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MORTGAGE

FHIS MORTOGAGE ("Seeudity Inddieveat ) is given on March 11, 1998 CThe o IEagor iy
Gregory 5. Waitley and Creichen M. Vorlop n/k/a Gratchen M. Waitley

("Boteowee™) This Security lustewaent is given lo Kraft Foods Federal Credit Union, its
successors and/or assigns, as their interests may appear

£Oo60vZ86

shich is rgamized and easting under the fiws o f

New Yoik
addiess »

Lt whose
777 Westchester Avenue, Suite 10,

white Plains, NY 10604-352¢

CPonder”y Borrower owes Feader the princips 1 s of

Poallars (U 5.8 170,000, 00

Phis debt iy evidenced by Bonower™s aote dated the same date as 1his Seeadiy |Il\l|ll|lll.|l|( "Note™y, which procides I
monthly payments, with the full debr, ot paid carlier, due and payable on April 1, 2028

This Seenrity Tnstrument secures to Lender: Gy the repayment of the debt evidenced by dheate, with interest, and all e nu.uls
extensions asd modilications of the Note; (hy the payment of abll other sems, with imteies ssdvineed voder paragriph 7 1o
protect the securily of s Secunity Instrument; and (<) the performenee of Borrower’s coseaanteand agreements under this

Security fostsument and the Note For this purpose, Botroseer does lierehy mortgage, grimt and conver to Lemder e following
described property locaied in Cook County, Ninods

See Attached

ATGF, INC

/A=Al =4 ] ~0 3 ~000c

which s the addiess of - 1151-0 W, Eddy Street,
Hinois 60657
JLLINOIS - Siglee Fanuly FNMA/FHLMC UNIFOAM

INSTRUMENT Farm 3014 990
@D, -200611L) oo Amendod 591

N NI

Chicago

[Sinecl Cay )
120 Cade] U Fropeny Addiess™,
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oty Secury Tistiument, Lender may give Borrower @ notice identi-ying the lien. Boreos er shall satisty the er or ke one or
more ol the acnons set ot above withsr 10 diss of e giving of naliee,

A Huzurd ar Propecty Josaeanee, Bosrower shadl heep the improvements now existing or ereabter erected on the
Propetty snsured agaenist Toss by fire azands chuded wathim the term "estended coverige” and any other Bazares, icluding
oo o Heodime, for which Leader sequiees insoranee. This insurance shatl be maintaieed incthe amounts ad for e periods
that Lendet requizes. The imsiranee girtier providing the imsurance shall be chosen by Bortower sabject o Lender’s approval
wheeh shall not be wmreasonibly wihbe! 1 Borrower fails to maintam coverage described above, Lender may, at FEenden’s
optie 1, obtan coverage G proteet Lender™s 1ghts i the Property i aceordance with paraguph 7.

Al msuanee policies and senesals shadl be acceprable o Tender and shadl et a stiandird moiigage clse, Lender
St e the vght o hobd the poicies and renesads. 10 Lemder requares, Bormower shall promgtly give o Fender ail iecespls of
pand premtams nd retewal totices, T abe event of Toss, Borrawer shall give prompt notte: to e sisunaice careier and Lender.

ender iy ke proot ol bess o not ade pramptly by Borrower,

Unloss [onder amd Bortower otherw ise sieree 1o weiting, nsacnce provecds shall be apphied 1o restoradion ar epair of the
Property damaged5t the sestoration or repain is econimcdly (easible and Leader’s secunity is not lessened. 1 the restoration or
repait s ol ceonumslly feasible or Lenders security would be Tessened, the insurance proceeds shall be apphed o the suns
secuted by this Seduas nstrument, whether or not then due, with any escess paid o Horrawer. 1 Borrower wxdans the
Praperty . o does net ans within 30 days @ nonee tron Lender that the msarance caraer has offered teosettle achum, then
Lemder muy collecr the ava@iee proveasds, Tender may use the proceeds Lo repasr or restore the Property or O pay suiny
sectiied by s Secards Tnstrieierizs whether or not then die. The 30-day peviod will begin when the notice is given,

Uttless Lemder and BotrerCer othersise agree me writing, any apphivation of procceds o prncipal shall et extend or
pestpone the due dare of e manthly eaynients teterred i pagagraphs Ll 2 or change e amownt of the payments. 11
ander paragraph 25 the Property s acquicesony Leister, Borrower's right toamy assurane: policies wnd proceeds sesultng from
damare o the Properts privs to the acgusitiorrsiad] pass w Lewder e oxtent of the sprus seeured by thins Security taseutient
nmediately prion o the acguisition,

6. Ovcupaiey, Preservation, Maintenaneeap.) Protection of the Property; Borrovwer's Loan Application: Leasebolils,
Horraaer shall oceupy , establish, and ose the Propeats o Bosrower™s principad residence ¥ thin sisty days after the execution of
ths Secunty Dostrugent wind shadl continue toooceupy e Proverty as Borrower’s principid residence for at least one year adter
the ditte ob occipaney . unless Lender othierwise agrees inoiriting, which consent shalt not be unreasonably withheld, oF unless
exbentating covuantaiees evist which are heyond Bortowe™s vantrol. Borrower shall i destroy, damige o ipir the
Prope v, allow the Property o deterosite, or conimit waste oivihe Property . Borrower shadl be i default iF any forfeiture
action or proceeding, whethe amil ar criminal, is begon that in Tpacy’s good Gaith judy ment could resali i lorfeiture of the
Prope s o otherwise materially anpan the fien ereated by this Secuniyanstrument or Levder’s seeurity interest. Bosrower inay
cure s ko detaalt and reimstate, as provided i pacaraph 180 by cansang e action or pieevedimg o be disirissed wtly o puling
e, m Fender's gomd Lt determsation, precludes torfeitme ol the Borrpwed's inter st in the Propety or otl er maternial
anpaitment ol e hen created by this Seenoey nstroment o Leder's securig apterest. Borrower shall also be oy detault o

£0c0PZR6

Borronwer, during the Toan apphication provess, gave nateriadly false o miccurate ialGpasan or staements to Lender qor tailed
to pro,ide Lender with any peateriab inforntion) in connection with the loan evidenced 5= the Note,including, but sot limited
W, rep resentations copeerning Borrower's vecapaney of the Property as a prineipal residetoet T this Security Instranient s on
beaschold. Bortower shall coinply with all ahe provisions of the Jease. 15 Borrower acaiiressice ttle o the Propenty, the
Tesesehodd amd the fee tithe shall wot merge aidess Lemder airees wo the merger inwiting.

7. Brotection of Lender's Rights in the Peoperety, I Borrower Gails fo pertornn the covenamsapsa pgreements contained in
this Securiy Instramert, or there s a legal proceeding tat may significantly adteet Eendor's pighis Braie Property csuch as it
procecdimg i bankruptes . probate. for cotdeintiation or dorleitire or w entoree faws or eegulationsy, ther Sender iy doand
Py lor whatever s necessany o protect the vadue ot the Property sl Eender's eights i the Property. Lender’s actons may
inclode paying any soiis seaured by i lien o which bas priority over this Seounity bstament, appearing e conrt, payig
reason e attonney s fees and entering ot e Pragenty 1o make sepates. Althougls Lender ey fabe acton under thes pangph
7. Lender does non bive todo s,

Aty amounts dishursad by Eetder wnder ahis pacagraph 7 shall become sddmonisl debt of Borawer seeured by s
Secursty Tostrument. Unless Borpower asl Lender agree to other tenms of payment, these antounts shall bear interest from the
date o dishaeseineat it the Mode vate and sladb be payable, witly interest, spon potice om: Lemder 1o Borrower reguesbing
ray el
8. Mortgage Insuratee, W emder requined mortgage osirance as o conditien of aal o the doan secined Iy s Secanity
It enn, Borrower shall pay the premmanis tequined (o mamtans the motgage sosaiaeee o ellect e orany - cison, the
morage msurinee covetage tegquaeed by Lender Bapses or ceises t beineellver. Borrower shadl pay the premiims required o

Form 4014 9/90
Four: 4t L {} Prnlod v Moo hol Baged 1l
)t/
. ,/‘,;f,(,:( {




98240903

UNOFFICIAL COPY

obtain coverage substamtislly equivalens to the mongage insurance previously in effect. at o cost substantially equisatent ln'I,hc
vost Lo Bonower ol the mortgage insuzanee previously in efleet, from an aliermae nurgage isurer apprved i Lender If
substantinfly equivatent tiorigage isuranee coverage is not avaitable, Borrower studl pay @ Leader cacht monly o sam cquat 1o
one-twelfily of the yearly mortpage insuzance premium being paid by Borrower when the insutance coverage lapsed o1 coased 1o
bein effeet. Lender will accept, pse anv setain these paymems as a loss resenve i fien of menigage iorance. Low resene
payments nuy no fonger be regeired, o the option of Lender, i1 mosiage insuranee coverage (i the apteant and Lo the period
i Lender reuiresy prevvided by an ssper approved by Londer apain becomes avaitobie amd is obtmned. Bogoser sliall pin
the premivos reqiived to maineain montgage insuranee in ¢fleet, or w provid s o foss aesery e el the cequiscisent Lo mongage
psiranee ends i siccardiniee with any weition agreement bebween Borrowor cod Lemfer o applicable fan

. dnspectlan, Letder or i agent may make reasonable entsies apon and inspections of the Piopents . Lender shall give
Burrower notice at the time of or prior sy an inspection specifying teasonable cause Tor the inspection.

10. Condemnntion, The proceecs of any awird or claim for damages. divect or consequetizl. i comsection with any
comdemnition or other tiking oF any pan ol the Property., or for convevanee in lien of condetitration, are herebys assagaed and
shall be pakd 1o Lepder,

[ the eventors st tak g of the Property, the proceeds studt e applicd 10 e sams secured by ahis Seanity Instrument.
whether or not thenaduzs with any excess paid 1o Borrower. Inahe event ol a partial taking of the Propenns i whick: the fanr
mmket vilue of the Pragesss immediaiely belore the taking is equal 10 or greater than the aoent of the sims secined by this
Security Tnstrument imnieaiaany: before the aking, undess Borrower and Lemder others ise ageee mweizing, 1he simis secnred
this Securily Iastriment sdiaii BEgaduveed by e amount of the proceeds muitiplied by e dotfosweng Tiaenion: tn the ol
amennt of the sums secueed imnedatzly befoge the king, divided by b the Gide market vidue ol the Propeiny imeedianels
betone the aking. Any bidaece sial) beooaid 1o Bovrawer. T the event ol o pantial vk of the Progesty in which dae fain
aarkel value of the Properly mmmediiZaigone ihe taking os foess tian e anssint of the saes seared nsmediatels beloe e
tuking, unfess Burpower and Lender otherwiseauoee iy wriling or anless applicable faw otherwise provides, e provecds shadl
be applicd to the suins secared by this Security Insirument whether or ol the sums e thea due.

(1 tive Property i« sbandened by Borrower, (e 7 after native by Lander to Boreoscer thad the condompor offers 1o make an
award or settle a el for damages, Borrower Fails 10 2espond o bender witivin 30 dins atter the daite the notice 16 given,
Lemder is arthorized o collec and apply the proseeds, i is option, either fo restoration ap repair of e Propeiy on 1o the sums
secured Dy this Secarity listre menr, whether or not then due!

Einless Lender amd Borrower otherwise apree in writengany application of proceeds to prineipa) <halt not estemd o
postpone the due date af the monthly poyiments referred 1o in parigeaphs and 2 or change the imonnt of sach payments

{1, Borrawer Not Released; Forbeavance By Lender Not s avaiver, atension of the tine Jor pan et of aodication
G amortizacios af the sais aecared by this Secunty Insgrumenst pranted ©5 fender o sty saceessor in rierest ol Bormwer dvil
not sperite 1o retease the liahility of Ce original Borrower or Borvower sgecessors i igerest Lender shuabl not be reguired o
contimence proceedings againsl any successor ininterest or refuse 1o extend firie for saviment or otheswise madily amortizaben
of the sums secared by this Security Instroment by reasont of any demand migde-ay the oviginal Borrower or Borrower's
successors i interest. Any Sarbearance by Lender in exercising any right o senteds ' shall nor be o waiver o o preclude the
exercise of any right or remaly.

12, Successors and Assigns Bound: Joint and Several Linbilitv: Co-signers. The Covepamts and agreements of thes
Secarity Instrument shall bingd and beneli the successors and assigns of Fender and Borrowerssabiect 10 the provisions ol
paragraph 17, Borrewer's covenats and agreements shall be goint and severat. Ans Borrewa tles cosaeme this Secunny
Instrument but does ot exccute the Note: 1) s co-sighing this Sceurity: Instromens anly to mopgae . dram and comey that
Borrower™s interest in the Property under the terms of (his Security Instrument: (b is nof personally onlgaed o pay the sans
secured Dy ahis Security listrament; aml () agrees st Leoder and any othey Borsowey mias agree i esleawdombiby, torbear o
ke any accaitmodations with regar.! to e terms of s Security Instroment or the Nofe woitlout that Bonower’s conse

13, Loun Churges. 1 the Jloan sweeured by this Security lostioment is subject 1o e s which sets naamum o charges
and thvat faw is Goadly iterpemted so that the interest or ather loan charges cotlected o1 i be collecied m comiection with the
[oan exeeed the permitied Tipits, then: o any such Toan charge shall be reduced by the amrount necessany coaeduee the cliarge
to the permiteed lamic: wnd ) any sums already collected from Borrower which exeeaded permmed bt swalt be aefurxled to

florrower. fender may clionse 1o make this refund by reducing the principad owed sder the Note o by making o dueat

paynrent 0 Barrower. 10y refund reduces principal. the veduction will be tremted s i paspal prepasnent soitheat ey

prepayenent elarge ander e Nole,
b, Notices, Any polive 1o Bertower provided lor i this Scetnity fustioent stad? Be gnen I delis eang o By mbing

iChy fira class aui) unless ppplicable Law reguites use of another method. The ootice shadl be divected o the Propeiis Sddiess
or any other addeese Borrawer desiviinies yometice 0 Lemler. Ay notice o Pemder <ball beogiver by fast clase manl 1o

form 3014 990
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' Lender address stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for m this
S'cml'ir_',' Distrument shall be dee ned 1o have been given o Borrower or Lender when given as provided in this paragrap .

15, Governing  Law; Severability, Ty Sccurity Instument shall be governed by dederal law amd the Taw of the
jurisdiction in which the Property s focated. In the event that any presision or clse ol His Security Insteument ar the Note
conllicts wth applicable faw L et couthict shialt notattect other provesions of this Seeurity Trstroment or the Note which can be
given effect without the contlicting prosision. To this end the provisions ol this Security Isarument and the Note are declined
1o be severable.

£, Borrower's Copy. Borrower shall be grven one conformed copy ol the Nowe and of - ivis Security {astrurment.

17. Transfer of the Properts or o Beneficial Tnterest in Burvower, 1l or any part o the Praperty arany iterest in g
s sold or trnsferred tor i o bereticial mterest m Borrower is sold or cansterred amd Borrower is ot i natural persen) without
Lender's prior written consent. Lender may, ot its option, require immediate payment i full of all sums secured by this
Security Instrument. Howeser, 1they opteon shall not be exercised by Lemder 11 exereise s prohinited by federad faw i of the date
of this Scearity Instrament,

I Lender exercises this opton, Lender shall give Borrower notice of aeeeleration. The votive shall provide i pericd of not
fess ian 30 dinvs #om the date the notice s delivered or mailed within which Bortower riast pay all sums secured by 1his
Security Instrument [E3oarrower Biils to pay these sums prior to the expiration ol this period. Lender may invohe any reoedies
permitied by ahis Securi Distrarient without further notee or demand on Borrower

18, Borrower's Rigat o Reinstate, 11 Borrower meets certam conditions, Borrower shidl e the mght 1o bave
enloreenent of this Securiny dmment discontmued at any time prior 1o the carlier of o 5 days or such other prriod as
applivable Taw iy speaty forroestatementy hetore sale of the Property punsaant to any power of sale contained in this
Security Instrument: or by entry o @igment ¢voreing thes Security Instrument. Those conditions are that Berrower: a) pays
Lender al sums wlueh then would be dv@ voder this Security bstrument and the Note as 08 1o aceeleration had oceurresd; (h)
cures anv detanlt of any other cosenants Oragieements: e pays sl expenses incurred in enforang this Securty: Insteument,
including. but not limited 10, reasenable attorgy s Jlees, and aly tukes sachaction as Leider mag reasomably seguire o asore
that the lien of this Seeurity Tnstrument, Lenderts sighis in the Property and Borrower's obligation to pay the sums secired by
this Secusty  Instrament shall continue anchanged ~Epon remstatement by Borrower, thee Seearity lostrument wnd the
obligitions sectred hereby shall temain fully effcetiveasat o aceeleration had oceusred. However, this right te reinstate shall
natapply i the case of acecleraton under patagriph 17

19, Sale of Note: Change of Loan Servicer, The Note or o partiad inderest i the Note together with this Seearity
Tnstrunient s may e sofd oie or more times without priog notice 1 Bwrower. A sale oy resal i change i the entity cknown
as the “Loan Serviver™) that colleets month!y pavients due under the Mote amd this Secunity Irtrament. There also nay be one
ar more cFanges of the Loan Sery cor unrelated o i sale ol the Note, 1 thereds i change of the " oun Servicer, Borrower will be
given wrilten notice o the change in aecordanee with garagraph 14 above e aoplicable Law . The notice will state the mime and
address of the mew Loan Servieer and the addiess to which payments should besiade The notice will also contain an other
mtormatio ) required by applcable Taw

20. Hazardous Substances. Borrower shall not couse or permit the presenceSuse, disposal, storage, or release ot iy
Pazardons Substances vn or o the Property . Borrower shidl not dog nor adlow anyzne el to do, anything adtecting the
Property that is in siolation of any Ensaronmental Law . The preceding two sentences stiadl rionapply to the presence, e, or
storage ot the Property of saadl quantitios of Hazardous Substances that are generadly recogn sed 1o be appropnite o norinal
residential uses and to maistemiance of the Property

Borrower shall nromptiy give Lender written notice of any vestigatian, clamy, demamd, Faveqror other action by iy
governmental or regaliatery agency or private party mnolving the Property and amy Hazardous Sabstanes os Eovironmental Law
of which Borrower lis actual knowledge, I6 Borrwer Tearns. or is notified by any governmental or regutataors autherity, thi
any remoy: 1 or other remediation of any Hazardots Sebstance alfecting the Property is necessary . Borrower shili prompliy titke
all necessary remedial actions maceordancee with Envirommental Law.

As unad in this paragraph 200 "Hazardous Sabstances™ are tiose substinces delined as tosae or hazirdogs substanes by
Environmental Law and the ioliowing substances: gasoline. herosene, other Tammuble o toxie petrolewn products, toxic
pesticites and herbicides, valatile sorvents, materiabs contining ashestos or formabdehyde, and 1dioactise materiab, As used in
this paragraph 20, "Environmenta Law” means federal saws and Faws of the jurisdichon where the Propenty s Tocated thrat
retate 1o health, safety or environmentat protection.

NON UNHEORM COVENANTS. Borrower and Ferder turther cavenant amd agree as follows:

21. Acceleration; Remedies, Lender shal pive notice to Borvower prior to acederation fullowing Borrower's breach
of any covenant ot agreement in this Security Instrament (hut not prior 1o aceeleration under paragraph 17 anless
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LEGAL DESCRIPTION RIDIR

SEE ATTACHED LEGAL RIDER P’.1.N.06-24-202-030-1313

[N TOWNDE PLACE WELY CONDOMINIUM,

UNT'I 28-121-22-2294
DELINERTER ON A BURVEY 01 TlIEE FOLLOWIRG

SCHAUMDURG, TLLIMCTO AS
DESCRIBED REAL BSTATE

T, DETHEG SUNDIVISTON OF DAY OF 'THE EAST /2

TOWNE PLACE UNITT
THID

OF SECTIION 24, TOWNSHIP WL -NORTI, RANGE 7, PBAST 08 THE
PRINCIPAL MERIDIAN, [N COGK CQUNTY, LLLINOILL.

EATBRIT "AY O TO rHE DECLARANTION O
CONDOMINIUM OWNERSITER RECORDED Ta VPl OFFICE aF 'K RECORDER O)F
NEEDS OF COOK COUNTY, ILLINOIS ON MAY 1%, 1991 AL DOCUMENT
NUMBER 91-233,2%3, TOGETHER WITH [ DERCENTAGE OF 7'HIE COMMOHN
RLEMENTS APPURTENANT T0O SAID UNIT AL _GELT FORTCI TN SATD
DECLARATION, AS AMENDED ¥ROM TIME TG 2C0MIE, WIITCH PERCENTAGHK
SHALL AUTOMATICALLY CHANGE TN ACORDANCTE WI'DIt Ul AMENDLED
DECLARATIONS AS SAME ARE FILED O RECOKD-

WHTCH SURVEY T5H NI'PACHED AL

DPERMANENT INDEX NUMHER: 06-24-202-030-1311

9060286
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WRIUSTHBLE RATE RIDER
v Tear Freatury Ihidea tretlo e Ldp o

Tl mwdiuo i mih i domil reWLn 1e mede tihds _1ilh day of _DMarghy P gy and
Ly ancorpot ated  vatu and  shall Ly deemvd tu o dwetd and  suppiesent  the
Piorlygage, Meed o1 d1ust o wecw aly Deed vbhe Toecur tby Insbrument s o the
acde  tdle kel Wl e unhuersiyned  (lhe  Bortdwer T Lo seLure Borrower’y
MU jantouie ake eoe cthe Thwie 0 bu o noal b bouda o vdoral credit Uniony il

sULLELsUE s abidgul, b avaryliay dlhie Twethwaer ) ool Lhie seme date and Covering
Live prouper Ly wesd o ued Lo Lhe aecucily insirunent and lovated ol

ORI Ly HUdy v

P WUTe Sdni bR Iho e fdv i o Ui el i F O eHieibuls I ik THTRREGT e wibdl
PHL poliide s Ferlinl . PHL Nesde Ll T aidUNT TG BORRUOWEIKT o Ridudo b
LR o H e CRN LR B e OV b D THL ik THUPE e T THE BURRGWL K
vidsy Hrei,

PDL D LML Luvb i, i addibion Lo ik covenanbs and agreemenls made it the
Gecuraby  dnsboumeni,  Durrower  ebd deider dw lhier Covebant  oand agree oy
Todiowu:

4 pAlrdwm i vt tvror bl B L ALY SRR P N TS TR I

e Nule pruwades T wh dhibial snlevest Srate ulf 9] s ihe HNote
pruvides 100 Chiang s it Liee  ad)uwslabie  duies sl vale and  Lhe munthly
paymenla, as ioliovw:;

“, R T B TYR B SR N YUY Bl YU SR N L SR K B O R TS R (RI Hp)

tH, Lhanyge Lates

e anterest ccele 1 owiii pay May Chebiye oh the 31eet’ gey of _Hpral,
cdu | _yoahid un chat day every sotlb owmonth therceatter. Lach dabe-on which my
interest tate Ccuuin whanyge 1o calleu the "Cliange bLale,

(W die ihaes

Beginnany with e tiesd Chenge Love, iy 1oterest rale will be baved on
ali Index, 1he "Inde« 18 Lhe weebly averaye yieid on Uniled btales Treasury
securatles avjusteu 0 a Lubs.atl malusity of o years, su made avallalle by
Lhe Federal heser sv boarde fhe most receul dnden figure avallable as ol the
date 4% days Leiuvre tach Lhiange Date 16 Corled the "Lurvent indes.”

If the indesa 15 o iuhger avaliabie, tihe Note dolder wili choose o Dew
index which 15 Dased apun Culiper abie 1nformalion, ilie Nole Holder will gave

Me notive of Lhiis whviuve.
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W ocalCulantut of Lhabye

beicre each Chatiye bett, the nule Hulder wildli ceicuiale my new interest
vale by smudinhy Lwu wbd binee guorier percebtage painlis) (L. Fun) Lo Lhe
Curs el dndene ihe note Hojder wiii then cound the resultl of Lhas additaon to
Live nearesl unv eignthe 0 gne percentayge point (G 1ebar. bubject to Lhe
Limits simieu 10 Lettioh a4ils below, this rounded amount will Le oy hew
inberest cale untrd Lhie heat Lhabye Uale,

flie wotle Huiuer wiid Lhen determine Chie omount of the monlhly payment
Liiat would Lt suificienl tu repay Lhe unpaiu praacspel Lhal 1 awn gnppected Lo
bwt el Lhe Change beale an Tuid oe e malu oty dete ol my new anterest rate
1 substantlaily #gual payarents. ihe yvesult of Lhls calcudation widl be the

new amuunl 20wy wmoenlivly payment,

Uy Lamat(s Jun o ahiler ey hale Uoditge

The 1oleredt hale & oam eguir et Ly pay ab e i1 sl Loenge Deale will not
be yreater Lhan _(ola ur oatus than _4 A dnereailecy my antevest rate will
Never DE 110 wased ‘U curtrrased 60 ahy sihigie Chabye bele by more than Lwo
peicentagt pulils wea e Tpum the cele of anlerest 1 bave Deeh payiny for tiwe
preceding <0 monlhis, by fibereel rate witl hever e greater than _dc Hy

whiloty 19 Lalletd the Tiiaaslaun ilale.

vher Lovtecl vy wale ol anadiye

iy hew ahiberest cale will Aucune viteclive ol eath Lhange bate. | will
pay Lhe amuunt ol oy new publli2e sayment  begloning ub the first monthiy
paymenl date aiter the Chalge Date Adntsi e asuund wl my monlhly payment

thanges dyulii.

v Nobsie ol Chauyes

e Wove fiolunr wiil deliver or mali e o nolicr ol any chanyes 1n my
adjustable anterest ratle and bhe awount uollay munthiiy payment before the
eifective date ui ey change. The dutice will spciuue soformation reguired by
law Lo be yiven me sid also Lhe Litie and teivpbone nunber ol & peruon who

Will answér any guesblun i Ray oave “cyarding Lhe ot ioe,

b. FREsdnd i o il bbU-bicd v it sv bLivb b TETHL TNTEREST TN BURKRUOWLRK,

iransfer ul Che broperty or a Benellcial lolerest n borrower. 1f all ur
afly perl uf Lie Froperty or any antevest an ot s wold il transferred tor at
o obehellotal dnterent v Burruwer an suld ur Lransfeoerrea angd Lurrvower as not
o naluwr @l per suns wilhout Leoder s praor wetllen colbisenil, Lendsy mdy, at ails

pptiun, regulre limvglale Laveebb b fuwii ol all sums secured by this

CeCur by dnhent wheni. fiowever, bhas uplion shali ot be wrervcasewcby Lender af
eREtLane 35 probiibieeu by dederai wmw o oaun wi the dJdete ol Lhils beauraby
instrument.

{o Lhe eatent permiticd Ly appitcabic  daw,  Lender may Charyge a
assumplion.,

reasonabile {ee as o cundltion to Lender’s consent Lo Lhe duan
Lehder may a:ist 1eyulie Lhe bransierve Lo sigl an gosumplion ayreenent Lheat
ve acceptabiev Lo Lender and that wbl.getes the Lyabsfecee LU keep all the
promises ahl aygreewinls dmedr 10 bhe Wolte and 1t this secw ity Inslyvument,
Burvower wiii continue tu be obligaled uncer tive HNole and Lhis becuotily
instiument winitvse Leader telessts Burrower 10 wiitinyg.

£060V2Z86
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(f Lender exercises Lhie epliun Lo veguire 1twhmediale payment a1 Tuli,

LeENder Shiaild yYlvt Dorrower hollce vl weceieralion. ibe nolive shall provide
@ peri1ad ol nut dess that Go Uavs §oom the date the noutice 1s delivered or
malled withiin which Borrower musl pay wid suns secuared by this becurily
Insblrument, 1T 2urvowery dfalis Lo pavy Lhese sums prawm Lo Lhe eapiraiaun of
Lthis periou, Lender may snwoke aby remedies peraitiled Ly this Lecuraty
instrument without Jurtiter nobiarce or demand oty Dory Ower

saigndny below, Burrower accepls and agrees Lo the Lerms and covenants

Lunlatned 1h the Ad)ustable ale wiger.

i
'

A f'U’ g /fwri ({

WiTEEs, 7 3 Lrsi m Do WRE LR ih

Al s g i
(7/‘41 o ligs I Zﬁf 144 ]
A rbsfyr ke (

WiTiESb O TOHEN el UUM.UP

J v b LHE TUHIRIY 1. W4 lLt._t '

OGOV 286




UNOFFICIAL COPY

Legal Description

Farcel 1
(Unit E-1¥) that part uf Lols 1 to 3 and the bBasl 9 teet ot Lot 4, tuken as
a Lract in Bluck 2 an Ernest J. Lehman’s Subdivision ol Lol 49 an Husessor’u
PDivision of Lhe Norbthwest Quarter of the Southeact Wuarter of bection od,
lownship 4@ NorCh, Range 14, kast of the Third Proincipal dleridian wexeept
ralirgad right of way) described au follows: Commencing al Lhe Louthwest
cornge of wald bract, thence Soubin 89 deyrees S8 wminules @9 seconds kbast
alonyg the souln line of sadd bract fer a distance ol Sdoow Teel, thence
Morbh g degrees WL wmanubes US seconds West lée s/ reety thence North i
deyrees £@ minates W@ seconds basi 02,63 feel to Lhe puant of beganning,
thence conlinge North 21 degrees 2@ winules WO seconds kaslt Qo Ll feed,
thence outi b degrees 40 minutes 47 seconds BEast 27,006 feel to the
Southeaslerly line ol sald tract, thepve Youlbwesterly alung said
Southeasterly Jane an arc distance of 2@ o8 Teet Lo o point 10w e beany
South 68 degreds oy mingles 47 seconds east &7. /7% beet Mrom ihe pulnt of
beyinning, thepceweth 60 deyrees 4L minules 47 seconds Wesi wlony sasd
Line &7.79 teet to thn point of beginning in Cook Lounty, 1llinocis.

Paveel o

Ferpetual non-exclusive gascmenl for Lhe benefil of Farcel 1 oas creaied by
basument Ryrecaent dabed Novewber &2, 1994 and recorded Decenber L3, 1udos
as Dotumenl Number @sal7aul for Fed2slraan and Vebicuwiar Ingress and kyress

cover end wpan bhe Fullowiong dedorrvoad progperiyl

£060vZ86

)

Vacated alley lying East of and adjoiring Lots 1 and & an Dleck o an krnest
Jo Lehman's Subdivision of Lot 4 in dAgsessor’s Division of the Northwest
Guarter of the Youtheast Guarter of Seclion 4y Township 49 North, hanye
L4, East of Lhe Third Frincipal MeridianAbxeept rarlroad right-of-wayl, 1in
Cook Lounty, Illincis.

Commonly kKnown as: 1iGl=J West Eddy Street, Chiceyo, lllinolis,




