mspcumn specifiying reasonable cause for the inspection.

:10.. Condemnation, The procecds of any, eward or clim 10r damages, direct or conjequential, in connection with any
condemnnuon or other taking of any part of the Property, orifor conveyance in Jiew of ¢ midemnnnon are hcrcby nssggnud
. and shall be paid 10 Lender.

“In the evem of a lotal inking of the Pioperty, the proceeds shr.l be applied 10 the sums secured bnr this Sa.umy
Instrument, whether or not then due, with any) exeess paid 10 Borrowcs. 4p.the event of a partial taking of }he Property’ in
- which the fair market value of (he Property 1mmedimcly before the taking is erual 1o or greater than the ammim of the sums
secured by this Sccumy Instrument immediately before the taking, unless Bo.vrowcv and Lender otherwise aglcc in writing,
lht sums secured by (his Security Instrument’ shafl be reduced by the amount o1 iae proceeds multiplied by the following -
!'mclion. () the 1ota) amouns of th sums secuired immedintely before the taking, divided by (b) the fair market value of the |
Propcrty nnmodiatcly before the wking. Any:balance shall be paid to Berrower. In‘the cvent of 2 partia) taking of the
Property in which the fair market value of the Property immediately befons the taking s leis than the amount of the sums |
secured immedinely before the taking, unless Bortower and Lender otherwise agree it writig cr unless applicably law :

othmvise provides, the proceeds shal) be applied 10 the sums sccured by this Security Insirumes: wiiether of not the’ sums _

are ihen.due,

CIf the Property s abandoned by Borrowcr or if, afier notice by Lender to Borrower that the condemnor offers 1o makc
an’ nwnrd or seftle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date 1he yiotice is liven,

‘ Lcndc.r Is nuthorized 1o coltect and apply the proceeds, at its option, either to restoration or repair of the Praperty or 1o the

sums secured by this Secarity Instrument, whether or not then due,

_.Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exlvud or
postpone he due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such paymems

A1, Borrower Not Relensed; Forhearance By Lender Not a Waiver, Exiension of the time for ':nymcpl or
modjrcaz}on of amonization of the sums secured by this Security Instrumens grasied by. Lender (o any successor in inferest
of Borrower shall not operaie 1o release the liability of the original Borrower or Bomxmr 5 suqcessors jn interest, Lender
shall not be required to commence prowcdings Againsl any successors in imterest or rfuse 10 extend time jor payment or -
ollierwise modify amortization of the sums secured by this Security Instrument by reason. of any demand mude by the ! ;
original Borrower or Borrower's successors in interest, Any forbearance by Lender in ¢ xcmsmg any right or remedy! shall :
ol be a walver of or preclude the exerclse of any right or mmcdy ;

mnh’»
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12, Successors wudd Assigaus Bownd; Jolut antd Severablo Fiabilitys Cossigners, The covenants and agreemients of this
Security Instrament shall bind aid benefit the suceessors and ussigns of Lender and Borrower, subject (o the pravisions of
paragraph 17, Burrower's covenunts and agreetiends shall be joint and several, Any Borrower who co-signs this Security
Instevanent bt does nod execute the note: (0) s co-signing this Seeurdty Instriment only o woeigage, grant wd convey thid
Horrower's interest in the Prapenty under the terms of this Seeutlty lnstrument; (b) is not personally obligated to pay the
sums secured by this Seeurity lnstrwment; and (e) agrees that Lender wd sy other Borrosver nmy agree to extend, modily,
forbenr ar make any accommodutions with regard 1o the erms of this Seeurity Instrament or the Note without that
Butrmwer's codiseiil,

LY. Loan Charges, 1 the foan seeured by thls Seeurily lustriment is subjeet 1o 0 law shich sets maxinum loan chagges,
ad that baw s Tinally interpreted so that the interest or other Joan eharges collected or to be collected in connection with the
Joan exceed (he permitted lmits, thens (1) any such lom eharge shall be tedaced by the amount peeessiry 1o reduee the
charge 1o the permitted Hde and () mny sums aleendy colleeted Trom Borrower which exceeded permitted limbis will be
refunded to Borearders Lender may chonse W wake this refund by redacing the prineipud owed under (he Note or by muking
adirect payment (o Becrower, T refuml reduees pringlpal, the reduction will be trented s a purtinl prepayment without uy
prepuy et chirge under the Note,

14, Notlees, Any nejiee o Borrower provided for in this Seeurity Instrament shall be given by delivering i or by
mailing it by Tirst cliss mn'cvaless applicable law requites use of nnother method, The notice shall be directed 1o the
Property Address or any other paidesis Borrower designnes by notice to Lender, Any notice 10 Lender shalk be given by Tirst
class mudl o Lender's acdress sinied-tiereln or any other address Lender designntes by notice to Borrower, Any nolice
provided tor in this Security Tnstrumentaintl be deemed 1o have been given 1o Borrower or Lender when given as provided
in this parngruph,

15, Guverning Law; Severahility, Thiy Security [nstrument shall be governed by Teckeral law and the Jaw of the
jurisciction in which the Praperty Is focated, Tt eyent thal any provision or clanse ol this Security Instrument or the Nowe
confliets with applicable law, such confict shall wor-uiteet other provisions of this Security strument or the Note which
an be given efteet wlthowt the confticting pravision, iothis end the provisions of this Security Instrument amd the Note are
declared o be severable,

16, Bovyower's Copy. Borrower shall be given one contormud copy of the Note and of this Security Instrument,

17, Transter of the Propeety or o Beneflelnl Interest i Kortoser, 1F all or any part of the Propenty or any interest in
i 18 sold or transferred (or 10 o benellelal fnterest in Borrower is Goldor transferred and Borroswer is not a natural person)
without Lender's prior writien consent, Lender may, at {is oprion, eequize {numediste puymet in full of o} sums seeured by
this Security Instrument, However, this option shall pot be exereised by Sasader if exercise is prohibited by federal law as of
the date of this Security tustrument,

IN Lemder exercises this option, Lender shall give Borrower notiee of accecertiza, The notice shall provide o perlad of
not dess than 30 duys from the dae the notice is delivered or mailed within whicnelorrower must pay all sums seeured by
this Seeurity Insteument, 1T Borrower fails 1o pay these sums prior (o (he expiration o 1his period, Lender may invake any
remedies permitted by this Securiey Instrament without further notice or demand on Borrolver,

18, Borrower's Right to Reinstite, 17 Borrower weets certain conditfons, Borrowes shall have the right 1o have
enforcement of tiis Security Instrument discontinued ot any time prior to the earlier oft (a) 5 deys (or such other period us
applicable taw may speeily Tor reinsistemen) before sale ol the Propeny pursuant to any power-ofsale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions e that Borrower: (i)
pays Lender ail sums which en would be due under this Security nstrument and the Note us if Ko peceleration had
oceurred; (b) cures any defaull of any other coventnis or agreements; (€} pays all expenses incurred T cnforeing this
Seeurity Instrument, including, but not limited 1o, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security tnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon reinstaiement by Borrower,
this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred.
However, this right to retnstate shall not apply in the case of aceeterntion under paragraph 17,

9, Sale of Note; Change of Lown Servicer, "The Noie or o partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior netiee o Borrower, A sale may result in a change in the entity
(known as the "Lonn Servicer”) thit eoflects monthly payments due under the Note and this Security Instrument, There also
may be ane or mote changes of the Loaw Servicer unrelted 1y o sale of the Note. I there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The netice
will state the nome and adkdress of the new Loan Servicer and 1he address 1o which payments should be made. The notice will
aiso contain any other information required by npplicable law.
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20, Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storagel, or release o any
Hazardous Substances on or in the Property.. Bograwer shall not do, nor alow anyone else (o do, ansthing affectin:} the
Property that [ in violaifon of uny Enviramneital Law. The preceding 1wo seniences shall not apply 10 the presunce, us, of

smmgcf on the Property of small quantities of 1fazardous Subsiances that are generully recognized to be appropricie 10
normaliresidentind uses and to maimenance of the Propenty. |

 Borrower shall promiptly give Lender writien tiotice of any Investigation, claim, demand, lawsuit or other action by any
govermaeninl or regulatory agency or private parly involving the Property and any Hazarcous Substant® or Envircnmenal
Law of which Borrower has actunl knowledge. If Borrdwer lcams, or is noiified by ny governnenia) or reguipory
nuthority, that any removal or other remedintion of any Hizardous Substance affesting the IProperty is viecessary, Borower
shol! promptly take all necessury semedizl actions in accordance with Environmental Law. ! :

- Ad used In this pursgraph 20, "Hezardous Substances” ure those substmices defined s Joxic or hazzpdous subsiances by
Enviroimental Law-and the following substances: gasoliaie, kerosene, other flammable ot{toxic petrolum products, tonic
posticides and Zierbicides, volatile solvents, matérials cosaining asbesios or formaldchyyc, and radio itive wlcrialy. As
used {n!this paragraph 20, “Environmental Law™ means federal laws and lows of the jurisdiction where the Propeny is
located that relate 10 bezath, safety or environmental profesiion. ' '

NON-UNIFORM COVENANTS, Borrower snd Lender furer covenant and agree as follows:

. 21, Accelerntion; Remedies, Lender shall give notice to Borrower pirlor to aceeleration fellowing Borrswer's
breach-of wny covensing or ugreemeat 'n this Securlty Instrument (but not prior to ucceleration under paragraph 1?
unless nppticahle Jaw provides otherwlae), Thy notlce shall specily: (a) the defuult; () the uction required to cure the
defaul€; (¢) u dute, not; less than 30 days (rom. the date the notice fs given to Borrawar, by which the defavlt must be

careds and () that failure to cure the defoun g or befure the date specified in the notice may resuit In seeelerarion of |

the sums secured by this Security Instrument,; farelosure by judicial proceeding andisale of the Property. The natice

‘stall further Inform Borrower of the right to relraiuic after seceleration aid the vight to assert In the foretiosure |
proceeding the non-existence of a default or any other ocfense of Borrewer 1o uccdleration und foreciosure. Ifthe !
default Iv not cured on or before the date specified in the notice, Lender &t its oplion may require immediate payment -

UNOFFICIAL COPR4I555 .« -

it fPull:of all sums seeured by this Securlty Instrument w/ipout further demand and may foreclose thiy Security

Tnstrument hy judicial proceeding. Lender shall be entitled to.Coliect ail expenses inburred in pursuing the remedles

provided in this paragraph 21, Including, but not limited to, reasozitie attorneys’ feus and costs of title evidence,

| 22. Release. Upon pryment of all sums:secured by this Securitv-instrument, llicndcr shall release this Security

l’pulru_"mcm withou charge to Borrower. Borrower shall pay any recordation costs.
| - 23, Walver of Homestead. Borrower waives all right of homestead exemptiar i the Propeny.

24, Riders to this Sccurity Instrument. If one or more riders are executed by Rurrwer and recorded together with this
Security. Instrument, the cavenanis and agreements of each such rider shall be incorporsied into and shall amend and .

jupplement the covenunts and agreements of this Security Instrument as if the ridens) were a parn of this Security
Tnstrisment. |Check applicable box(es)]

, . I ,
. X | Adjustable Rute Rider X | Condominium Rider Planned Unit Development Ridier
b ;!
‘ " 1-4 Family Rider Gjradumcd Payment Rider Biweekly Payment Rider g
; |
' "1 Balloon Rider Rare improvement Rider Second Home Rider |
[ Other(s) |specifyl | .
. .| .-
i | ] n’p}.‘“
LLINOIS - Siage Fumly Fannle hpcFredie e UNFORM INSTRUMENT Iaitials: ___‘ i ‘_&_ ‘
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BY SIGNING BELOW, Borrower necepls and ageees o the terns mxd covennnts comtained in thls Secarity Instrument
and inany rider(s) executed by Borrower nl recorded with i,

Witnesses:
/
MICHAEL M. MPL lh'lln\\u
LY PN Y T K pl"f L H ‘(( &,b‘ li B “._._‘__(Su]]lj
MELI A R, RING « ot
(Seal)
« Hortuwer
. ASeud)
« flotewet
STATE OF ILLINOIS }
e } 88,
County of (’f ¢ \
X bl " Y ) , Moty Public inoand for sid county and state do
Tereby cenify lhut i - \

L . ] T N
! ey l HE n u R ;hfl -f!('-, Yy " * """}"- 1N 'j(‘-" \{
| . pur\onnily KWy 1o e o be the same person(s) whose
amme(y) \ulmrihu.l t the loregolng insieument, lu‘pt.nrul betore me this day in persony wal acknowledged tha by
sigtied and delivered (he said fnstrument as §{3( ¢ free and voluntary act, for the uses and purposes therein sel IOI\()
Criven ander my i and officinl send, this !( [ duyal 160 A .

My Commission expires:

L T L L P PRSP EA BV

Nulnry Publie

AR W L
y\.ﬁ o a2 - Ak SEA

J W ['1 A
{'S btmhi“ M\“? {l\\noh
oty PV olfe, S T o o
ol a0 [I;.‘mt'\ ‘*’
|\ {. \_ﬂfl it ‘..}ﬂ
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'I'RPB'I ADDRESS 150 W, BURTON :
CITY! CHICAGO COUNTY: CQOK
'!'AX NUMBER 17.04-204-045-1002

UNOFFICIAL COIWD’J‘M e

wc.m, DESCRIPTION: |
PARCEL 1: ‘ .
UNIT NUMBER 2, AS DELINEATED LIPON THE Funvsv OF THE FOLLOWING DESC: IIBED PARCEL OR quAL ESTATE, @ |
TOGETHER WITH THE TENEMENTS £ND APPURTENANCES THEREUNTO BELONG le (H! IREMAFTER FEFERRED ;

TO AS PARCELS}: , N N

il
LOT 8 1N STARA'S SUBDIVISION OF LOTS 114 TG 116IN BRONSON'S ADDITION TC! CHICFIGO IN THE N{IRTHEAST
1/4 OF:SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIHAL MERILIAN, WHlC.%’l SURVEY & |
1S ATTAGHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM OWNERSH iIP MADE BY THE AMERICAN to
NATIONAL BANK AND TRUST COMPANY OF l‘l H:CAGO. AS TRUSTEE UNDER TRUS T AGRE EIMLENT DATED MAY 28, | b
1974 AND KNOWN A8 TRUST NUMBER 33041, AND RECORDED IN THE OFFICE OF THE REC(RDER OF [IEEDSOF '~ | '
COOK COUNTY, iLLINOIS AS DOCUMENT 23-&09463 TOGETHER WITH AN UNDIVIDED PERCHNTAGE INTERESTIN |
SAID PARCEL (EXCEFT!NG FROM SAID PARCEL ALL THE PROPERTY AND SPACE (10MPRIS(H B ALL THEUMITS I
\ !
|

THEHEOF AS DEFINEDAMD SET FORTH N SMD DECLAFIATIOM AND SURVEY}, IN ITOOK OUNTY ILUHOIS

PAHGEL 2 ‘ L
EASEMENT FOR THE BENEFIT (iF PARCEL 1 {MS CREATED BY AvGREEMENT BETWEFN THE AMERICAN Ib‘ﬁTIONAL ‘
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST |, 1573 AND
'KNOWN AS TRUST NUIMBER 32170, AN THE AMERICAN NATlGNAL BANK AND TRUST COMPANY OF CriCAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATEL MAY 28, 1974 AND KNOWN AS TRUST NUMBEH 33041, Dl "EE'
AUGUST 5, 1874 AND RECORDED AUGUST 8, 1974 AS I)OCUMENT 22809321, FOR PASSAGE 'WAY OVEF

712 FEET OF LOT 5, AND ALSC OVER THE N(‘dT"i B.12,FEITT OF THE SOUTH 52.92 FEET OF THE EAST ,\l
OF THE WEST 8 FEET OF LOT 5 IN STARR'S SLiBLIV'S!IN AFORESAID, IN COOK COUNTY, ILLINOIS,

|
THE WEST | ]
BRFECT | ‘
]

|

L VLALD : i
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LOAN HO. 972254 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihis 16TH doy of MARCH o 98
and iy incorporaied Inta and shall be doemed 1o amend and supplement the Morgage. Deed of Trust or Securlty Deed (the

“Security Instrurment™) of the same date glven by the undersigned (the *Borrower") to secure Borrower's Note to
PRISM MONTQAGE COMPANY, AN ILLINDIS CORPORATION {the "Lender®)

of the same date and covering the Property deseribed In the Securlty Instrumant a! located ut;

150 WEST BURTON PLACE #2

CHICAGO, IL 60410

(Propart) Adarats)
‘The Property includes 4 unis in, togethor wilh an undivided intarest in the common elenicnts of, a condomlniutm projest kiown
as: 150 WEST BURTON
[Nwira of Gonbaminhum Project

(the "Coudomiawm Project”)., If the owners association or other entlty witich acts for the Condominlum Projeet (the "Owners
Association”) hole Lide to property for the benefit of use of its mombers or shareholders, the Propenty also Includes
Borrower's inigtast inthe Qwners Astoclation and tho uses, proceeds and heneflts of Borrower's lnterest.

CONDOMINTUAL COVENANTS, In addition 1o the sovenmis and agreemenmts made in the Security Insirument,
Borrower and Leudor furher covenan and agree 13 follows:

A, Condomlnlum Obligntuns, Bortower shall porform all of Borrower's abligntions under the Condominium Project's
Constivens Documents, The "Condtituert Docamems* are the: (1) Declaration or any other document which crestes the
Condominium Project; (1) by-laws; {14) cade of regulations; und (Iv) othor cquivalent documents. Dorrower shall promptly
pay, whiets due, Wl dues and assessments i posad pursuant to e Constltuent Dotuments,

8, Hoaud Insurnncee, So long as the Qwrars Assoclstion maintains, with a generally necepled fnsuraneo carrier, a
"mnsler” or “blaunket* policy on the Condominiuis “#*oject which is satisfuciory to Lendsr and which providos insurance
covorage in the mnounts, for the perlods, nnd against the baxards Lender requires, Including fire and hinzards ineluded within
(he term “extended roveraga®, thon:

(i) Lender waives the provision in Unlform Cavenan. 2 for the menihly payinent 1o Lender of the yenrly premium
insiuthmonta for hazard Insurence on the Proparty; and
(i) Worrower's obligation under Uniform Covenant § to malniniy bozard fnsurance coverage on thie Property is deermed
salisfled 1o the extent that the toveraga (v provided by tho Ownirs Assuiat‘on poiicy.
Borrowor shall give Lander prompt notles of any lapse in required haxsid [nsurance coverage,
In the event of a disiribution of hazard fnsurance procseds In liou of resto'alloy. or repalr followling n Inss 10 the Property,
whether to the unit or to comman slements, any proceads paynble 1o Borrawar uie tiareby pssigned nnd shll be patd to Lender
for applleation to the suins secured by the Security Insttunwnst, with xiy sxvess puid to-dnriower,

€. Public Linbility Insurance, Borrower shall take such uctions us may be rexsonzble o Insure that Uie Owners
Association matniatns a public Habillty insurance policy acceptible (n form, amount, and extes of covernge to Lender,

D. Condemnation. The proceeds of any award or claira for domages, direct of cotssqueniiai, pavable 10 Borrower in
connectlon with any condemnation or other teking of N} or any part of the Propeny, whether of the-orit ot of the comunon
sloments, ot for any conveyance in lleu of condemnition, are tiereby assigned and shall he pald tn Lender. Sueh proceeds shall
be applied by Lender to the sums seoured by tho Securlly Instrument ns provided In Uniform Covenam 10,

E.v Lender's Trior Consents Borrower shidl not, except afier notiee to Lender and with Lendee's prior writlen convent,

elther partiiion or subxtivide the Property or consen to:

(i) the abandonment or lermination of the Condominlum Projent, except for abandonment or termination required by
Inw in the case of substastial destruction by fire or other cisuadly o 1 tiv case of & tking by condesmation or emlbient
dotnaji

(1) oy amendiment to wy provision of the Constiwent Documents f e provision i for the express benel of Lender:

(D) tormination of profossional management and asiumption of selfsmanngement of the Owners Assoclation; or

(v} any action which would have the effect of renduring the public Hability {nsurance covernge maintuined by the
Qwners Avsociation unaceoptable io Londer,

UI.}‘I TATE CONOOMINIUM HIBEK - Single Marrity « Fannle Maa | Preddle Mac UNIFONM INATRUMPNT Porm 3140 /90
eloHm Pofio 1 af 2 v
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- F. Remodies, lfBon'owurdounolmymdomlﬂmdmﬂummmdm,ﬂmmaermm1m
: Any amounts disbursed by Lender under this paragraph F shall become additlanal debe of Burrmm:ncmdbyth:pe ty I

s Inpirument. Unless Dorrower and Lender agree to other terms of payment, these amjounts shall boar interest from u::rcm of
i ; -'thbumment at the Note rats and'shall be pmble. with intereat, upon notice from Lendu- 1o Borrower reguesting paynrum ’

' - :BY SIGNING BELOW, Bortowe'r accepty mduieutc the terms and provhimuconmmdinlhin(::ondominlunp. Rider. S
b e AK, ’»é/ (Seal) ——“#‘!‘ ' )
Hi  MICHARL M. KAPLAN/' toows  MEL R, RING ; Alowar
i | i : |
;r C . ’ ! ; | - .‘
& = ‘ (Seal) ‘ ‘ «xw) ;

) :‘
13 o

i | ; Boxtoeeer . 1 -llnrpmr .
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LOAN NO. 872294

;) ADJUSTABLE RATE RIDER

(1 Year Treasury Indox - Rite Cops)

) TINS ADJUSTABLE RATE RIDER {s made this L16TH day of MARCH , 1998 ,pndls
" Incorporated into and shall be desmed to amend and supplement the Morigags, Deed of Trust or Security Deed (the *Securily
Instrument”) of the same dato glven by the undersigned (the "Borrowee®) (o secies Horrower's Adjusiable Rate Note {the *Note®)

° PRIZM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (iho "Lander)

of the seme date and covering the property deseribed in (he Security lustrunent and jocated at;

150 WEST BURTON PLACE #2

CHICABO, IL 60610
{Property Addem]

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST( “AY,

ADDITIONAL COYENANTS. [ s-d'ion 1o the covenants and agresmonts made in the Securily Instruinent, Borrower and
Lender funther covennnt and agree as follows:
A, INTEREST RATE AND MONTHLY 'AYLIENT CHANGES
The Noie provides for an initlal Imerest rate o7~ 16,375  %. The Note provides [or changes in the intorest rate and the
monthly paymoents, a3 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imterast rate 1 will pay may chango on the first day ot~ 7rRIL 1 w001 |, and on tha day evary 12th
month thereafter, Each date on which my interest rate could chaiige 2a calied a “Change Dme®,

(B) The Index

Boginning with the first Change Date, my interest rate will bo based 01 70 tadex, The *Index” is the weekly average yleld on
Uniied States Treasury securitdes adjusted (o a constant maturity of | year, as me<eavalluble by the Federal Reserve Board. The
mos| recent Index flgura available as of the date 45 days bafore each Change Date is eallad the *Cureent Index*,

If tho Index is no lsnger available, tie Noie Haldar will chonse a new Index that ve bzl upon comparabls information. The
Mote Holder will give me notee of tis cholce.

(C) Culculation af Chapges

Before cach Chanpe Dale, the Nore Holder will calenfate my new interest tale by adding

TWO AND SEVEN BIGHTHD
percentage polnts ¢  2.878 %) to the Current Index, The Mote Holder will then round the resv’( of this addition to the
neareat one-oighth of one percentage polmt {0.125%), Subject 10 the llmits statedd In Section 4(D) below, iy rounded amount
will be my new interest rate untll the nuxt Change Dato,

The Note lolder will then determine the amoum of the tnonthly paynent that would de sufficlent 10 repay the ungaid
principal that 1 am expected to owe at the Change Date In full o the maturity dato at my new interest rale in substantlally equal
paymanls, ‘The resull of this calenlation will be the now amount of my monthly pnyment,

(D) Limits on Intercst Rate Changes

Tho intesest rate T am required to pay at the first Change Date will not bo gresier than B.,375 % or less
than 4,375 %, Thereafter, my interest ente will never bo incrensed or decreased on any single Change Date
by more than two perceatags polnis (2,0%) from the rule of interest | have bean paying for the preceding twelve months, My
interest cate will never be greater thon 12,378 %.

MULTISTATE ADJUSTABLS RATP RIDEA « ARM 6.2 - Single Femlly. Pannla Mas!Fraddie Mag Uniforns Instrumant, Pt
Form #3111 /a8 Pagalof 2 A , )
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" remsoriobly dotermines that Lender's: scurity il noi-be impaired by the loan assumption and that the risk of & breninh ufmy
i cuvmm oF agreement in this Securlly Instrumont [= sceeptable to Lender, ‘

assumption, Lender may also requise the: tranefetee: ia #ign & assumption agresnent that Is acceptable to Leatsr and thae _
o comlmlu to be obligated under the Nma and this Seeurlty [nstruser: un)ess under reieases Bocrower In writing.

-~ BY SIGNING BELOW, Borrower uccepls audl agrees (o the terms and coveramis oralurad in this Adjusiable I} im Rider.

. MULTISTATE ADJUSTABLE NATE MIDER - ARM 8-2 - - Singly Family < me mMFnddio Mac Unlmrm Instrument
ﬂl\ﬂm 110/04)
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| -'lIE) Effective Dute of Changes e
-My new intezest rate will beoome elfaczm on each Change Iinte, 1 will pmy the amoun|: of rny Dew mcmmly pmnau :

' boglnnins on the frs) monthly plymml date after the Chiinge Date il the ammmﬁ of my monthly plymn changds agel B

.'F) Notice of Chianges
‘ﬂu: Note Holder will dellver ot mall 1o me a netice of any c:uu:gu in my, interest rate and :he amount of my mmnny

pmpml before the effective date of any change:  The natice will include information required by law id be glvm mo aml alsothe

llllclnnd lclcpllona number of & person who will answer nny question I may have rearding the notice. :

B S!"L’.R 8 THE PROPERTY OR A BENEFICIAL, INTEREST IN BOI'RROWER

i

Unl rbrm Cov:nam 174l he Sacurhy mstrummt in unemded 10 read as follows:

“flllferoftbcl’rcp"’v or a Beneficlal Interest in Borrower. If all or sny pan of the Pmpmy orany Interest .nh iuold
or tiansferred (or if & beneficial #xerest n Borrower is'sold or transfesred and Borpawer i ot a naual person) wxuwul Lander's

. pric written consens, Lender may) at Ui option, require immediate payment Jn fll of W} sums secured by this Security

Instrument. However, this option. el aor be exercised by Lender if exercise is probibited by federal 1aw a3 of the dro f this

© Sedirily Instrument, Lender also’ alial) nit exereise this option if: (a} Borrower causes (0 be submitted to Lender Liprmation

remqilsed byI.mdcrmcvnlunetbeimw'mmmfmnltnmwlomwmlbdnpmwawth:mm aod () Lender

Tu the extent permitted by app!lnble law, Lende! mav charge a rcuonabl: fuz 3 2 conditlon to l.ender's consert o the Joan
obligates the trknaferen to keep all the promises and agreemeris mide in the:Nete and in this Security Instrument, Borrower will

If Lender exercises (he option to requira immedlate payment in mf:, 'mder tha)! give Borrower nolice of nwelmuion The

* potiée shall provide a period of not less than 30 days fromn the daie the frosiks 'delivered or malled within which pftmowr.t s
" pay. all eums secured by this Security Instrument. If Borrower falls to gy hese sums prior to the explrasion o
| ’ Londar may invoke any remedies permitted by this Security Instrument withcus furth=» notice or demand on Borror#y:.

'this period,

HE

M

il

l

/ht]A chré-" ![’ (Seal)
V‘

uxmzm M. EAPIAN

! [ I‘]r'\t‘«ﬂ-
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