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MORTGAGI \\

THIS MORTGAGE ("Seeariy dnstrument™) s given on Mareh 16, 1998 »The mengior is
WILLIE MOX AN UNMARRLED MAM

("Borrawe™®),
This Security lnstranent is given 1o ,
OPTTON QHE MORTOGAGISCORPOURNTTON, A CALTFORNIA CORPORATION

wltich 1y organized and existing waler the s of - CALTEORNIA » gl whase

athlress s 2000 KL, PIREED MREET SULTE Lo0, SANTLSANA, CA 93700 ("loemler™)
Borrewer owes Lemder the prineipal sam of

SBVENTY ONE THQUSAMNG THO TUNDRED

v ARG NG00 Daoltars (U8, 571,200, 00 )

This debt iy evidenced by Borrower's nole duted the sime dule us this Secvan tnstrument ("Note"), which provides for meathly

payments, with the full debt, 11 nol puith eurlier, due and paynble on ;.pu“ 01, aonH - This

Securlty Listrumment secures o Lenders () the repayment of the debt evidenced Sy-the Note, with interest, aml all rcm-w.nls.
extensions and modiTications of the Note; (0 the payment of alt ather swms, with steress, advaneed under parageaph 7 e proee
the seeurity of this Securlty Insteument; and (©) the performange of Borrower's coseatnts wikl ageeements vander this Seaurity
lnstssnent aned the Note, For this parpose, Borrower toes hiereby iorigage, grat and e o Lender the Tollowing dess rlbed
properiy loeted in Cook County, ks

LT 0 I NORTH SHELDON HELQIEPS PHIRIY ADDITTION, A RESURDIVIOION OF PLert oF LoTg 51
AU S, TN SCHOOL TRUSTERS SURIVISTON OF ¢ !"("!‘lOH 1H, TOWRINTER V7 HORYEC RANOE 14,
EAST G

THE CPHTRD PRLNCTIPAL MERIDIAN, ACCORDING TO PLAY PHEREQKF, REGLETERED A8 DOLEENT
RUMBER 133665, N COOF COUNTY, [LLINOLS

LR . - -r'd‘"" //"'j‘) DA
Lawpars Tils Tnstrdoce Corpefitior T (Depp

Perniment Real Bstare Dedes Number: a8+ 16-318-02

whieh las the addesy of 10900 & DARNELL AVENUE, CHICAGO [Steer Cuyl,
Hlinot 606N (" Propenty Address”):
J21p Codd )

ILLINOIES-Singie T'annly
fave 1ol N 1LY (I 2




"
[
3

T T A
A l "

| UNOFFICIAL COR¥4nss.. .

Joan Niunh‘cr: 041029716 Servicing Number: 98379¢-7 Date:  ©03/16/96"
| I'
“I OGI:THER W II'H nll the improvements now or hereafier erecied on the p.ropcny and al) easemeits, appurienances, and |
Immc now oF herenfier] 1a pari of the propenty, All replacements and additions shali also be covered by this Security instrument.
Al ol l!n foregoing is r k.rred 10 i this Security Instrument as the "Propenty.”
' BORROWER ¢ tN!‘NANTS that Bosrower is lnwfully seised of the estule 'wrcb)' conveyed and has the right 1o mm'xgag)t,
r:ml :md convey the Pr ;mny and that the Property is unencumbered, except for cncumhmnccs of record. Borrower warrants and
wIII défend generally thejiitle 10 the Property against all claims and demands, subjéct 1o any encumbrances of record. o

COVI*NAN'I S Hmrc'wu and Lender covenant and agree as follows: };

1. Payment of Iyincipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the prinf'mal
of mul ‘imerest on the de bt evidenced by the Note and any prepayment and Jate charges due under the Note.

. 2. Punds for T.¢es and tnsurance. Subject 10 applicable liw or 1o a written waiver by Lender, Borrower shai] gy o
i.cmlcr oy the dny monl) ;ly pryments are sue under the Note, until the Note is paid in full, a sum (*Funds®) for: {a) yearly umgs
and askessments which iy attain prmrily over this Security Instrument as a lien on the Property; (b) yearly icaschold payments
or ground rents on the R operty, il any; (c) yearly hazard for property insurance premivms; (d) yearly flood insurance ﬁprcmmms.
it.ny; () yearly mortgire insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
pnwlslom.uf parngraphyt.4a ew of the payment of mortgage insurance prcmiums. These items e calted “Escrow Iacnm. Lender
Iy, i any time, collect h..u Yold Funds In an amount not 1o exceed the maximuim amount a lender for o federally relatod monguge
lonn iy require for Ror iowe’s sszraw ecount under the federnl Real Estate Sewtement Procedures Act of 1974 as amended from

e o Ume, 12 ULS.C. Section 2657 #! seq. ("RESPA®), unless another law thit applies to the Funds sets  fesser amount. If so,
Londer mny, at any (ime | collect ani hald Funds in an amount not to exceed the Iesser amount, Lender may estimate e amount
of Fumls due on the bisis of current datz-and reasonable istimates of expenditures of future Escrow fiems or otherwisc in
accordance with appiient |2 law,

‘The Funds shut{ be held in an instutiziwhose deposits are insured by a federal ageney, instramentality, or entity
(iucludllu. Lender, if Levkler is such an institution) or in any Federal Home Loun Bank. Lender shal) apply the Funds to pay the
Escrow Ttems. Lender 1 ony no1 charge Borrower fos holding and applying the Funds, annually analyzing the escrow account, oy
vurifylng the Fserow lierps, unless lender pays Borroveer iricrest on the Funds and applicable faw permils Lender 1o make such
i clmu,t. However, Lend er may require Borrowet to poy aoe-time charge for anindependent real estaie 1ax reporting service used
by Lenier v cpnneetion with 2l Jomn, urdoss pplicable law provides otherwise, Uniess an agreement is made or applicable jaw
requires intercst to be pr id, Lender shall not be required (o pay Bunower any inlerest or camings on the Funds, Borrower and
Lender nay ngree in writng, kowever, that interast shal) be paid on ic Funds, Lender shall give to Borrawer, withott cherpe,
ann sunual accounting of 1he Funds, showlng credits and debits to the Fuarts snd the purpose for which cach debit 10 the Funds way
mpde. The Furds are pledged us ndditional seeurity for all sums secured by in's Security Instrament.

I the Funds helil by Lender exceed the mmounts permitied 1o be held Gy applicable Inw, Lender shall account to Borrower
for the vxcess Funds in & sordance with the requirements of applicable law. If the imownt of the Funds held by Lender at any time
ix 101 Sulficient to pay thé Bscrow Nems when due, Lender may so nolify Borrower i -"riling. and, in such casc Borrower shall
pay 0 Vender lhu umownd tecessary (o make op the deficiency. Borrower shall make wpy 2o deficiency in nu mipre mtm welve
monthly. prymenty, mLedder's sole discrotion, i

,-Upon payment it iful) of a)l sums secured by this Security Instrument, Lender shall pronyily refund to Borijpwer any Funds
leld hy Lender, U, wade ! parngraph 21, Leoder shail ncqulrc or sell the Property, Lender, prioi to #w-acquisition ot sile of the
Property, stall apply anvi Funds held by Lender at the Gme of acquisition or sale as a credit agaiast fae-sums secured by this
Seeurity Tnstrume M.

3. Application o { Puyments, Untess applicable law provides otherwise, all payments reccived by Leader under paragraphs
b and 2ihall be applied: titt, teany prepayment charges due under the Nete; secand, e amounts piyable under tangraph 2; thind,
10 inlcmt dhie; fouirth, to rincipd due; and Just, to any fute charges duc under the Note.

4, Churges, Hcm. Bosrower shidl piy al) 1uxcs, assessments, charges, fincs and imposiions stiributabie 1o the Property
which mny atcaln priority i tver (bis Securlty Instrument, and Jeaschold payments or ground sents, if any. Borrower shall pay these
nhli;.ntlmw fn the manner ‘pravided in paragraph 2, or If not paid in that nanner, Borrower shall pay them on time directly W the
peisen uwcd payment. Lirower shall prompily funnsh to lender all notices af amounts to he paid under this paragraph. I
Boreower makes these papments directly, Borrower shal) promptly furnish to Lendor receipis evidencing the payments,

. Borrower shall promptly discharge any lien which has priority over this Security Instmment unless Borrower: (a) agrees

In writing 10 e payment {if the oblipgation secured by the Jien in » manner acceplable to Lender: (b) contests in good faith the lien
by, or defends against ¢cforcement of the lien In, lega) proceedings which in the Lender's opinion operate;to prevent the
u|lmu'lmm of the lien; o1 {¢) secures from the holder of the lien an agrecineni satisfactory to Lender sulmrdmmlnf the lien to this

ol

\uurily Insiivment. IF 1. toder determines. tiat any pant of (he Property Is subject 1o a lien which may attain piiority over this
Security Instrument, Lenier may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more
‘ ' l

|
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bt the actions set forth above within 10 days of the giving of natice.

N 3. Havard or Property Insurance. Burrower shall keep (he improvements now existing or hereafier erected on the Praperty

ja}liﬁi”ﬁll against loss by rire, hazards included within the term “extended coverage” and any other hazards, including Moods or

{ Pooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender

¢ Tequires, The insurance wirrier providing the insurance shail be chosen by Borrower subjeet ta Lender's approval which shall not

 pe unreasonably withiiel. 17 Borrower fulls to maintain coverage described above, $eader may, at Leader's option, obiain coverage
fo proteet Lender's siglns in the Property in accordance with paragraph 7.

8 All insuranee policies and renewads shall be aceeptable w Lender and shall include o standard mortgage clause. Lender shail
have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of paid
precissns and reneswal notices, In the event of loss, Borrower shall give prompt notiee to the insurance carrier tnd Lender, Leader
wiay uwtke proal of foss if net made prompuly by Boreower,

Uniess Leader and Borrower otherwise agree in writing, or applicable Law othierwise requires, insurance proceeds shall
be applied fiest to ceimtnarse Leader for cosis amd expenses ineurred in connection with obtaining any such insurance proceeds, and
ter, at Lender's aptize, in such arder and proportion as Lender may determine in its sole and absolute discretion, and regardiess
al any impaiement ot secarity or ick thereoft (i) 10 the sums sceured by this Scearity tnstrument, whether or not then due, and
o such cumponents theteras Lender may determine in s sole and ahsolute discretion; sdfor i) 1o Rorroveer w pay the costs
and expenses of neeessiey-iepatrs or resteration of the Propeny 1o a condition satisfactory 10 Lender. 11 Borrower abandons the
Propenty, or does not wiswerwidin 36 diys a notice from Lender that the insurance carrier hos offered 1o setie a claim, Lender
may collect the jutaranee procecds Lender aay, in it sole and absolule disgrerion, wnd regardiess of any impairment of security
ot lack thereof, use the proceeds to e or restare the Property or 1o pay the sums secured by this Seeurity Instrument, whether
or not hen due. The 30-day period it beaitt when the notice 5 given,

Unless Lender and Borrower otliervize agree in writlng, any appliestion of proceeds to principa shal! not exterd or
postpone e due date of the monthly payients rederred 2o In paragraphs ) antd 2 or change the amount ol the payments. 16 wnder
pazagraph 21 the Propenty is acquired by Lender. Borrower's vight 1o any insurmee policies and progeeds resulting from damage
W the Praperty prior to the neguisitior shall pass o Lénder o the extent of the sums secured by s Seeurity Instrument isinedintely
peior 1o the acquisition,

¥ Borrower oblains earthquake insurince, any oi2r leard insuranee, or any other Insuranee on the Property . such
insuranee is not specifically required by Lender, then such insarmnie shatl () nwme Lender as Joss poyee thereunder, g i) be
subject se the provisions of this paragraph §.

6. Oceupancy, Preservation, Maintenance and Protection-of the Property; Borrower's Losn Application; 1.eascholds,
Horrower acknowledges tat the Leader does not desire to exke o loan 1 SBotsower seeired by this praperty on the terms contning)
i the Nate anless the property is 1o be oceupied by Borrower as Borrose: s primary/seeondary residence. Londer makes non-
awder residence Toans of different woms. Borrower promises nnd assures Lender thae Borrower intends (o accupy iy propery as
Burrawer's primary/secondury residence and that Borrower will 50 oceupy his propeny as its sole primary/secombiry resudence
within sisty (603 days afer the date of the Seeurlly Instrument, 1 Bovrower breiches-this promise w oceupy the propenty as
Horrower's prnry/secondary residence, then Lender may invoke any of the followlg semedies, I nddidon w the remedies
Provided i the Security Bstrament. (1) Declure all sums secared by the Security Instrumest-die and payable ad foreclose the
Seeurity Insteurmnt, (2 Decrease the term of the Tonn and adjust the momhly payments under 1 Note accordingly, ferense the
interest e il acjast the memity payments under the Note secordingly, or (3) require that tie priscionl balance be reduced o
A percentage wf either die orighanl purchise price or the approksed valug tew being offered vn non-cwne secupied loans.

Burrower stall oot destroy, danige or fmpshe the Propenty, allow e Property 1o deteriorate; o) commil waste on (he
Fraperty, Borrower shall be ia defaul i€ any farfeiome aetion or proceding, whether eivlb or criminl, is Segin i in Lender’s
waad Baith judgeaenn would result it forleiture of the Propeny or otherwise awterially Impair the Hew crediea by this Security
Instruiment or Lenders seewrity aterest, Boreower imay ctare sueh b defubt mnd refnsinte, ns provided in prragraph 18, by siusing
the setion or proceeding o be dismissed with a ruliog that, In Lender's good fallly determination, prechudes forfeltwe of the
Borrower's interest in the Propery nr other material inpideient of the Hen ereated by Miis Seenrity Instrament or Lnder's recurity
mterest. Borrower shall also be in defanly i Borrower, durdug the lown applieation process, gave maserinlly false or inbecurate
wfarmation or sutements to Lender (or Bailed (@ provide Lender whith any materiel information) in conneetion with the loan
euadenced by the Note, ineluding. butnot Timited 1o, representadons cencerning Sorrower's vecupiney of the Property s u prinelpal
resitlenve, 17 this Security Tusteument is on a fenselold, Borrower shall comply whth all the provisions of the lease, 1T Borower
Acyires lee tite 1o the Property, the lensehold and e fee vitle shall ot merge unless Leider agrees s the mesger i witing,

Borrawer shall, ot Borrower's st expense, uppear in and defend iy action or pracecding parporting 1o alleet the Fropeny
orany porkion therea o Borrawer's Wile thereto, the valldity or priority of e fien ereated by dais Securly Instrument, or the rights
or powers o Lender with vespest o this Seenrhty Bastrumetit or the Property. Al causes of action of Barcower, whether secied

Pave T o ERPHE [TRY B ES I )
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hdnu, or aﬁcr the date w uus Securhy Instrument, for damagc or injury.10 the Prapcrty or zmy parl thereof, or in connecrion with
any ransaction financed in whole of in pant by the proceads of the Note or any other note secured hy this Sceurily Instmmtm by i
© Lender, ur in connectior, with or affecting the Property. or any part thereof, including causes of aclion arising in tom of contract |
aned causLs of action for imud or conccalmcm of a material fact, are, at Lender's option, assigneil to Lender, ang the proceeds.

. therenf] shall be paid direaly to Lender, who, afier deducting therefrom all its expenses, including siasonable attorneys® fees, may

‘ apply sm:h pmcecds to Lie sums secured by this Secur:ry Insirument or 10 any deficiency under 1his Security lnsi'umcm or may
- n.lc.tsc‘auy monies so reeived by it or any pan thereof, as Lender may elect. u:nder may, al ity oplion, appear in and prosecule

1 hndls own name any actio i or proceeding to enforce any such cause of action and may muke any cmnprom:sc or settlement thereof.

B Bnrmwu ngres 1o execu > such further :tsmgumcms and any other instruments as f) rom time 1o 1ime may be necessary (o c*l‘fauualc

; the ruregmng provisions md as Lender shall request,

-+ _ -7. Protection of lender's Rxghts in the Property. If Borrower fails 10 perform the covenants and agreements cofttaited in
this Sccurlty Instrumept, or ihere s @ legal proceeding thal may significantly affect Lender's rights in the Propeny (such as a
pmcwdim, in b:mlxrup ey, probate, for. condemnation or forfeiture or to enforce laws or rcgulanonsjp then Lender say do; nnd pay
for- whmcw.r Is wecessury in protect the value of the Property and Lender's rights i the! Property. Lender's actions may include
poyiivg dny sums secured b s en which has prwrny over this Security Instrument, appearing in court, paying reasonable allomeys'

, fees ancl mlcring on the Pio pery 1o inake repairs. Although Lender may take action’ us'.dcr this parapraph 7, Lender does not have

' o do 50,

" Any amounts dist-ursed by Lrader under this paragraph 7 shall become adumonal debt of Borrower secured by this Sccunly
-~ Instruménl,. Unless Borrar ver and Lerder agree (o other terms of payment, these amounts shall bear interest from the daie of
dmbursuncnl it the Note r ite in effect frond tivneto tisye and shall be payable, wuh interest, upon notice from Lender 10 Borrower
lcquc\lin}, pnymcm

i 8. Mongage Insuiance . If Lender vequirsd mortgage insurance as a condmon of making the joan secured by this Security
Insnruuu.nl ‘Borrower shall gy the premiums requived o maintain the morgage insurance in effect, If, for any reason, the morigage
| insurance coverage required by Lender lapsca or ceases o ov in effect, Borrower shall pay tite premiums reguired 1o obtain coverage
 substontially equivalent 1o “he mortpuge insurance previous!; in effect, at a cost substantially equivalem to the cost 10 Borrower of
e mungage fnsurance proviously in effect, from an altemate maitgage tnsurer approved by Lender, If substantially equivaleat

morigage, insurance covera;ie is not available, Borrower shall pav_ta lLender each month a sum cqual 1o one-twelith of the yearly
tomartgage; insurance |)I'CI|IIUJI! being paid by Borrower when the inturupee coverage Japsed or ceased to be in effect, Lender wiil
©aceept, uie and setain thes:: payments as a Joss reserve in liew of moitpugs insurance, Loss reserve peyments may no longer be
. required, al the option of Luoder, if morigage insurance coverage (in the amarid and for the period that Lender requires) provided
by an infmrcr npprovul by ).ender agaln becomes nvailuble and is obtained. Boirewer shall pay the premiums required to maintain
“emortgnge insurance in cffect, or 1o provide o Joss resdrve, until the requisement for morgage insurance ends in accordance with

-~ any. writlen ageeemens bews ien Borrower and Lender ar applicable law.

), Ingpection, Lemisr or iis agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Hm rower notice at the vime of or prior to an inspection specifying reasonable cause for the inspeciion.

~ 10, Condemnation. The proceeds of any award or claim for damages, direct or coweouential, in connection with any

mmlmnmmon or other tking uf any part of the Property, or for conveyance in licu of condemnaiion, are hereby assigned and shall
be paid to LL]I(]LF Lender raay apply, use or release the condemnation proceeds in the same mannes as wrovided in poragraph
hereof with respect 10 insurmce proceeds.

If.the Propenty Is aundoned by Borrower, or if, afier notice by Lender 10 Borrawer that the cordrinnor effers to make
w awnrd oF seule 4 claim for damages, Barrower ails 1o respond 1o Lender within 30 doys afier the date the migice is given, Lender

& autharized (o colleet and ¢ pply the proceeds, f iis option, cither lo restoration or repair of the Prapenty ot 1C. 12 sums secuted
Dy this Security Instrument, whether of nof then due,

| - Usless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change the ampunt of such payments,

‘ 11, Borrower Noi Ruleased; Forbearance By Lender Not a Waiver, Extension of the sime for pavinent or modificmion of
amortizattonof the stms secired by this Security: Instrument granted by Lender (o any successor in imerest of Borrower shall it
epernte 10 release the liabilicy of the orlglnul Borrower or Borrower's successors in interest. Lender shall not be requined 10
chmmenee procecdings ngain: any successor int interest of refuse to exiend time for payment or otherwise maodify amortization of
the sums secured by thls Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
it nterest, Any forbenranee Uy Lender in Lxmisiug any right or remedy shall not be o waiver of or prechude the exercise of any
right or remedy,

12. Successors and A ssigns Bound; Joint and Scveral Liahility; Co-signers. The covenants and agreements of this ‘iecuriw
fr'steument shall bisd and ben:fit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph

Bage 4 of 8 LD {10-2197)
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CUET, Barrower's covensnts and ngreenents shalt be Joint nd several, Any Borrawer who co-signs this Security Instrument bus doey
P o execute the Note: (1) Is co-signing this Seeurity Instrument enly to morigage, grant and convey tht Borrower's inlerest in the
o Praperty under the teoms of this Security Instrument; (h) 1§ not personnlly ablignied 1o pay the sums secured by this Securily
LA Tivirunent; and (¢) agrees it Lender and aiy other Borrower by agree to extend, modity, Torbear oF make any accommoditions
| it regard 1o the terms ol ks Seeurity lastriment or the Note withoul that Bormwer's consent,

(

1

_ L3, Loan Charges, [T the loan secured by this Seeurity Instrument is subject w a law whieh sets maximum lomn chasges,
g aned that Taw s fiunlly interprened so thin e interest or other Toan chrges colleeted or o be collected 1 eonneetion with the loan
yeaceerd the permited Timits, thens () any sach foan chiwge shull be reduced by the amount necessary to reduce the charge 19 1he
Fpermitted lb; and (b) any sums already eolleeted from Borrower which excewded permitied limits will be refusded 1 Borrower,
Lender may chooss to ke this refond by redueing the prineipal owed under the Note or by making o dizeet paywent to Borrower.
10 relund reduces prineipal, the wecetion will be weated as o partinl prepayment without my prepuyment charge under the Mot
b4, Notioes. Any notiee v Barrawer provided for i this Security Instrument shall be given by delivering it or by mailing
by fiest class mail unless applieable taw requires use of another method, The notice shall be directed 1o the Property Address or
any other wddress Becrower dsigantes by natice 1o Lender, Any notice to Lender shall be given by first elass muil (0 Lender's
dddress stited Trerein orday other wddress Leader designates by notice to Borrower. Any notice provided far in this Security
Instrumment shald bie deemid fo have been given o Borrawer or Lender when glven as provided in this parngraph,

13, Governing Lav:| Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated, Zithe event that any provision or clause of this Security Instrument or the Note conllicts with
applicable Ly, such condlivt shall” necalfect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision, Ta tdaend the provisions of s Security Instrument and the Note are declared 1o be severable,

16, Burrower's Copy, Borrower sl be given one conformed copy of the Note and of this Seeurity Instrument,

[7. "Transfer of the Property or » encticinl Interest in Borrower. If all or iy pant of the Praperty or any interest in it is
sald or transferred (or 14 beneficial imerest in Botrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender my, an its-ogaion, require immediate payment in Tull of all sums secured by this Seeurity
(nstrument. Towever, this aption shall not be exerciser vy Lender iF exercise is prohibited by federal law as of the daie af 1his
Security Insttument,

1 Lender exercises this option, Lender shall give Borrower notice of aecelerntion. The notice shubl provide s period of not
tess thin 30 days from the dae the notice is delivered or mutled within which Barrower must pay all sums secured by this Seewrity
Instrument. [F Borrower fails o pay these sums prior 1o the expirition of this period, Lender may invoke any remedies permitted
by this Security Tnntroment without (urther notice or demand on Borrower.

I8, Borrower's Right to Reinstate, 1 Borrower meets cerwin conditios, Borrower shalt huve the right to have enforeement
af this Security Instrument discontinued at any time prior to the carlier oft () S-days (or sueh other period as applicable law may
specily Tor reinstatenient) before sie of the Property pursuant (@ any power of seie contained in this Security Instrament; or (b)
entry ol a judgment enforcing this Security Insirument. Those conditions are that iarrasver: () pays Lender all sums which then
woukd be due under this Security Instrument and the Note as if no necelermion had ocewred: (b) cures any delault of any other
covenanis or agreements; () pays all expenses incureed in enforeing this Seeurity Insirurient, including, bul not limiwd o,
reisonable altorneys' fees; and (d) 1akes such action as Lender nuy reasonably require 1o assize that the Jien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to puy the sums seeured-Ly (his Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrnment and the obligntions secred lereby shatl remain fally
elfective as if no neeeleration had ocourred, However, this right o reinstate shall not apply in the ease 4% aceeleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or u partial interest in the Note (ogether yiih this Seewrity
lustrunient) may be sokd one or mare dimes without prior notice to Borrower, A sale iy resull in a change in'the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Seevices wovelated (o a sule of the Note, W there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable taw, The notice will state the name and
iddress of the new Lown Servicer and the address 1o which payments should be made. The notice will also contain any other
smormation required by applicable tav, The holder of the Note and this Seeurity Tustrument shill be deemed to be the Lender
hereunder,

20. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazrdows Substances on ar in the Propeny. Borrower shat) non do, nor allow anyone else to do, anything affecting the Property
thit i i violaton ol any Environmental Law, The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of sl quantities of Hazardous Substanees that are generally recagnized to be appropriate to normil residentia) uses und
w naintenanee of the Properly.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lwsuit or other action by fny

v
I
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i co govmmwmul or rcgul:uu*\' agency or private party involving the Property and any Hazardous Substance or Environ fncmm Law

o oaf which Borrower has a mal knowledge, If Borrower fcams, or is notified by any governmenial or regulatory aulhonl) ihat any .

L remov: l| or other rcmuh.wlon of uny Hazardous Substance affecting the Property Is necessary, Borower shall promply take ail )

ncwsmnry remedial action in accordance with Environniemal Law,
T Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its direciors, ofﬂccrs [

unployccb, aorneys, agams, and their respective successors and assigns, from and against yny and ail claims, demands, causes

of action, loss, damage, cos! (inchuding actual aorneys' fees and court costs and costs of any required or necessary repair, cleatiup

S n;(quxlﬁ(.mwnoft!u Prapeny and the preparation and implementation of any closure, abziement, containment, remedial or other !

z a I‘qulirtd plan), expenses .ind linbility directly or indirecily arising out of or atiribuiable 10 (a) the use, gentration, storage, release,

C lhmucncd release, dischinge, disposal, abatement or presence of Hazardous Substances on, under or abput the Propeity, () the

I - unm-pnri 10 or from the Property of any Huzardous Substances, () the viotation of any Hazardous Substances Iaw and [d) any

1 Haznrddus Substances clims, ‘

‘g ! L VAs used in tlv., numamph 20, "Hazardous Substances™ ase those subsiances defined &s toxic or hazmdous substances by - t

‘ v Erivironmental Law and-se following substunces: gasoline, kerosene, other flaminable or toxic petroleum products, wixicipesticides N

1

i

l

T WG AT

and h(.rinclclcs valatite sclvens, malermls containing asbestos or formaldehyde, and radioactive materials. As used iny this paragraph ;

20y "anirunmcnml Law’ e federal laws and laws of the jurisdiction where the Propenty is located thial relate w health, sarcty( ‘

S environmental prnlccmm | _‘
o o - ADDITIONAL 'OVI‘M" S, Borrower and Lender funther covenant and agree as follows: ;' '
L L 521, Acceleration; Remodies. 1§ any installment under the Note of noles secured hereby is not paid when duc, or if Borrower
should bc in default under any provision of this Sccurily tnstroment, or if Borrower i in default under any other mortgage or olher
.7 instrument secured by the: Property, all suns rorared by this Sccurity Insirument and accrued interest thercon shall at once become

1 doeand paysble at the op lion of Lendr without priz= notice, except as otherwisc required by applicable law, and regardless of any -

. prior farbearance. In sucl cvent, Lender, at its ction, and subject 1o applicable law, may then or thereafler invoke the power of
| sale andfor any other ren vdics or take any other act’on. nesmitted by applicable law. Lender will collect all expenses incurred in
pursumg the remedies drscnbed in this Paragraph 21, inc'uing, but not limited to, reasonable atlorneys' fecs and costs of title

cvidcnoe i .

: 22, Release. Up“In payment of alt sums secured by this Sciurity Insirument, Lender shall release lis property wuhout

w.lrr.mly ta the person or persons legully entitled (0 it, Such persuii 51 Nersons shall pay any recordation costs. Lender may charge

such person or pcrsom a ‘e for releasing the Property for services e iéred if the charging of the fee is permitted under applicable

I,

23, Walver of H unu:slcad Hotrower waives all right of hoinestcad .:v‘mpuun in the Propenty. |
: {24, Misrepreseniation and Nondisclosure, Borrower bas made certair rilten representations and du.closurcs in order 10
' induce Lender o make file loan evidenced by the Note or noies wluch this Security! Instrument secures, axd in the event thal |
erowcr has made any urucrml misrepresentation or falled o disclose any malesiai-fuér, Lender, at its uplmn and withou! prior l
»  notice ar demand, shall hm the right 1 declare the indebtedness secured By this Seeurtvaesinunent, irrespestive of the malurity
Codve schlﬁcd In the Not: nr notes sccured by this Security Instrument, imimediately due i {payable,
- 25. Time is of fhw Essence, Time is of the essence in the performnncc of each pm‘hs:ox of this Security Instrument.
‘ 26 Wnlvcr of St:tute of Limitations, The pleading ¢ the stalute of Jimititions as a defensc 1o «xforce neni, ‘of this Security -
Iustrumcnt ar any and ml uhhganons referred 1o herein or secured hereby, is hereby waived (o e fu'les) cxtclh permitied by
.||:|1hcablu Jaws : i
O -+, 27, Modif caual 'Ihk Security Insirument may be modified or amended only by an agreement i writing, s:gm.d by
o Borrowu and Lender, y
. : 28, Reimbursement, To the extent pcrmmcd by applicable law, Borrower shall reimburse 'l‘ru.'.lcc and Lender for any and -
alt msls. fees and expeniigs which either muiy incur, expend or sustgin in the execution of the (rust created hereunder - :pr in the
DR pcrlunnmwe of any act required or permitied hereunder or by law or in equity or otherwise arising out of or in conrection with
f. S s Su:uruy Instrument, the Note, any other note secured by this Securi ity Instrument or any other instrument executed by Borrewer
s connecuom with the Nore or Security Instrument. To the extent perinitted by applicable law, Borrower shall pay 10 Trustee and
s Lender theiri fees in conn-:ction with Trustee and Lender including, bbt not limited to assumpuon application fees; fees for payoff
- demands; and, statements of doan balance; fees for making, transmitting and (ransporting copies of loan documents, verifications, - ]
full or |mrmll lien relcases and other documents reguested by borrower or necessary for performance of Lender's rights or duties - °
;o under lhi.s. Security Instement; fees arising from a retuned or. dishonored check; fees (o determine whether the Propenty is
- u:.cuf:icd protected, maintained or insured or relaled purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
" mideterm substituttons, rcpair expenses, foreclosure fees and costs arising from foreclosure ofithe Propenty and protection of the
N m,curlly for this Security Instrument; and 1) othier fees and costs of a similar nare not oﬂumrnc prohibited by law,

S e burk | ILDIOOI6410-21-4T i
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29, Clavteal Brene, In the evem Lender al any dime discovers it the Note, any other note seeured by this Securlty
Tnstrament, tie Security [nsteamuent, of ay other doewnient o instramient exeeutedd i conneetion with the Secarity Insteament, Nole
o1 tetes eontirins anerror that was caused by o ¢lerical mistnky, calenlation ersor, computer malfunction, printing error or simitar
ettor, Boreowed mtrees, upoh notlce from Lender, o reexeeule any docuiments thal are necessury (o correet any sieh eeror(s),
Berrawer (urther agrees that Leder will not e libie 1o HBorrower for nny damages incurred by Borrower thit are diretly or
anlireetiy cansert by any such errot,

30, Loy, Siofen, Destroyed or Mutlisied Security Jnstmment and Other Docusenty, In the wvent of the loss, Ciell or
destiwtion of thie Note, any aher note seeuredl by this Security Instrament, the Securlty Instraient or any other documinis or
mstruments: exeented in cotineetion with the Sectirlty Instrument, Note ar mttes deollectlvely, the “Loun Documents™), upon
Horrower's reeuipt ol an ddempdfication exeeated in fuvor of Borvosver by Lender, or, i the evetit of the mutntion af any of the
Loan Docaments, upon Lender’s s arender w0 Borrower of e mulined Lo Document, Borrower shall execute wid defiver o
Latider a Loat Dacanent b Torn wad comtent ldentienl 1, amd 1o serve as o replacement of, she Jost, stoben, destroyed, oF muilated
Loy Pocuments, apscmay b trested Tor all purposes as e arfginel copy of sugh Loan Doeument,

3 Asslgimeinof Rents. As addivional security hereunder, Barrower fiereby assigns (o Lender the rents of the Property,
Borrower shath hiave e ~ight 10 coblect amd retnln e rems of the Propenty o8 they becone due and pryable provided Lemler has
ot exervised e rights wrierire mpediate payment o full of the sums secared by this Security Insteosent and Borrower s not
abandoned the Propernty,

32, Riders 1o this Seewrlz Sevrment, 18 one or more riders are exeeuted by Borrower amd tecorded tugether with this
Secunity Tusteurtent, the goveniuts an agreemems of cach sueh vider shall be ineorporated o ind shadl amend and supplement
the covenats atd agreemenls of thiy Seeurity Tnstrament as 1 the rider(s) were a part of this Secarity Instrument,

[Chieek applicable Box{es)}

& Adjustuhle Rute Rider £ Condominivm Rides 11 Family Rider
- N . [ pad . ' "

[ no Propaymnent Penaley Option Rider fot Blted: Ll Development Rider 0 Oceupiney Rider
) mheres) gspecity)

BY SIGNING BELOW, Borrower nceepts and agrees totbieteros and covenarts contiined in this Security Instrument amd
i ny rider(s) executed by Boreower and recorded with 1t
Withesses:

(Seal) theal)
Horower Thatowet

(Seal A Seul)
et Ahouwet

tSeah) tSeal)
oty Horower

Pape 7o 8 ILDINHT (10-21-97)




i e L T ey P ottt

Lom N:ln iber: 043020 rLJ N O u\'icmg L%rAL CO P¥8£4|3b48

283790-7 Date: 03/16/98

- SUATH OF ILLINOSS, [ &K Coumym
) { /l # e : :r
g ! / / 0 At ( “Q A » # Notary Public in and for said county and state do tiéreby; t:cﬂif) J
“that [
Ly /b -:( A EAbST Dl e :
» personally known 10 me to be the same pereon(s) whose name(s)
sbseribed to the foreguing instrumen, ;I])])l..'l before me this day in person, and acknowledged tha /ﬁ
signed md deliveres e said inkrument a5 Ado . free and \'nlumm) for the uws and purposes therein set forth.
Given inder iy hond and ufl‘iuul teut, this /e day of 7/

AT

"My Commission Expires: ‘
.'ml!ar) l'uhlic
rll

[4

1

P‘i‘uv Ral ¥
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ADIUSTABLE RATE RIDER
(LIBOR Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER Is mde tlareh 16, 1998
and s incorpormed into wod shadt be deemed o amend and aupph.mu:l e Mortgnge, Deed of Trust or
Seeurity Deed (the "Secaray nsioment™) of the same dute piven by the undersigned (the "Borrower”) o
seenre Borrower's Adjustnble Rate Note (e *Nole") o
APTION GHE MOGRTAAUE CORPORATION, A CALIFORHIA CORPORATION
(e "Lenaee ol e seme date st covering the propesty desertbed in the Security Insirument and Joented
A

L0408 &5 PARNELL AVENURE,  ClICAdO, 1L o06ll

['ropenty Addiess]

THENOTECONTAINS PROVISIONS ALLOWING BOR CHANGES IN THE IN'TRREST
RATH AND THE MONYELY FAYMENT, THE NOTE LIMITS 'THE AMOUNT THE
NORROWER'S INTHRIGT RATE CAN CHANCGE AT ANY ONE TIME AND 'THR
MAXIMUM RATH THE BOIROWER MUST PAY,

ADDITIONAL COVENANTS, I addaon 1o e eovenmls and agreetients made in the Seenrity
listeamrent, Boreewer pog Lender further covenunt wal spree as follows:

Thie Note provides Tor an initisd wierest rite of 10,1503
Nete prowides for ehunges in the feoterest rate and e monthly pasaents, as follows:

4. INTEREST RATH AND MONTHLY PAYMENT CHANGES

(A Change aley

The interest ke b will pay may chiusge on the Gt day of - Aprs 1080 .
and o thind diny every sisth month thereatier. Bach dite on whieh my interest recould change s cilled o
“Chinoge Diste.”

(1) The Index

Bepinning with the first Change Due, my interest rte wiil be bised on nn Index. The"fadex™ is the
averaige o inentwmk atlered ries for sixamonthy LS. doflaradenomingied deposits in the Nosaei market
CLIBOR™), us pablished in The Woll Streer donrnat, 'The most vecent Index figure avidlable as” <0 e tig
Dusitwss duy o the mondh toseedbiiety preecding the month 1y wineh the Chinge Date veeurs is coli’ the
“Cutrem hdex.”

Hothe Dsdes v e Tonger aviilable, e Note Hokder will choose o new indes thit iy based upon
comparable information, ‘The Note Helder will give me notive ol this choive,

(Cy Taleulwion of Changes

Before cach Change Dute, the Nute Hodder will ealeulate my pew interesy e by adding

FIVE and 83/100 pereentage point(s) € 5,900y )
to the Crrent fadea. e Note Holder will ten round the resudbt of this addithon tw the sext higher oneseighth
af one pereentige point (0. 125%). Subjeet 1o tie Hinhs stited 1o Seetion S0 below, this sanded amount wiil

MULTISIATE ADTUSTANLE RA'TI REDBR-LABOR INDUX - Singlo Pamily
hge 1o 3 CSKEO2L 01 197
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be nry new imm‘e\t rate unti) nn. next Change Date.

"The Note Holder witl then determine the amount of the monthly payment that would be sufficie:t to
repay the unpaid principal that | am expected to awe al the Change Date in full on the Mawrity Date at my
new interest rate in subsipntially equal paymems. The result of this caleulation will be the new amown uf my
manthly payment,

{D) Limits on Inicrest: Rate Changes

The ierest rate § am yequired 1o pay at the fist Change Dmc wilt not bj¥ greater than

13.750% orloss than 20, 750% - Thererfier, my intereet rate will never
be Inereased or decreased on any single Change Date by niore than one percentage point (1.0%) from ile raw)
of Imerest i haye been paying for the preceding six months, In ne event will iy interest rate he grester
than 16.750% of Jess than 10, 750%

(1Y ffieutive Daie of Chunges

My new laierest rate will become effective on cuch Change anc 1 will pay the amoum of sy new
montily pn,\'mcm erenping on the first monthly payment date after the Change Date wnil the amoumt of my
monthly payaent changes sgoin. ‘

(1) Notice of i anjes P

The Note Holder will deliver or mait 1o me a notice of any changes in my interest raie and the amount
of my momhly iyt before e ritective dase of any change, The notice will include information sequired
by law to be given me and also (he tilrani! telephone number of 3 person who will answer any question ) may
~ have regarding te notice.

TRANHHER OF THE PROPERTY 04 A BENEPICIAL INTEREST IN BORROWER
Coverant 17 of (he Sceurity Instiisment Is amenced so.read ns follows:

Transfer of the Property or n Bencficial Interesi in Sonawer. If all o1 any part of the Propertyi or any
interest by Bt s sold or trasferred (or if o beneficial interesl 1p-Borrower is sold or transferred and Borrawer
- in 1ot mturn) person) without Lender’s prior writien consens, Lender may, at ily option, require iminediate
-~ payivent in futl af all sums securd by hls Securly lusuumcm. ik wever, this opion shall not be exercised
by Lender if exercise Is prohibited by federal law as of the date ol inls Srcurity Inummcnl Lender also shall
nol exereise this option If: () Borvower causes 1o be submitted to Lenier inforniation required by Lender to
" evnlunte the inlerled transferee us 10a new lorn were belng made to the trazafenng and (b) Lender reasonably

determines that Lender's security will not be impaired by the lonn assumption-an i%al the risk or a broach nf
gy coverunt of agreement in this Security Instrument is acceptable to |ender, i
To the extent permitied hy applicable law, Lender may charge a reasopable fus as) b condition 1o
Lender's consent 1o the foan assamption, Lender may alse require the transluree 10 sige b assamption
agreement 1hat i acceptable to Lender and that obligates the iransferee to keep all the promises ard <gresments
‘made (i tie Note and inhis Secuiity Instsument, Borrower will contisue 1o be obligated under the Note and
this Securdiy (nstiument unless Lender releases Borrower in writing, |
If Lender exercises the option to require immediate payment in l'nil Lendet shall give Borrower notice
of aceeleration. The notice shalk provide a period of not less than 30 days from the daie te notice is delivered
ar muiled within which Borrower must pay all sums sccured by (his Security Instiument, if Borrower fails w
pay these swms prior 10 the expiztiin of this period, Lender may invoke any temedies permited by this
Securlty Instewment withowt further ndtice or demund on Borrower.

MULTISTATU ADJUSTARLY RA'TE RIDHR-LADOR INDILK-Single Vamily
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BY SIGNINCG BELOW, Borrower aceepts and agrees to the wrms and covenants contained in this
Ad |l|&l{lfitcl R.uf,fjlulnr. P

-

Pl 4 I ;
g /// / /
' é S et
a5 o Lo, T y é‘;/ {Seal) (Sewl)

WILLIE FOX ;

o (Beal) {Seal)

PR VS

(Seal) [Seal)

MULTISTATIV ADJIUSTARLE RATH RIDER-LIBOR INDIX-Single Mamily
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