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MORTGAGE

Loan No,: 7547938

THIS MORTGAGE  (“Secarity Instrumient”) s given on March 23, 1998 . The morigagor is
DAVID W. LENCIONT, DIVORCED AND NOT SINCE REMARRIED

This Security Instrunwent is given to New Anerdca Financial, Inc,
whose address Is 3131 Turtle Creek Blvd. « 200, Dallas, TX 75219 {"Lender),

Borrower mves Lender the principal sum of seventy soven thousand four hundred and NO/100ths

Dollars (U.8.$  77,400.00 ) Fiis debt is evidenced by Borrower's note dated the same date
as this Security tnstruiesit ("Note"), which provides for monthly paveaents, with the full debt, ifnot paid earlier, due and puyible
on April 1, 2028 . This Sccurity Instrument secures o Lander: () the repayment of the debt evidence by the
Note, with interest, and alf renewals, exiensions and modilicntions of 15 Nete; () the payment of all other sums, with imerest,
advanced wnder pacaggraph 7o proteet the sceurity of this Securlty lnstrument: -t () the performance of Borrower’s coverunts
wnd agreements under this Security Instrument and the Note. For this purpase, borsawer does bereby mortgage, grant and convey
io Lender the Gallowing deseribed propenty located in QOOK County, llinois, herehy releasing
and waiving all rights wnder andt by virwe of e homestesd exemption laws of this Suee,

SEN EXHIRIT 'A’ NTTACHED HERETO AND MADE A PARYT HEREOF

. Are
PRAIRIE ITLE 131D
428 W, CHICAGO AVE,
(MK PALK, 1l 60302

which has the address of 1438-40 S8QUNM CICERO AVENUE, CICERO
{8trect] ICay)
Hhinols 60404 ("Property Address™);
{20 Conle)

TORETHER  WITH il the improvements now or herewller erected on the property, and all easements, appurienmnees,
nd Tistures now or hereafter w purt of the property, Al replacenients and aciditlons: shall also be cavered by thils Seewrhy
fnstrient, AN of the Torugoing is vefereed 1o in this Seeurlty Instrumem us she "Property.”

BORROWER COVENANTS thin Borrower I8 lawlully selsed of the estule hereby conveyed wud his the vipht o gran
anet convay the Propenty and thm the Property is unencurmbered, except for encumbrances of record, Borrower wiraits und will
defonl generally the thle w the Progony ngaind bl clabeay and demands, subject to any encimbrnnees o recond,
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THIS SECURITY INSTRUMENT combines unifoey covenants for national vse and non-usilorm covenants with limited
variations by Jurisdiction to constituse o uniform security nstrument covering real property,

UNIFORM COVENANTS, Borrower aod Lender covenant and agree s foltows:

L Payment of Prineipal e Tterest; Prepayment and Late Churges, Borrower shall prompuly pay whei due the
principal of wd intersst on the debt evidenced by the Note and any prepuyment and latle charges due under the Note,

2. Funds fore 'Faxes untd inswranee, Subjeet 1o appticable law or to o writlen waiver by Lender, Horrower shall pay 10
Lepder on the day monthly payment are due under the Nots, until the Note s pakd in fuil, o sum (" Funds®) for: (a) yearly 1nxes
anl assessments which may attain priority over this Security Instrument as u len on the Property; (b) yearly leasehold payments
ar ground rents on the Property, sty (c) yearly hazard or property insurance prentinms; (d) yearly lood insurance premiums,
iCany; (@) yearly mortgnge lusweance premiums, iCany; and (1) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph §, in licw of the payment of mortgage insurance premiums,  These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds i an amount a0t (0 exeeed the maxioun amount a lender for u federalty relaed
morigage lonn mav.require for Borrower's eserow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended (rom Eineto time, 12 U.8.C, Section 2601 et seq. ("RESPA™), untess another Jaw that applies to the Funds sets u Jesser
amount. If so, Lepder-may, it any time, colleet andd hold Funds in an amount not to exceed the tesser amount,  Lender may
estimate the amount ofleads due on the basis of current dita und reasonnble estimates of expenditures of fuure Escrow liems
or olierwise in aceoritzacs «with applicable fnw,

The Fands shall be-tieid_in an institution whose deposits are insured by a federal agency, instrumentatity, or entingfy
(including Lender, if Lender is ek an institution) or Jn any Federal Home Loan Baik, Lender shall apply the Funds 10 pay 1he\)
Escrow Ttems. Lender mny notcharge Borrower for holding and applying the Funds, anmially analyzing the escrow accourl, nnd»
verifyingthe Eiscrow llems, unless Leider mays Borrower inerest o the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require ‘Boreziver 10 pay o one-time charge for an independent real estule tax reponing service
used by Lender in connection with this toan, inless applicable law provides mherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nct by required to pay Borrower any bnierest or carnings on the Funds., Borrower
and Lender may agree in writing, however, that interess shall be paid on the Funds, Lender shall give 1o Borrowsr, without
charge, nn annual accounting of the Funds, showing ceccils nnd debits to the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged as additlonal securiy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiried to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appdicabie law. I the amount of the Funds held by Lender al any
lime is not sufficient to pay the Escrow tems when due, Lender winy so notify Borrower in writing, and, in such case Horrower
shall pay 1o Lender the amount necesssry to make wp the deficiency. @orrower shall make up the deficiency in ne more than
wwelve momhly payments, at Lender's sole diseretion.

Upan payment in full of all sums secured by this Sceurity instrument, vender shall promptly refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquice or sell thePronenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition arapie as & credit against the sums secured by
this Seeueity [nstrument, _

3. Applicationof Payments, Unless applicabie Inw provides otherwise, all paymentsivceived by Lender under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under 1he Note; second, W amoeuats payable under peragraph 2:
third, 10 interest due; fourth, to principal due; and Insi, to any late charges due under the Now,

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, {ines and impositicus tatributable to the Property
which may attain priority over this Security Instrument, and leasehold paymemts or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them or time direetly to the
person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender recelps evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: () agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, 1f Lender determines thm any pan of the Propenty is subjeel 10 4 lien which may aitain priovity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisty the lice or teke one or
more of the uetions set forth above within 10 days of the glving of notice,

5. Huzurd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againat loss by flre, hazaeds included within (he term “extended covernge” and any other hazards, including floods
or flooding, for which Lender requires insurance. ‘This Insurance shabl be maintained in the amounts and for the perlods that

J
\n
b

ILLINOIS- Single  Famlly + Funnle Mae/Freddie  Mac Page 20l 6 SHLC2 10194
UNIFORM INSTRUMENT FORM J01¢ 9190







UNOFFICIAL COPY

Lender requires. The insutance carrier sroviding the insuranee shall e chosen by Borrower subject to Lender's approval which
|

b . ‘ .
©oshndb not be unreisonably withheld,  1f Boreower tails o maditin coverge deseribed above, Lender anay, at Lendes's oplion,
"i ohtain covernge 10 protect Lendet's rights in the Property fn uedordanee with paragraph 7,

Al imurance policles neal renewals shall be nceeptoble w Letcer wid shall inelude o standurd morigage clause, Lender

i * shult have the right to hold the policies and renewnbs, 1 Lender requires, Borrower shill promptly give to Lender wll receipts

ol pald premiums and renewnl totices. v the event of foss, Borrower shall glve prompt natiee to the insurunce <artier and

" Lender. Lender may tmake prood of Tosy IF ot mads prompdy by Boreower,

A Unless Lemdor and Borsowsr otherwise ageeo In writing, ibsurance proceeds shitl by applied 1o restoration: of iepair of
the Propesty dimiged, 16the restoration or repaie is ceonomically feasible mul Lender'y seeurity fs not lessened. 17 the restoration
or repair is not cconmpically fensthle or Lender’s securhty woald be lessened, the insurinee proceeds shall be npplied w the sums
secured by tie Securby Instevment, whether or nat then dae, with any excess poid 10 Borrower, I Bortower sbandons the
Property, of does 1w answer within JO doys o notes from Lender that the Insurance enrrier has oftered o sele o cliim, then
Lender may eollesc Wy insurance procecds, Lender may wse the proceeds 1o repatr or restore the Property of t pury suins secured
by this Security instpicent, whether or not then duwp. The J-day perlod will begin when the notice s glven,

Unless Lende® ragd Bocrower otherwise ageee In welting, any apphication of proceeds @ principal shall not extend or
postpone the due date o e monthly paymems relerred o in pueagraphs 1 a2 or change the amount of the payments,  1f
under puragraph 21 tha Propesy. is acquired by Lender, Burcower's right to any insurince policies and progeeds resultiog [rom,
damage 1o the Property prior 10 e aequisition shall pass 1o Bender 1o the extent of the sums secured by this Seearity Tnsiratient op
immedinely prior 1 the sequisitios. N

6. Ocoupuney, Preservation, Manintenunee and Protection of the Property; Borrowee's Lonn Application; Leascholdys, pa
Bortower shall oceupy, establish. and use4ne Property ns Borrower's principol residonce within sixty days afler the execution of Q@
this Sceurlty Insrument and shidl comtinue 15 ocoupy the Froperty as Borrower's principal residence for ot least one year after =}
the date of occupaney, unless Lender otherwise agrees th weiting, which consent shall not be unrensonably withheld. or unleas )
extentinting clreumstanzes exist which are beyona-Secawer's control, Borrower shall not desiroy, damage or impale the: Froperty,
wlow the Propenty 10 deterivrnte, or cominit waste-or the Property,  Borrower shall be in default i any forfelture netion or
praceedings, whether ¢dvilor erialnal, I8 began that to Lendses good Tubth judgment could resule in forfeiture of the Froperty or
otherwise materlully apair the ten eremed Dy this Securive Instrament or Lender's seeurfty nterest, Borrower miy eare such
a defoult and reinstate ns provided in pacagraph 18, by cnusiing the action or proceeding 1o be dismissed with a ruling tha, In
Lender's good Faith determinaon, precludes Torfelure of e Berreser's interest in the Property or other material inyairment
of the tien created by tris Seeurity Insteument or Lendor's sceurity lnterasts Borrower shall also be In default if Boreower, during
the toan application process, gave materally fulse or luseeurae informedion_or sttements o Lemder (or falled 1o provide Lender
with any material information) i conneetion with the lonn evidenced by the Maie, including, bt not Hinled to, representitions
concerning Borrower's ovcupancy of the Property as o principal residence, 1 his Seeurity Instrument is on o leasehold, Borrower
shull comply with all the provisions of the Tense, 1 Borrower icquires fee title to e Property, the leasehold and the fee Lk shall
nat werpe unless Lender agrees 1o the merger in wrliing.

7. Protection of Lender's Rights in the Property, I Borrower (ails to perforni ihie‘covonants and agreements contalied
in this Securlty Instrument, or there 1s o legal proceeding that may signtficantly nffect Lendor’s rights in ithe Property (sach s o
praceeding In bankrupicy, probate, for condemnntion or forleiture or 1o enforce lnws or regulacions), then Lender may do wnd
pay for whatever is necessury o protect the value of the Froperty and Lender's rights in the Srapany. Lender's actions may
include paying any sums secured by 2 tien which hay peiority over this Security Instrunent, appearing i court, paying rersonable

i atlorneys’ fees and entering on the Property to make repalrs, Although Lender may take action under this parigeaph 7, Lender

| does not have Lo do so,

; Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Secur-

| ity Instrument.  Unluss Borrowe: and Lender agree to other terms of payment, these amounts shall bear interest from (he date
of disbursement at the Note rate and shall be payable, with tnterest, upen notice from Lender to Borrower requesting. paymient,

8. Mortgage Insurance, 1f Lender requirad mortgage insurance as a condition of making the lonn secured by this
Security Instrument, Borrower saall pay the premiums required to maintain the morigage inswiance in effect. I, jor any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shabl pay the premiums required
1o obtain covernge substantially cquivatent 10 the morignge insurance previously in effect, ot a cost substantinlly equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If x
i substantially equivnlenl morigagi: insurance covernge is nol available, Borrower shali pay (o Lender each month a sumn equal to
one-iwellth of the yearty mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or csased 1o
be in effect. Lender will necept, use and retain these paymants as a loss reserve in liew of mortgage insurance.  Loss reserve
payments may no tongar be required, ut the option of Lender, if mortgage insurance coverage (In the amount and for the period
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that Lender require) provided by an insurer approved by Lender again becomes availuble and is obtained.  Borrower shall piy
the peemivms reyuived o moinain mortgage insueance in effect, or w provide o loss reserve, untll the requircment for mortgage
insurince ends in accordance with any writien agreement between Borrower and Lender or applicable tuw,

9. Inspection, Lender or its agent may wake rensonabie entles upon and inspeetions of the Property, Lender shall give
Borrower notice ot che time of or prior w an inspeetion specilying reasonable cause fur the fnspection,

10, Condemuntion, The proceeds of any award or clalin for damages, diret or consequential, in comection with uny
condemnntion or other uking of any part of the Peaperty, or for conveyance in fien of condemnation, are hereby assigtied nl
shall be paid o Lender,

In the event of & tial wking of the Property, e proceeds shall be applivd o the suss secured by this Seeurity
Instrument, whether or not then due, with any excess pald 1o Borrower, [nthe event of o partial wking of the Property i which
the fuie market value of the Property immedintely belore the whking is cqual 1o or greater than e amount of the suws seeured
by this Seenrlty instiument immedintely before the taking, unless Borrower and Lender otherwise ngree ln writing, the sums
securcd by this Security Instewnene shull be redneed by the amount of the proceeds multiplied by the following fracion: () the
total amoant of the seus secured immedimely before the tking, divided by (b} the falr market value of the Property immedintely
befare the taking, Ady Salance shnll be paid to Borrower, In the event of o paninl taking of the Property in which the (air
markel vafue of the Propeit inmediotely belore the toking is less than the amount of the sums secured Immediately before the

wking, unless Borrower cil Lesder atberwise wgree ih writing or unltess applicable law otherwise provides, the procesds shall be
applivd to the st secured by ibie Securhy insteument whether or not the sums ace then dug.

I the Prapeny Is abamionzd by Borrower, or i alter nottee by Lender w Borrower that the cotdemnor offers v muke
an wward or setife o olabm for dusnsges, Borrower fails @ respontd to Lender within 30 days after the dite the notlee is glven,
Lender is authorized 10 collectand apply the teocecds, at its option, either 10 mstornton or repair of the Prapesty or 1o the sums
scenred by this Seeueity Instrwnent, whethar orunt then due,

Unless Lender mid Borrower otherwise cgree In writhig, ay sppllention of proceeds 1o princlpal shall not extend or
postpone the due dae of the monthly payments rarerted (o I paeagraphs 1 and 2 or chunge the amount oF such pagierts,

11, Borrower Not Relouseds Forbowrnnee iy Londer Not o Walver, Extension of the time {or payment or modification
of amortization of the suts seewred by this Security istssent granted by Letder to any suceessor 0 interest of Borrower shali
not eperate tu relewse the Hubility of the origingl Borrower se-Horrowee's suceessors n interest.  Lender shall not be required
to commence proceedbigs agnbnet any sueeessor I ibterest ov eeluse to essend Hme for payment or otherwise modify amortization
of the sums seeured by this Securlly Instrument by veuson of iy deamnd made by the orlginal Durrower or Borrower's successors
i interest, Any forbeorance by Lender o exereising any vight or renvdy sholl not be o walver of ur prectude the exereise of any
right or remedy.

12, Successors wnd Assigns Bounds Jolot wnd Severnd Llubaliy; Cossdgners, The covenanis and agreements of this
Security tstrument shall bk and Benellt the sucogssues wid assigng oo fander ad Borrower, subject v the provisions of
paragraph 17, Borrower's coverianis wd wgreements shadl be Joint and selerall o Any Borrower who cosigns this Security
Instrment bur docs nen exeeute the Notes () I8 co-signing thiy Securlty Instrument, only to wostgnge, grant and convey thal
Borrower's bnterest {noshe Property undor tie teems of this Security strument; (s zob personally obligited 1o py the sums
sceuted by this Security Instrument: ang {¢) agrees that Letcder sl any other Borrowsi-mey agree 1o extend, medify, forbear
of make any accomtnodations with regard o the e of this Seswrhty Instrument or e New, withont thie: Boprawer's consent.

13 Lo Charges, 1 e tonn secused by this Securby Instrament §s subject (0 a faw whizh sels mnxhinin lown churges,
andl thit Taw is tnally ncerpreted 10 that tho Interest or ather toun charges callected or o be collteted In comnection with the lean
exceed the permisted Hinhis, then (@) sny such o charge shall Be reduced by the nmoum necessaryio reduce the charge to
the permined it and () any sums abrendy collectedd from Borrewer which exceeded permiited “Hipis witl be refinded 1o
Borrower, Lemder may choose o make this refund by reduetng the principal owed nnder the Note ot by suabing o divect pryment
lo Borrower, [0 a relutdl eeduess prinedpal, the reductbon willhe treated as a parelal prepuytnent withous aiy prepayiment charge
under the Nole,

14, Notiees, Any aolice 1o Borrower provided for b this Seeurlty Instrument shubl be given by detivering it or by ndiing
it by fiest cluss il unless applicadle law requires use. of another method.  The notice shull be directed 1o the Propessy Address
or any other address Botcower designates by notice 1o Lender. Any notice to Lendee shal) be glven by first elass mail 10 Lender's
address stoed berein or any nther address Lender designates by notlee to Borrower,  Any notice provided for m this Sceurity
fustrmment shahl be deented o have been given o Boteower o Lender when given ns provided In this paragraph.

15, Governing Luw: Suverabllity, Thix Swariy tviramen shudl be governed by federnl law snd the law of the
jurisdiction in which the Property s focated, 10 the event Bl uny proviston or clause of this Seeurly fustiment or the Noie
conflicts with applicable tow, such conftict shull not affeet aiher provisions of ihis Security stronient or the Note which can be
given effeer withow the connleting provision. To iy end the pravisions of this Sccurity lustument and ihe Non: are declared
W e severable,

16, Burrower's Cogy, Botrower shall be given one conformed copy of the Note and of dids Security Instrament,
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j 17, Transfer of the Property or o Benefleinl Interust In Boreower, 1f all or any part of the Property or uny interest in
it is sold er transferred (or ifa beneficial interest in Borrower is sold or (rmgferred and Borrower is not & natural person) withoul
- Lender’s prior written consent, Lender may, al its oprion, requlve immedimie payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender i exercise is prohibited by federsl law as of the date of this
Security [nstrument.

B {f Lender exetcises this option, Lender shall give Borrower notice of accelerstion,  The notice shall provide a period of
- not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
4 Security Instrument. 1T Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, |f Borrower meets certiin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued sl nny time prior to the earlier oft () 5 days (or such other period as
applicable taw may specify for reinstaiement) before sale of the Property pursurnt to any power of sale contained in this Security
Insteutnent; of (b} cauy of & judgment enforcing this Securlty Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrimnent and the Note as if no aceeleration had occurred; (b) cures any
default of any other covépanis or agreements;- (c) pays all expenses incurred in enforcing this Security Instrumenl, including, but
not {imited to reasonabic” ~iarmeys” fees; and (d) mkes such sction as Lender may reasonably require 1o assure that the lien of
this Security Instrumeat,” Levded's rights in the Property and Borrower's obligition to pay (he sums secured by this Security
Instrument shall continue unchizge, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective’as ifno accelermtion had occurred, However, this right to reinsiate shall not apply in the case
of accelerntion under parngraph 17, {6%

19, Sale of Note; Chunge of bear servicer, The Note or a partinl interest in the Note (fogether with this Security
Instrument) may be sold one or more times withod prior natice o Berrower. A sale may result in a change in the entity (known NS
as the "Loan Servicer”) that collects monshly pavments due under the Nute and this Security Instrument,  There also may be one
or more changes of the Lonn Servicer unrelated (0.4 sale of the Note, If there is a change of the Loan Servicer, Borrower will o]
be given written notic: of the change In necordnnee witli giragraph 14 sbove and applicable law. The notice will state the name (N
and address of the new Loan Servicer and the address to which payments should be made, The notice willalso contain any other b
information required by npplicsble law,

20. tHuzardous Substunces, Borrower shall not ¢awse on permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall nocaes, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of nny Environmental Law. The preceding two seraeaces shall not apply to the presence, use, or storage on
the Property of small quantitles of Hazardous Substances that are gencrady recognized to be approprinte 1o normal residential
uses and © maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regylatory ngency or private purty Involvirgthe Property mnd iy dazardous Substance or Environmemal Law
ol which Borrower hus actual knowledge, 17 Borrower hearns, or Is notified by sny governmental or regulatory authority, that any
removii or other remediation of any Huzardous Substimce sffecting the Property is riecessary, Borrower shall prompily take ali
necessary reredinl actlons in sccordance with Enviconmenta! Law.

As used in this paragraph 24, "Hazardous Substances”™ are these substances defineo-us wxic or huzirdous substances by
Environmental Law and the following substonces:  gasoline, kerosene, other flammable or (oxic pewroleum products, toxic
pesticides and herbicides, volmile solvents, muterinls containing usbesios or formaldehyde, and ragioser'«e materinls.  As used in
ails paragraph 20, "Envirommental Law* means federal lows and lasws of the jurlsdictdon where the Propaey Is located (that relae
te health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as lollows;

21, Aceeterntion; Remedies, Lender shull give notice to Borrower prioe to aeceleration Following Borrower's breach of
nay covenint or ugreemient i this Securlty Instrvment thu not prior Lo neceletutlim under Pusngraph 17 unless applicable nw
provides otherwise). The notice shald speclly: (8) the defautty (b) the actlon vequired to core the delaulty (e} o date, not fess
than 30 days from the dute the notice I given to Borrower, by which the defwult must be cuved; and (d) that Taldure 1o enre the
defunit on or before the dute speciflod fn the natice may resnlt by aecelerntlon of the sums secured by this Security Instrument,
Toreclosury by judicinl proceeding snd snde of the Property. The nothee shinll Curther inform Borrower of the vight to refnsinte
nfrer necelerntion and the right 1o assert in the foreclosure proceeding the nonsexistence of w default or uny other defense of
Borrower to aceeleration und foreclosure. I the defuult v not enred o or before the date speeitied in the notice, Lender at
its aption may require immediste payinent in full of wl) sums secured by this Seeorbty Tisteament withowt fuether dennd wnl
may foveelose this Security nstrument by judiclnd proceeding,  Lender shall be entitled 1o colieet wil espenses incurved In
puesuing the remedies provided i this peengeagh 21, inclading, but tot Hinlted te, reasonable nttorney’s fees and costs of thle
evidence,

WLINOIS Single Pamliy « Funnle MaetFreddie  Muc Piage S ol 6 SILCS Lo
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BUNC1ON)
EXHIBIT "A" - LEGAL DESCRIPTTION

LOTS 20 A2 21 IN BLOCK 29 IN CRANT [LXOMOTIVE WORKS ALDITION IN SECTTON 21,

TOWNSHIP 3% MORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

CQOUNTY, ILLINCTS.

j PINK'S 16-23-22
! 22

042, VOLIME 041
16-21-223-U

3
3-042, VOLIME 041

Inftiale {).V:.'(h )
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Horeower reprosents and warrmns this Bortower i not executed any prior assighment of the Renis
and has not pnd will not preforns any at that would provest Lender from eacteising its rights under this
paragraph,

Leader, or Leader's agents or w jucllelalty appointedd reveiver. shull sor be required o enter upon, take
control of v maintaln the Property beforwe or after giving notee of defialt © Borrower,  However, Lender,
e Lender's weais o o judichally appotnied weeniver, may do so at any tone when a default oceurs,  Any
applicution of Rards shall not eure or walve any defauh or invalidie any mher right or remedy of Lender, This
asslgnmient of Kewisoi the Propeny sholl tworminate when all thie sutps seeured by tie Seeuvity tistrument e
pakl in fll,

1, CrosseDefunte Frovislon, Boreower's defaull or breseh ander any ol or agreement in which

Lentder b an interest sttt be-a breach upon e security Insirument and Lender may invoke any of he
remedies permitted by the Secuziey “instruieent,

BY SIGNING BELOW, Borrower aveepteand ngrees 1o the terms and provisions comaliied In this 1-4 Eamily
Rider.

15200286

S
\\-‘.
{_!\ﬁw\n( 1.-]” ‘\) L/

NS
Ve, ")-)

)
sl S e (Seul) 2, (Seal)
DAVID W, LENCIONT dnrrower

Bonower

. {Seul)

Burrower

(Seal)

Bortiwet

MULTISTATELS FAMILYRIDER-Fannie Mue/Frecilie  Mac UNIFORN INSTRUMENT
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22, Relense, Upon payiment of all sums secured by this Seeurity Instrument, Lender shall release this Security Tnstrument
;o Borrower, Borrower shall pay any recordationt costs, Lender may charge Borrower i fee for relensing this Seeurity Insirument,
L but only if the fee is paid to a third pacty for services rendered and the charging of the fee s permitied under applicuble Jaw,

23, Waiver of Homesteud, Borrower waives all right of homestend exemption in the Property.

24, Riders to this Security Instrument. 1T one or moye riders are execuled by Borrower and recosded together with this
Security Instrument, the covenms and agreements of each such chder shall be incorporated injo and shall smend angd supplement
the covens and agreements of this Seeurlty fnsiramemt as i the rider(s) were wopart of (his Security Instrumem, | Check
applieable box(es)].

([ Adjustable Rate Rider (] Condominium Rider K] 14 Family Rider

[ Gradued Payment Rider (J Planned Unkt Development Rider [] miweekly Payment Riger
7 Balloon Rier O Rate dmprovemem Rider ] Secand Home Rider
(] Otherts {spesiivl

BY SIGNING PeLM, Borrower aceepis and agrees 1o the tenns and covenants comtatned in this Seeurity Ihstrumen
and in any rider(s) exceuted b Parrower and recotded with it

Witnesses:
/)

i\_('\.,\..'\.l SN l O\\“ Ay : )j’ l[(i'(.‘ﬂ” ?1

DAVID W. LINCIONT Bottower 4}

{Seal)

Qalmwed

{Seal)

Ditnwet

(Seal)

Jlonwer

L

[Spacy Bolow T Line Yar Acknowledgmen|

M ael /} (Z/'

Stute of Ninols, CX0K County su:

The foregoing Instriment was acknowledged before e this ) ’) day of
by DAVID W, LENCIONL

Witie: - J veal, e / / 4
ETT Q m\ 00

KA T Al Notagy Public

FHLE »E:N H
MO ARY ﬂUﬂ
My <‘MMISSIC N E XPiRE 50!;/9 Hg{%
MWM

ILLINOS- Single Famlly « Faonle Mae/Fredilie  Mac e 60l 6 SILLe 0193
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1-4 FAMILYRIDER
Assignment  of Rents (First Llen)
Ioan No.: 7547938
TAIS 1-4 FAMILY RIDER is made this 23xd dayof March, 1928 and is incorpormted
into and shal e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borvower's Note
1o New AmericCa Financial, Inc.

(the "Lender™)

of the same date and coveing the Propeity described in the Security Instrument and located at:

1438-45SCUTH CICERO AVENUE, CICERC, IL 60804
{Property Address)

-4 FAMILY COVENANTS, li-rdchion fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaunt and agree as follows:

A, Additional Property Subject (o the Secosiy Instrument. In addition to the Property described in
the Security Instrument, the following ilems are added to the Property descrintion, and shall also constiluie
the Property covered by the Security Instrument: bulditg materinls, applisnces and goods of every nature
whitsoever now or hereafter located In, un, or used, or iateaded 1o be used in conneetion with the Property,
including, but not limited to, thuse for the purposes of supplying or-distribwting heating, cuoling, efeciricity, gas,
water, air and light, fire prevention and extinguishing appuiatus.. security and access control apparatus,
pluinbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, sefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliwds, shades, curtains and curtaing rods,
attached  mirrors, cabinets, panelling and anached foor coverlugs now or Geicalter attached to the Propeny,
alt of which, is<luding replacements and additions thereto, shall be deemed 10-be and renwin a part of ihe
Property cavered by the Security Instcument,  All of the foregoing 1ogether win the Property described in the
Security Instrument (or the leasehold estate 1 the Seeurity listrament is on a leasehedd) are referred to in this
t-4 Famnily Rider and the Securlty Instrument as the "Propenty.”

B, Use of Property; Complinnee with Law, Borrower shall not seek, ngree 1o orenake p change in the
use of the Property or its zoning chussificntion, unless Lender has sgreed in welting lo the change. Borrower
shall omply with all lnws, ordimances, regulations and requirements of any governmental bod apnlicable to
the Property.

C, Subordinate Ldens, Except vs permitted by federnl Tow, Borrower shall not allow any lien inferior
1 the Seeurity Instrument 10 be perfected against the Property without Lender's prior written permission,

:||mln1¢|:\r-)“{‘ff_lj_' N e arerrens

MULTISTATELS FAMILYRIDER-Fannle Muc Freddie  Mue UNIFORM INSTRUMENT Form M70 959
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D, Rent Loss Snsuramee, Borcower shidl madntain insuritee agalnst rent loss in nddivlon to the othey
hazards for which insurance is required by Uniform Covenani 5.

E. "Bovrower"sRight (o Reinstwie® Deleted, Uniform Covenant 18 s deteted,

K Barvower' s Occupuney, Unless Lender and Borrower otherwise agree bt writing, the {irst sentence
in Uniform Covenant 6 concerntog Borrower's occupaney of te Property Is deleted, Al remaining covenants
andd agreementt sst ferth i Uniform Covenimt 6 shalf remain in effecs.

G, Assteamnt of Leases, Upon Lender's request, Borrower shall assign to Lender al) lenses of the
Proprerty and all securdoy. deposits made in copnection with lenses of the Propesty.  Upon the wssignment,
Lender shall have the dghc o modify, edend of terminate the existing leases and (o exeewde new Jeases, in
Lewder's sole diseretion, _Ax-used in this paragraph {3, e word "lease” shall mean “sublease” if the Security
Instrument s op o leaschold,

H. Assignmeit of Reats; Appolntment of Rucelvery Lender In Possession, Burcower absolutely ind
unconditionally assigns ang sransters [0 Londer all the remts and revenues ("Renis™) of the Property, regardiess
of to whom the Renls of the Property wee payable. Borrower authorizes Lender or Lender's agents (o calleet
the Rents, and ngrees thnt each tenam o7 dne Property shall pay the Rems 1o Lender or Lender's agens.
However, Borrower shall recelve the Rents uizi-£8) Lender has given Borrower notice of defaul) pursuatit to
paragraph 21 of the Security Instrumen: and (1) Lewder has given natice 10 he femt(s) that the Rents are
to be paid 10 Lender or Lender's agent, This assigrment of Remts constitutes an absolute assighment and nol
an assignment for additiona) sceurity ouly.

[F Lender gives natices of breach to Borrower; () al Rents received by Borrower shiall be held by
Borrower s trusiee for the beneflt of Lender only, to be spsiled 10 whe sums sccured by the Sccurity
Instrument; (it} Lenduer shal) be entitled to collect and recedve uil afthe Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pry all Rents due and ansuid to Lender or Lender’s agenis upon
Leader's writien demand to the tenant; (iv) unicss applicable law provides otherwise, alt Rems collected by
Lender or Lender’s agents shall be applied first to the costs of taking cniiol of and managing the Property
and cotlecting the Rems, including, bt not Hmited to, attorney’s fees, receivar’saces, premiums on receiver's
bonds, repuir amd maintenance  costs, insusance premiums, wxes, assessments and other churges on ihe
Property, and then (o the sums seensed by the Security Instrwment; {v) Lender, Lenaer's agemts or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and {v)) Lender shall be
entitled 1o have a receiver appolnted to take possession of and manage the Property and coftectshe Rents and
profits derived {rom the Property withowt any showing as to the inadequacy of the Property” 2 cecurily,

Ifthe Remts of the Property are not sufficient 1o cover the costs of taking contro) of and mpzaping the
Praperty and of collecting the Rems any funds expended by Lender for sueh purposes shalt” become
indebiedness of Borrower to Lender secured by the Security Instrumeny pursuant to Uniform Covenant 7.

Initials b‘/d( .
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