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ASSIGNME’ﬂ OF HENTS

THIS ASSIGNMENT OF RENTS {S DATED MARCH 17, 15uf, belweon Hickory Group, Inc, an lilnols
corporation, whose address is 313 Wast Fourth Streel, Minsdalz, il. 80621 (roferred to below as "Grantor”);
ond PRAIRIE BANK AND TRUST COMPANY, whooe atddross i Tu6t SOUTH HARLEM AVE., BRIDGEVIEW, IL
60456 (retorrod to balow as "Lander"),

ASSIGNMENT. For vniuable consideration, Grantor nssigne, grants a ‘evatiniing security Interest in, and
convoys to Lender ail of Grantor'a right, tile, and Inlerest in and to the Reria-from the following doeacribed
Proporty locatad In Cook County, State of lliinols:

THE SOUTH 12 FEET OF LOT 28, ALL OF LOT 20 AND LOT 30 IN BLOCK 18 IN WHITE AND
COLEMAN'S LAVERGNE SUBDIVISION, BEING A SUBD{VISION OF BLOCKS 137028, INCLUSIVE IN
CHEVIOT'S FIRGT DIVISION, IN THE NORTMWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

The Reat Propurty or iin nddross is commonly known bs 3444-3448 Soyth Cuyler, Berwyn, il 60402, The
(Rea} Property tax [dentilication number 15 18=32=130064 1¢~32-130~055.

DEFINITIONS, The following words shall have the ioliowing meanings whai usac in this Assignment, Terms nat
otherwise defined in this Assignment shall hava tha meanings attributed 10 such terms in the Uniform Commercial
Codo, All rolergncas o dollar amounts shall maan amounis in lawlul monay ol the United Stales of America.

Assignment, The word "Asslgnment" moans this Assignment of Renls belween Grantor and Lender, and
includes without limitation all assignments and securlly Intorest provisions relating to the Rents,

Event of Defauit. The words "Event of Oefault” maan and include without limitation any of the Events of
Dalault ot lorth below in the section titled “"Evanis of Default.”

Grantor. The word "Grantor® means Hickory Group, Inc..
Indablednase, The word "Indebtodness” means all principe! and Interes! payable under the Note and any
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the Property.

Compllance with Laws, Lender may do any and all things 1o execule and comply with the laws of the State of
iMinofs and also all other laws, rules, orders, ordinances and requirements of all ‘other governmenlal agencies
affecting the Property.

Lease the Property, Lender may rant or lease the whole or any part of the Proparly for such term or lerms
and on such conditions as Lengder may deem appropriate.

‘Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either In
‘l).'erl%enrfé n%me orin Grantor'syname, ?o rent and manage t%e Property, ?ncludlng the colteg!'l)onpand appiication

Other Acta. Londer may do all such other rhin‘gs and acls with respact 10 the Property as Lender may deem
aPproprIate angt may act exciugively and solely {n the place and stead of Grantor and 1o have all of the powers
of Grantor lor the purposes stated above,

No Requirement {o Act. Lender shali not be reguired to do any of the foregoinﬁ acts or things, and the fact
that l.ender £ have performed ane or more of the foregoing acts or things snall not require Lender to do
any othar speciiic act or thing,

APPLICATION OF REWTS, Al cosls and expenses [ncurred by Lender in cerinectlon with the Property shall ba for
Grantor's account and-Lnder may pay such costs and expanses from the Renls, Lender, in its gole distretion,
shail determing the aplcatian of any and all Rents raceived by it howaver, any such Remts racelved by Lender
which are-not applied lo sueh rosls and expenses shali be aﬁpiied 10 the Indebtedness. All expandilures made by
Lender under this Assignmeit and nol relmbursed ‘rom the Rents shall bacome a pant of the indebtedness
aegua%c!iwt:g dmﬁ é\as[glgnmant. ard _shall be paynble on demand, with Interest at tho Nole rate from date of
expe .

FULL PERFORMANCE. ! Grantor nei3 all of the indeblednass when due_and otherwise periorms all the
ohligations Impae¢t upen Granlor unser this Assignment, the Note, and the Relaled Documents, Lender shall
axacute and delivar to Grantor A sultable gatlvfaction of this Ass.‘cinmem and suitable statements of termination ol
any financing stalement on llie evidencing Lender's securlty {nlerest in the Renls and the Property, Any

tarmination fea requlred by law shall be polc by Grantor, if permitted by applicable law. I, however, paymant I - :

made by Grantor, whether voluntarlly or otherwisa, o7 Dy guarantor or by any third party, on the Indebtednass and
thereaher Lander (s forcad to remit' the arnount of thal’ payment (a) to Grantor'a trusten In bankruptey or {0 any
simllar parson undar any lodoral or stalo bankrupucr iew “or faw for tha raliel of deblors, (b) by reason of any "
judgment, decrae or order of any courl or adminisratlye Lody having furisdiction over Lender or ‘any of Lender's
roperty, or (G} bY reagon of any soltlement Or comurarsae of any claim made by Lender with any claimant
Including withou! limitation Grantor), the Indebtedness shallon considerad unpaid for the purpose of enlorcemant
ol this Asslg’ament and thin Assignment shall continue 1o be elactive or shail ba reinstaled, as the case may be,
noiwithsianding any cancellation of thig Assignmont or ol any.100 or othar inslrument or agreeman! avidencin
the Indebledness and the Property will continug to secure the amours repald or racoverad o the same extent as
thal amount never had been or ginaﬁr recelved b‘}/ Lander, and Grastor shall be hound by any judgment, decree,
ordar, setllement or compromige ralating to the indeblednoss or to inls Asaanmant,

EXPENDITURES 8Y LENRER, | Grantor lails 1o comply with any praviclan of this Asslgnment, or Il any action or
P:ocaodlng I8 commenced that would maLerlally pifact"Lendar's intarestc v the Proporlx. Lender on Granlor's
behall may, but whalt not bo required to, lake any action that Lender doems apczandiate,  Apy amount rJhm Lander
gxponds In 80 doing will.hoar. intarast &l the rale provided for in tho Nola from'ihz date incurred or paid by Lendar
to tho dato of ro uxfmenl_b?« Grantor. Al such axponses, at Lendaer's option, wil {a.ba payablo on demand, ()
pe added to tha balinca of tho Note and ba appo[llone among and be payable wik any inslallmont payments lo
bacoma tiue during nl‘har () tha tarm of any a%pl cablo insurance p°"°¥., or (i) tha rumr..n:nq torm of the Nole, or
{c) be lroatod ag o halloon paymant which will be duiz and pavablo al tho Note’s maiwlty, This Aasignmont also
will gacuto payment of these amounts, The rlghls provided 1or In this paragraph shall bu 1= 2adition to any olher
fghis or any remodies to which Lendor may bo entlrl?cl on account of the defuult, Any euch action by Lendor
ﬁi‘,ﬁ" not be conslrued a8 cwing (ho dofault so ag (o bar Lendor from nny romady that it otanivise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constituto &n avart of dafaull ("Evanl of Dafaull™)
ungior this Agslgnmant;

Oefauit on lndeblodness. Falluro of Grantor 10 make any payment when duo on tha indeblednoss.

Compliance Dofault, Failure of Grantor to comply with any olther tarm, obligation, covenant or condition
contdinod in this Aasignmont, the Nota or In any »f tho Relatad Documants,

Foise Statements. Any warranty, roproseniation or staternant made or lurnished 1o Lendar by or on bahal! of
Grantar under (his Agst }1mom. tho Note or thy Kolatad Documaonts 8 lalse or misionding in any materini
raspoct, oithor now ar &t the lime mado of furnlshat.

Defactive Collstorniization, This Ausignmont or any of the Holalod) Documonis coasas {0 bo in fult force and
oftogt {inclvding fnilurg of nny coliataral documonts to croale a valld and porleciod socurlty intorast or llen) al
any tima and 1ar any ronson,

Othor Defoults. Fuilura of Grantor to comply with any tarm, abligation, covanant, or condition contalned in any
othor agroemont buiwoen Grantor and Langer,

insolvanay, Tha dissolution or 1ormingtlon of Grantor's oxislonce as a going buginoss, (he lnsolvency ol
Grantor, the appolntmen! 31 n recalvor for unv pan of Grantor's Properw. any assignmant for tho bonolit of
aredliors, l1nv type of croullor workout, of tha commancamant of any prococding undar any Hankruptcy or
ingolvency faws by ar againe! Granior.
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o No Modification. Grantor shall not entar Into any agreament with the holder of an¥| mortgage, deed of trust, or
i other sacurlty -agreement which has priority over this Assignment by which thal agreement s modified,
! amended, extendad, or ranewed without the prior wrillen.consent of Lender. Grantor shall nelther request nor
{} - accept any fulure advances under any such sacurily agresment withoul the prlor written consent of Lender,

; Severability. If a court of compatent jurisdiction finds any provigion of this Assignment to be invalld or

£ unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or

unenlorceable as to any other persons or. clrcumsiances, |If {easible, any such ofiending Provlslon shall be

Iy deemed 1o be modified 10 be within. the limits of entorceabliity or valldily; however, if the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns,  Subject to the limitations stated in this Assignment on transfer of Grantor's
interes!, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successars and
assigns. 1! ownership of the Property becomes vegted in a person other than Granlor, Lender, w thout notice
to Grantor, may daal with Grantor's successors with reference 1o this Assignment and the Indedtedness by
waéf ?’l rl‘grrlonegara?cde gr axtension without releasing Grantor from the obligations of this Assignment or liability
unde sotednass,

Time Is of the Esaence. Time is of the essence in the performance of this Assignment,

Walver of Homeatzr2 Exemption, Grantor hereby releases and walves all rlﬂhts and benefits of the
homestead examptlzn Luws of the State of lllinols as to all indebtedness secured by this Assignment.

Walver of Rimt af Reduration, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Asslpriment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY CABER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS QOF GRANTOR

f{C?UlHIN({i ANY INTEREST IN CR-TITLE TO THE PROPERTY SUSSFQUENT TQ THE DATE OF THIS
ssignment.

Walvers and Consenis, Lender shal no, be deemed 1o have walved any rights under this Assignment (or
under the Related Documents) uniess suryi walver I8 in writing ana signed by Lender, No delay or omission
on Ihe part of Lender: in exercising any v5ot-shall operate as a wajver of such right or any olher right, A
wajver by any party of a. provision of {his A'sssigr{;mem shall not constitute a waiver of or prejudice the pum‘)‘s
right otherwise to demand. strict-compllance v.iii that provision or any other provision, ' No prior waiver ty
Lender, nor any courag of deaiing between Lender-and Grantor, shail constliute 8 walver of any of Lender's
rights or any o Grantc:r’sobHPaﬂons as to any fuivre transactions. Whenever consent by Lender is required
in this Assignment,-the granting of such consent by ‘ender In any instance shail not constitute continuing
consent to subsequenl instances where such consent is-required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViSIONS OF THIS ASSIGNMENT OF RENTé. AND
GRANTOR AGREES TO ITS TERMS.

. 29207286

GRANTOR: /!
.- i
Hickory Group, Inc, / - V.

/ ‘
/ At L.,—) ' <”‘11 h
/

" " Peler Kuyzmanoylc, President
e ™
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