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MORTGAGE | 151 s117ss2-730-73

1755914 \

THIS MORTOACE (*Seeurfty nsirunsem ™ §s given on MARCH 20, 1998
The Mortgagor Is
SUBANNE BARNETT, DIVORCED NQUT GINCE REMARRIED

("Borrower™). ‘This Securlly Instrument |y glven to
POWER MORTUAGE

which Is organtzed and existing under the laws of THE STATE OF ILLINCGIS )
whose acklress 1s 1701 EAST WOODFIELD ROAD-SUITE 840

SCHAUMBURG, ILLINOIS 601 (“Lender®). Borrower owes Lender the sringipal sum of
ONE HUNDRED THOUSAND

AND 00/100 Pollars (L0,4, $ 100,000,900 )

This debt Is evidenced by Borrower's nute dited the same date os this Security Instrument (*Note™), which
provides for monthly pyments, witk the full debt, 1€ not paicd eaclier, due and poyuble on APRIL 1

2028 +Thls Seeurlty Tnstrument secures 1o Lender: () the repayment of the debi evidenee by the
Nuoke, with lnterest, und all ranewnls, extenslons and modifications of the Note; (b) the payment of alb other sums,
with interest, advineed under prragraph 7 10 protect the seeurity of this Securlty Instrument; und (¢) the performance
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11 the amounts held by Lender for Escrow lems exceed the nmounts permitied 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, 11 the amounts of funds held by Lender at any
time are not sulficient to iy the Escrow loms whea due, Lender may notify the Borrower and require Rorrower 10
make up the shortage as peimnitted by RESPA,

The Escrow Funds are pledged ns additional scourity for all sums secured by this Sccuruy Instrument, If
Borrower tenders to Lendur the full payment of all such sums, Borrower's account shall be credited with the balange
remnining for all instaliment items (n}, (b), and () and nny mertgnge insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shull prompy refund any excess funds to Borrower,
fmmedinicly prior to a foreclosure sale of the Propenty or {ts acquisition by Lender, Borrower's accoumt shafl be
credited with any balance remaining for all instaliments {or items (a), (b}, and (c).

3. Application of Payments, All payments under parageaphs 1 and 2 shatl be applied by Lender as foliows:

Eirg, o fhe mortgage insurance premivim to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ofthe monthly mortgage insurance premium;

2¢caad, to any taces, speclal assessments, leasehold payments or ground rents, and fire, fload and other hazard
insurance premivms, 25 re.ulred;

Third, 1o imterest duwrder the Notes

Eourth, to amontization ol e principal of the Note; snd

Fifth, to late charges due wier the Note,

4, Fire, Flood und Cther Hazard Immunce Barrower shall insure all improvements on the Property, whether
now in existence or subsequenly erecies, agalnst any hazurds, casualties, and contingencies, including fire, for which
Lender requires insuranco. This msurcmrc shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall wso insure all impiravements on the Propenty, whether now in existence or subsequenily
erected, ngainst loss by Noods w the extent requiced by (he Secretary, AN Insurance shall be carrfed with companies
approved by Lendoer. The insurance policies and any ~enewnls shall be held by Lender and shall include loss payable
clauses in fuvor of, and in v form aceeptnble 1o, Lendur,

In the event of logs, Borrawer shall glve Lender immwd]pte notice by mall. Lender may muke proof of loss if not
made pramptly by Borrower, Each insurance company concerrer! 1s hereby nuthorized and directed 1o make payment
for such loss directly to Lender, instead of 1o Borrower and o Yender joinly. All or any part of the insurance
proceeds may be applied by Lender, a its opton, elther (a) 1o the réduction of the indebledness under the Note and
this Secarlly Instrument, first to any delinguent amounts applied In the Ssier in parageaph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damnged Properly “Any upplication of the proceeds to the
principal shall not extend or postpone the due dnte of the monthly payments shich nre referred (o in parngraph 2, or
change the amount of such payments, Any excess Insirance proceeds over an ke required 1o pay Wl outsianding
indebtedness under the Noze and this Security tstriment shall be paid to the entty tegsdy enttled thereto,

[ the event of foreelasure of this Securlty Instrument or other (ransfer of tde 1o the Property that extinguishes
the Indeblodness, wll right, title ml interest of Borrower in and o insurance policies-in freee shall pass 10 the
purchaser,

S Oceupancy, Prescivation, Maintenunce ind Protection of the Property; Borrower's Loasn-Applieation;
Leascholds,  Barrower shall occupy, establish, and use the Praperty us Borrower'’s principal sesidzose within sixty
days after the execution of this Szeurlty Instrument {or within sixty duys ol n lnter sule or transfer o1& Property)
and shall continue to occupy the Property ns Borrower's principal residence for at lesst vne year after the date of
oceupancy, unless Lender determines thit requirement will enuse undue hardship for Borrower, or unless cxtenunting
circumsiances exist which ure beyond Borrower's control, Borrower shall notify Lender of any extenuming
clreumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reusonable wear and tear excepted. Lender mny inspeet the Property il the Property Is vacait
or sbandoned or (he loan I8 in default, Lender may take rensonahle nction to proteet and preserve such vacant or
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(i A or part of the Propenty, or i beneficial interest In n trust owning al) or part of the Property, Is sold
or otherwise transferred (other than by devise or deseent), and
(i) The Property is not occupled by the purchnser or grantee a8 his or her prinelpal residence, or the
purchaser or grantee does sa ocoupy the Property but his or Der credit has not been approved in
necordance with the requirements of the Secrelary,
(¢) No Walver, I¢ clecumstances occur that would permit Lender 1o require immediste payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet (o subsequent events,
{d) Regulations of HUD Seerctary, [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require [mmediute payment in full and foreclose if not
nakl. This Security Instrument does not suthorize accelerntion or foreclosure if not permitied by regulaions
of the@earetary.
(¢) Mortszge Nov Insured, Borrower agrees that If this Security Instrument and the Note are not determined
10 be eligiole for insurance under the Natlonal Houslng Act within 60 days from the date hereof, Lender

may, at its eptiony, requite immediate puyment in full of all sums seeured by (his Security Instrament, A-

written statemers o7 any authorized agent of the Seeretnry dated subsequent (o 60 days from the date hereof,
declining 10 insurs tas Securlty Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity, Nowwitnganding the Toregoing, this option may not be excrcised by Levder when the
unavailability of insurance-is solely due to Lender's failure to remit 0 mortgage insurance premium to the
Seeretary,

10, Relnstotement, Horrower hns ¢ right to be reinstmed il Lender has required mmediate payment in full
because of Borrower's faifure (o pay un winoss! due under the Note or this Security Instrument, This right applies
cven after foreclosure proveedings are institisedsTo reinstute the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts reqiired to bring Borrowsi = necount eurrent including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sccures shall remaln in effeet as (f Lender hud not required immediate payment In full,
However, Lender is not required 1o permit relnstatement 0 6) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years imriedinzly preceding the commencement of i current
forgelosure proceeding, i) relnstatement will preciude foreclosuze ‘on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the llen created by tnis Secuiity [nstrument,

11. Borrower Not Released; Forbeavance By Lender Not w Waiver, Fatenslon of the thme of payment or
modification of nmortization of the sums secured by this Security Instrument gianted by Lender to any successor in
interest af Borrawee shall not operate to relense the liabitlly of the orlginal Borioweér or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successos i interest or refuse to extend
time for payment or otheswise modify amortization of the sums secured by this Sceurity instrument by reason of any
demund made by the original Borrower or Borrower’s successors in interest, Any forbearance oy Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right ar remedy.

12, Successors and Assigns Bound; Jolnt and Severn) Linbility; Co-Signers, The covenzals and agreements
of this Security Instrument shall bind and benefit the successors and nasigns of Lender and Borrowdr, subject (o the
provisions of parngraph (b). Borrower's covennnts and agreements shell be Jolnt and several, Any Lovower who
co-signs this Security Instrument bt does not execute the Note: (n) i co-signing this Security Instrument only to
moriguge, grant and convey (hat Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Insteument or the Note without that Borrower's consent.,
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UNOFFICIAL COBS#35,..

I8, Foreclosure Procedure, IF Lender requives inimedinte puyment in fuil ender puagraph 9, Lender may
forcelose this Secority Insteument by Jwilicld proceeding, Lemler shall be entitled to collect all expenses
Incurred n puresuing the romedies provided in this puragriaph 18, including, but not Hmited to, vensonnbie
attorneys® fees nnd costs of Utle evidence,

IF the Lender's interest In thly Securlty lustrament is held by the Seeretory and the Seeretney reguirees
Immeddnte puymemt o Tl under Parugraph 9, the Sceretary mny invoke the nonjudicial power of saje
provided in the Single Family Mortgnge Foreclosare Act of 1994 "Act™) (12 U.S,C, 3781 of seqn) by reguesting
i Forectoswre commisstoner deslgnmted under the Act to conimence foreclosure wnd o sel the Property os
provided tn the Acic Nothing in the preeciding sentence shall deprive the Seeretury of wny vights atherwlse
nvullable to w Lender under thiy Paragraph 18 or upplicable law,

19, Relensc. Upon pa; ment of all sumy seevred by this Securlly Instrument, Lender shall release this Seeurlty
Instrwenent without<targe 1 Borrower, Borrower shall puy wny recordation cosis,

30, Wulver of Heestend, Borrower waives nll right of hamestead exemption In the Property.

21, Riders 1o this Seenrity Zastrument, 17 one or mone elders vre exeented by Borrower and recorded tageiher
with this Seeurhty Instromunt, the covests of cach such rider shall be Incorporated i and shall mmend and
supplement the covenants aad agreomenis of this Sceurity strument os 1f the rider(s) were n part of thls Securlty
Istpment. [Check applieable box(es)). (.. .

Fﬁ. Condominium Rider m] Urowing Bquity Ricler (] Other [specify]
et Flunned Unl Development Rider L Graduzied Payment Rider

D »41;,;:1
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FITA Case No,
131-9117592-734-73

-y

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 20TH day of MARCH , 1998
and 1s incorporated into und shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security
Deed (*Security Instrument™) of the smme date given by tw undersigned (' Borrower') to secure Barrawer's
Note 1o
POWER S OETGAGE

{"*Lendor') of (nesnmme die and covering the Property deserlbed n the Security Instrument wid locrted

52 REGENT CIRCLE, SCHAUMBURG, ILLINOIS 60193

Propenty Addiess|
‘Che Properly Address Ineb:des o unit in, ogether with an undivided interest in the coutman elements of, »
comlominium profect koo us:

LEXINGTON VILLAGE COACI HOUSE CONDOMINIUM
‘ {Nime af Camionnom Projest

(*Condondnium Project™"). If the ownors arsovlation or other entity whichh nets for the Condominium Project
("*Owners Assoclfon”) olds tile o propersSor the benefit or use of is members or shareholders, the
Property rhia inchides Bosrower's interest ln the Owanrs Associatlon and the wses, proceeds and benefity of
Borrower's interost,

CONDOMINIUM COYENANTS, tn additlon 1 £ coveniits ant ugreensents mhde In the Security
Instewment, Borvower and Lentor further covenant and ooz as Tollws)

Ay o Tong o8 the Owners Assochitlon niintuing, with # generrthy aovepied Insuranee carrier, o *‘muster'’
or “blanket' policy insurtug sl propeny subjest 1o the eordointnln documents, Including wil
improvements now existing or horenfier erected oi the Propeity, mad such policy is sutlsfactary 1o
Lender wd provides {nsurance coverage in the amounts, for tie erlads, and ogalngl the hozards
Lender requires, meluding five and other luzards included within the riy‘extended coverage,” and
loss by flood, (o tie extent required by the Scereary, then: () Lendsr wadves the provision in
Prragraph 2 of 1ols Securlty nstrament for the manthly payment to Lende. of ane-welfth of the
yeurly premivu Instadlments Tor hwansd insorae on the Property, and (1) Borroteer's obligation
stnedder Pacagrnph 4 of this Security Sustrment o muinuln hozad insurance coverigeaiane Propeny
ix deenied satdsted o the exton i the required coverage B provided by the Owiiess Associntton
policy, Dorraswer shull glve Leader prom notie: of wy lapse In required huzard insurnnee sayernge
and of any doss seeurring From A hwaard, In o event of i distribution of hszard isurance proceeds In
Tew of resoratien or repair fotlowhng o loss 1w the Properly, whethur to the condominium unil or 1o
the common elementy, ay proceeds payable (o Boreawer are herchy wssigned wd shall be pold 1o
Fender for wppl-cuiion to the sty secured by this Seeurlty tnstrument, with sy escess paid 10 the
ehiity legatly encided thereto,

. Borrower promeses (o pay Horrower's allocaed share of e commion expenses or assessments and
chitrges baposed by the Dwners Assoclation, s provided In the condominium ducuments.

FUA Multistwte Carrdominlum Rlder « 243+

Fppwioll m's :P
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