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THIS MORTGAGE i"Sceurily Instrument”) 1s givenon. MARCH 12, 1998 T The MUFZAROT 18
SHERRI GROSELAK AN UNMARRIED W(MAX KURT GERNER A SINGLE MAN

(“Borrower”), This Sceurity Instrument is given to FiKXT CHICAGC NBD MORTGAGE COMPANY,

which is organized and existing ender the laws of THE 87773 OF DELAWARE Land whose @

adddtessis 900 TOWER DRIVE, TROY, MI 480%8
(“Lendr. Borrawer owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollurs (U.S. $ 160,000.00 ). This debt is evidenced by Borrower's ot dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, 82t paid eardier, due and payable on
APRIL 01, 2028 . This Sceurily Instrument seeutes to Letders{a) the repayment of the debt
evidenced by the Note, witiinterest, and all renewals, extensions and maodifications ofthe Note; (b) the payment of all
other sums, with interest, advaneed under paragraph 7 (o proteet the secuity of this Seewsity Instrument, wnd (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrument g the Note. For this
purpose, Bottower does hereby mortgage, grant and convey to Lender the follawing descrinad-propetty located in

CITY OF CHICAGO, COOK County, IHlinois:

SEE ATTACHED LEGAL DESCRIPTICN RIDER

PIN NOS: 14-29-400-044

which has the addiess oft 2707 ¥ LINCOLN AVE UNUT D, CHICASO {Street, City],
Mlinvis 60614 [Zip Code] (" Property Address”y,

ILLINOIS Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemens now or hercafter erceted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al réplacements and additions shall also b covered
by this Sceurity Instrument. Al of the foregoing is referred to inthis Secunty Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-upiform covenants with
limited variations by jurisdiction lo constitute a uniform sceurity instrument covering rea property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and Tate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable faw or {0 a written waiver by Lender, Borrower shull pay
lo Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
year)y taxes and assessments which may altain priority over this Security Instrument as a lien onhe Property: (b) yearly
{easchold payments or ground rents on the Property, if any; (¢) yearly hazard or propenty insusame premiums: (d) yearly
Nocd insutaties pecmivias, if any; (e) yearly morigage insturatice premiums, if‘anty; and (f) any sums payable by Borrawer
ta Lender, in accoidance with the provisions of paragraph 8, in licu of the payment of mottgage insurance prefiiums.
These items are called "Escrow llems * Lender may, at any time, coliect and hold Funds in an arount not to exceed the
maximum amount a lordir for a federally related mortgage loan may requise for Borrower's escrow account under (he
federal Real Estate Sctlcment Procedures Aet of 1974 as amended (rom time 10 time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), unless anovher law chal applies (o the Funds sets a Jesser amount. 1so, Lender may, at any time, collect and
hold Funds in an amount not to 2¥ceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
;:urrcnt data and reasonable estimatesof expendifures of future Bscrow ltems or otherwise in aceordance with applicable

aw,

The Funds shall be hekd in an institusion whose deposits are insured by a federal agency, strumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not chalge Borrower for holding and apalying the Funds. annually analyzing the
escrow accaunt, or verifying the Escrow Ttems(upfess Lender pays Borrower interest on the IFands and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time churge {or an
independent ceal estale tax reporting service used hy Ledoer in conneetion with this Yoan, unless applicable law provides
otherwise, Unless an agreement is made or applicable faw reauires interest to be paid, Lender shall not be required to pay
Botrowet any intetest or camings on the Funds. Borrowet ard Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits
and debils 1o the Funds and the purpose for which each debil to the.Zinds was made. The Funds are pledged as additional
security for all sums sceured by this Seeurity Instrument.

I the Funds held by Lender exceed the amounts permitted ti'e held by applicable taw, Lender shall account 10
Borrower for the excess Funds in accordance with the reguirements of ap plicable law. If the amonunt of the Funds held by
Lender at any time is not sufficient (0 pay the Escrow ltems when due. Lenderanay so notify Borrower in writing, and, in
such case Bortower shall pay to Lender the amount necessary to make up tre defiviency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shial prompily refund to Borrower any
Funds hefd by Lender If, under paragraph 21, Lender shall aequire or sel) the Property, Lender, prior to the acquisition or
sale of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sile 4 a credit against the sums
sceured by this Security Instrument.

3. Appileation of Payments, Unless applicable law provides otherwise, all payments «éecived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, 1o amounts payable
under paragraph 2; third, 1o inferest duz: foutth, to principal due; and last, to any late charges due unger the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attnbutable 1o the
Property which may attain priority over this Securily Instrument, and leascheld payments or ground rents, if’ any.
Borrower shall pay these obhigations in the manner provided in paragraph 2, or if not paid in that mannet. Borrower shall
pay them on time direetly to the person owed payment. Borrower shall prompaly fi mish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Burrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hien in a manner acceptable 1o Lender: (b) contests in
good faith the Hien by, or defends against enforcement of the lien in, Jegal proceedings whizh in the Lender's opinion
aperate 1o prevent the enforcement of the lien; or (¢) secures from the halder of the lien an agreement satistactory 1o
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« nreminms required 1o obtain coverage substantially ¢ juivalent to the morlgage insurance previously in effeet, ala cost
substantially equivatent to the cost o Borrower of the mortgage insbranee previously in elfeet, from an altemate
morgage insurer approvied by Lender. If substant ally cquivalent morigage insurinee coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yeatly mortgage insurance premium being
puid by Borrower when the insuranee coverage lapsed or ceased to be in effect. Lender will aceept, use and refain these
payments as a loss reserve in liew of morgage insuran e, Loss reserve payments may no lenger be tequired, at the option
of Lender, il mortgage insuranee caverage (in the ameunt and for the period that Lender reguires) provided by an insurer
approved by Lender agair becomes available and is obtained. Borrower shall pay the premiums required to maintain
mottgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement hetween Borrewer and Lender orapplicuble Taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspeetion,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any par. of the Property, or for conveyanee in lieu of condemnation, are herchy
assigned and shall be paid 1o Lender.

in the everd of a total taking of the Propetty, the proceeds shall be applicd to the sums seeured by this Security
Instrument, whethicror not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair mark=¢ value of the Property immediately before the taking is equal o cr greater than the amount of the
sums sceured by this3sCusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secarcd sy this Security Instrument shalt be reduced by the amount of the praceeds multiplicd by the
following fraction: () (he iotaramount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whichi the_fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatel-before the tiking, unless Borrower und Lender otherwise agree in writing or
unless appiicable law otherwise provides, the proceed:s shall be applicd to the sums secured by this Seeurity Instrument
whether or nat the sums are then due, e

Il the Propetty is abandoticd by Borrowsror it after notice by Lender to Borrower that the condemnor offers té)
make an award or seltle a claim for damages, Bosrower (ails 1o respond (o Lender within 30 days after the date the notied 4
is given, Lender is authorized to colleet and apply e proceeds, at its option, cither to restoration ot repair of the Propetiya
ot to the sums sceured by this Sceurity Instrument, wacetbaror not then due, &

Unless Lender and Borrower otherwise agree in wiiting. any application ol proceeds to principal shall not extend ur,@

postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such ¥
payments. o

11, Borrower Not Released; Forbearance By Lender Mat o Walver. Extension of the time for payment or
madification of amortization of the sums sceured by this Seeurity” Tnstrument granted by Lender to uny sticeessor in
interest of Borrower shall not operate to retease the Hability of the original Barrower or Borrower's successors ininterest.
Lender shall not be required (o commence proceedings against any suctessor in interest or refuse (o extend time for
payment of otherwise modily amortization of the sums seeured hy this Seexrity Instrument by reason of any demand
made hy the original Borrower or Borrower's successors in interest. Any forhesionee by Lender in exereising any right
or remedy shall not be a warver of or preclude the exererse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shafl bind and benefit the suceessors and assigns ol Lendsr aned Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be jointand several. Any Borrower who eo-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrumend only (o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; thy is not personally
obligated to pay the sums seeured by this Security Instrument; and (¢) agrees that Lender and any oteer Borrower may
agree to extend, modity, fothear or make any accomme dations with regard to the terms of this Seeurity astrument or the
Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Sceurity Instrument is subject to o Taw which sels maximutn loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with, the loan exceed the permitted limits, then: (a) any such loan charge shall be redueed by the amount
necessary to reduce the charge to the permitted limit and (b) any sums already collected from Borrower which exceedud
permitted fimits will be refunded to Borrower. Lender may choose to make this sefund by reducing the principal owed
under the Note or hy makingz a direet payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering itor by
mailing it by first cluss matl unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowet desigrates by notice to Lender. Any notice to Lender shall he given by
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Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subjectfo a
licn which may attain priority over this Secunty Instrument, Lender may give Borrawer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the Lirm nextended coverage™ and any other hazards,
including loods or flooding, for which Lender requires insurunce. Thi s insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen hy Bortower subjeel 10
Lender's approval which shall not be unreasonably withheld. If Bonower fails to maintain caverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's r ghts in the Propenty in accordance with paragraph

7.

All insurance poicics and renewals shall be acceptable to Lender and shall include u stundard mortgage clause.
Lender shall have the vight 1o hold the policies und renewals. If Lendet requires, Borrower shall prompily give to Lender
all receipls of paid premiums and renewal notices. In the event o loss, Borrower shall give promp: notice to the
insurance carricr and Lender. Lender may make proof of loss if not made prom pily by Borrower,

Unless Leraet ind Borrower otherwise agree in wriling, insurenee procesds shall be apphid to restoration or repair
of the Property damaged, if' the restoration ar repai is ecconomically fuasible and Lender's security is hot essened. If the
restoration of repair is nol cconomically feasible or Lender's securily would be lessened, the insurance praceeds shall be
applied to the sums sceared by this Security Instrument, whether or not then due, with any excess paid to Borower. If
Borrower abandons (e Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will

begin when the notice is given.

Unless Lender and Borrower alner wise agree in wriling, any application of proceeds 1o principal shall not extend or
postpont the due date: of the monthly puyments referred (o in patagraphs 1 and 2 or change the umount of the payments. If
under paragraph 21 the Property is acquire!) by Lender, Borrower's right to any insurance policies and preceeds resulting
from damage to the Property prior lo the acquisition shall pass (o Lender (o the extent of the sums secured by this

Security Instrument irmediately prior to the acgrasition.

6. Occupancy, Preservation, Malntenance ~=d Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the-Property us Borrower's principal residence within sixty days
after the execution of this Seeurity Instrument and ahadl continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, v Aless Lender otherwise agrees in writing. which consent shal}
not be unreasonably withheld, or unless extenuating cireusnstaiices exist which are beyond Borrower s control. Borrower
shall not destroy, damage or impair the Propesty, allow the Peoperty to deteriorale. or comimit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding whether sivil of ctiminal _is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ofscrwise materially impair the Yien crealed by this
Sccurity Instrument or Lender’s security interest. Borrower may cure suth a default and reinstale, as provided in
puragraph 18, by causing the action or proceeding 1o be dismissed-wiZi a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securicy Instrument of Lendur's security interest. Borrower shall aisc’oe in defiult if Borrower, during the
loun application process, gave materially false or inaccurate informalion or staterents to Lender (or failed to provide
Lender with any material information) in conection with the loan evidenced by the Nove, inchuding, but not limited to.
tepresentalions concemning Borrower's occupuncy of the Property as a principal residence:ii this Sccurity Instrument is
on 2 leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acauires-fex title lo the Propenty,
the leasehold and the fee title shall nol merge unfess Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the ceviants and agroements
contained in this Sceurity Instrument, or there is Jegal proceeding that muy significandy affeer-d.cnder’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or jorfeiture or to enforce iaws o regulations).
then Lender may do and pay for whatever 15 heeessary (o protect the value of the Property and Lander's rights in the
Property. Lender's ections may include paying any sums securedd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahle attomeys' fees and entering on the Property to mahe repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borawer secured by this
Seeurity Instrument Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interes:
from the date of disbarsement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrowey
reguesling payment.

8, Mortgage Insurance. If Lender required mortgage in
Sccurity Instrument, Borrower shall pay the premiums require
reason, the morgage insurance coverage required by Lender lapse

sutance as a condition of making the loan secured by this
d 1o maintain the mortgage insurance in effect. If, for any
s or ceases 1o be in effect, Borrower shall pay the
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* Jirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by lederal Taw and the [aw of the
jurisdiction in which the Property is located. In the even that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicable law, such confliet shall not affect other pravisions of this Sceurity instrument or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Seeurity tnstrument and the
Nate are declared to he severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Property or any interest
initis sold or transterred (o if a benelicial interestin Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secuared
by this Sceurity Instrament. However, this optio shall not be exereised by Lender i exereise is prohibited by federaf law
as of the date of this Sceurity {nstrument.

If Lendet exeteises this option, Lender shal) give Borrower notiee of neeeleration. The notice shali provide a period
of not fess that 50 days from the date the notice is delivered or mailed within which Bortower must pay all sums secured
hy this Security Instument. If Beirower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Seenrity Instrument without further notice or demand on Borrower.

18. Borrower's fagat to Reinstate, 1l Borrower meels certuin conditions, Borrower shall have the right 1o lave
enforcement of this Sceur{t Instrument discontinued at any time prior o the catlier of: (@) 5 days (or such other period as
applicable law may specity for seinstatement) befate saic of the Properly pursuant lo any power of sale contained in this
Sceurily Instrument; or (b) entry ot judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (n)(f
pays Lender all sums which then wesld be due under this Sceurity Instrument and the Note as il no acceleration had 20
oceurred; (b) cures any default of @iy zeher covenants or agreements; (¢) pays all expenses incurred in enforeing this 2.)
Seeurity Instrument, including, but not ligsited to, reasonable attorneys® fees; and (d) takes such action as Lender may va
reasonably require to assure thal the lien'of this Security insttument, Lender's rights in the Property and Borrower's &
obligation to pay the sums secnred by this Sceurity Instrament shall continue unchanged. Upat reinstatement by Q0
Borrower. this Sccurity Instrument and the obligatiis seeured hereby shall remain fully effective as il no aceeleration
had occurred. However, this right to reinstate shall nclapply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The WNotw or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one o more times without prisraeice o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that cofleets monthly paytients doe under the Note and this Security Instrument. There
also may be one ar more changes of the Loan Servieer unrelaicdda a sale of the Note, If there is a chunge of the Loun
Servicer, Borrower will be given written notice of the ehange inaczottance with paragraph 14 above and applicable law.
The notice will state the name anc address of the new Loan Servicer sadihe address o which payments should be mude.
The notice will also contain any other information required by applicable lea.

20, Hazardous Substances, Borrower shall not cause or permil the presepce, ase, disposal, storage, or release ol any
Hazardous Substances on o in the Property, Borrower shal not do, nor allow atiyone else 1o do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding twa senteces shall not apply (o the presence, use,
or storage on the Property of small quantities of Huzardous Substanees that are genicrally recognized (o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, ¢laim, demarid, fawsuit or other action by
any governmental or tegulatory agency or private party involving the Property and anytHazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is notificd hyany governmental or
regulatory authority, that any removal or other remdiation of any Huzardous Substance afieting the Property is
fccussary, Borrower shall promplly take all necessary remedial actions in aceordance with Environmmeda! Law.

As used in this paragraph 20, “Hazardous Substances” are thuse substances defined as taxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmentat Law” means foderal laws and laws of the jurisdiction where the
Property islocated that relate to health, safuty or envitomuental protection,

NON-UNIFORM COVENANTS. Bortawet and Lender further covenant and agree as follows:

21. Acceleration; Reniedies. Lender shall give notice to Borrower prior to accelerntion following
Borrower’s hreach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable lnw provides otherwise). The notice shall specify: (a} the default; (b) the
actlon required to cure the default; (¢) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; vnd (d) that faflure to cure the defanlt on or before the date
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specified in the notice may resull in acceleration of the sums secured by this Security Instnaent, foreclostre by yudisial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreelosure, I the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immeciate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to. reasonable attomeys® fues and costs of
title evidence.

22. Release, Upon payment of all sums seeuted by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to I%is Security Instrument. If anc or more riders are excetted by Borrower and recorded together with
this Security Instrumer:, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if’ the rider(s) were a pant of this Security
Instrument. |Check applican’c buix(es)]

_X] Adjustable Rate Rider Condominium Rider [ 114 Family Rider
) Graduated Payment Rider Planned Unit Development Rider Biwuckly Paymoent Rider
__ Balloon Ricier Rate Improvement Rider Second Home Rider

g [_JV.A. Rider L3 Other(s) [specify] LEGAL DESCRIPTION RIDER

op]

(o)

o

0

@ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sceurity

& Instrument and in any rider(s) exeeuted by Borrower and recorded with it B

Wilnesses: Mr L " . v, é;;’

a3\ 1 Li('uﬂ (il _ (Scal)
SHIRKI GROSBLAK -Homower

__[Scal)

-Borrower

(Seal) __'Seal)

-Borrower -Boarmuwer

STATE OF ILLINOIS, (i County ss:

l, PAcriee 0%“" . a Notary Public in and for said county and ste do hereby
cerlify that  SHERRI GROSELAK AN UNMARRIED WOMAN
KURT GERNER A SINGLE MAN

, personally known to rae (o be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared hefore me this day in person, and acknowledged at

4 he M signed and delivered the said instrument as ¢t & free and voluntary act, for the uses and Jurposes
therein sel forth.

Given under my hand and.official sugthite-oed g#i-—7 day of  MARCH , 1998
- . PATRICK W OBRIEN : JL«
My Commission Expires: | NOTARY PUBLIC STATE OF ILLINOIS | A A -
| MY COMMISSION EXP. JUNHﬂ.quh}ic )
This Instrument wis prepared by: ROSEMARY ENGLAND
@D, 6RILY 1saot) Page 8ot 8 Forrs 3018 6/90
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SHERRI GROSELAK
KURT GERNER

2707 N LINCOLN AVE,
UNITD

CHICAGO, 1LLLINOIS 60614
LOAN NUMBER 3622891

LEGAL DESCRIPTION RIDER

PARCEL ONI:

(PARCEL FOUR) THE NORTHWESTERLY 20,50 FEET OF THE NORTHEASTERLY 23,35
FEE7 O THE SOUTHWESTERLY 93.9) FEET OF THE FOLLOWING DESCRIBED TRACT:

THE “TRAC 7" BEING DESCRIBED: LOTS 25 THROUGH 28 IN BROOMELL'S
SUBDIVISIO Y (EXCEPT THE EAST 6 2/3 ACRES) OF OUTLOT 10 AND (EXCEPT THE EAST
3/1/3 ACRES) CF CUTLOT 13 IN CANAL TRUSTEES SUBDIVISION OF THE EAST HALF OF
SECTION 29, TOW SHIP 40 NORTH, RANGE 14 EAST, OF THE THIRD PRINCIPAL
MERIDIAN, IN CO2K COUNTY, ILLINOIS,

PARCEL TWO

EASEMENTS APPURTENANT 7€ AND FOR THE BENEFIT OF PARCEL | AS SET FORTH
IN THE DECLARATION OF COVENYANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR SEMINARY COURT TOWNHOMES RECORDED AUGHIST 29, 1995 AS
DOCUMENT NUMBER 95573176 FOR I{GP.ESS AND EGRESS OVER: LOTS 258 THROUGH
28 IN BROOMELJ.’S SUBDIVISION (EXCEPT THE EAST ¢ 2/3 ACRES) OF OUTLOT 10 AND
(EXCEPT THE EAST 3 1/3 ACRES) OF QUTLQT 13 IN CANAL TRUSTEES SUBDIVISION OF
THE EAST HALF OF SECTION 29, TOWNSHIP (0. NRTH, RANGE 14 EAST, OF THE
THIRD PRINCIPAL MERIDIAN. (EXCEPT FROM $5A'0 ?ROPERTY TAKEN AS A TRACT,
THE SOUTHLASTERLY 43.76 FEET AND EXCEPT THF SOUTHWESTERLY 63.50 FEET OF
THE NORTHWESTERLY 47.41 FEET OF THE SOUTHEASTIZRLY 103.67 FEET AND EXCEPT
THE NORTHWESTERLY 47,25 FEET OF THE SOUTHEASVERL Y 163.76 FEET OF THE
SOUTHWESTERLY 63.50 FEET AND EXCEPT THE NORTHWESTERLY 20,50 FEET AND
EXCEPT THAT PART OF THE SOUTHEASTERLY 113.0 FEET O# 't £ NORTHWESTERLY
146,75 FEET THAT LIES NORTHEASTERLY OF THE SOUTHWESTLRLY 76,33 FEET AND
EXCEPT THAT PART OF THE SOUTHEASTERLY 13,25 FEET OF THE NORTHWESTERLY
3378 FEET THAT LIES NORTHEASTERLY OF THE SOUTHWESTERLY 106.5¢ FEET AND
EXCEPT THAT PART OF THE SOUTHEASTERLY 9,50 FEET OF THE NORTV/¢STERLY
156.25 FEET THAT LIES NORTHEASTERLY OF THE SOUTHWESTERLY 98,48 ¥EET) IN

COOK COUNTY, ILLINOIS.

PIN NO. 14-29-400-044
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ADJUSTABLE RATE RIDER 3622891

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i made tlis 12TH day of MARCH . 1998 , and is
incorporated inta and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Seeurity Deed (the
“Security Instramenr™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note™) to FIRST CHICAG(O NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

D
(the "Lender”) of the same diite aned covering the property deseribed in the Seeurity Instrument and located at; %
707 N LINCOLN AVE UNIT D a
CHICARO, IL 69614 o
D
[ Property Aderess)
THE NOTE CONTAINS PROVISIUNG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiviZZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition o the coverants and agreements muawde in the Security Instrument,

Borrower and Lender further covenant and agree as lollows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLS
The Note provides for an inttial interest rate of 5.800 s, The Note provides Tor changes in the
interest rate and the montily payments, as {oHlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Twill pay may change onthe Gint day of APRIL . 2005 . and on that day cvery
12th month thereatter. Each date on which my interest rate could change is called a “Changd Dale.”

(B) The Index

Beginning with the I rst Change Date, mry interest rate will be bused on an Index. The “Index nethe weekly average
yield on United States Treasury seeuritivs aljusled 1 a constant maturity of | year, as made aviito'ie by the Federal
Reserve Board, The most recent Index {igure available as of the date 45 days befotre cach Change Date is called the
“Current Index.”

It the Index is no lenger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Betore cach Change Dute, the Note Holder will culeulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentuge point
{0.125%). Subject to the 1:mits stated in Sectron 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RAE RIDER - ARM 5-2 - Sumple Family

Page t of 2 é/’
- . -7-
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The Note Holder will then determine the amount of the monthly payment that waould be sulficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Dute at my fiew interest sate in substintiolly
cqual payments. The result of this calcuiation will be the new amount of my monthly payment.

1.800 % or

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will notbe greater than
less than % . Thercafter, my interest rate will never be increased of decteased on any single
(twelve months, My inerest rate will never be greater thun 11,800

(E) Effective Dal.: o) Changes
My new interest fate will hecome effeetive on cach Change Date, [ will pay the amount of my new ) onthly payment
beginning on the first montity pavment date affer the: Change Date until the amount of my nonthly paymen changes.

Change Date by mer: than two pereentage points (2.0%) from the rate of inferest 1 have been paying for the proceding
%.

again.

(F) Notice of Changes

The Note Holder will deliver or meil (o me a notice of any changes in my interest rate and the amountof my monthly
payment before the effective date of any ¢hiange. The notice will include information requited by law to he given me and

also the title and telephone number of a persaiwho will answer any question | may have regard ng the notse.

&
&
O BY SIGNING EELOW, Borrower accepls i agrees to (he tenns and covenants contaitied in this Adjustable Ratc
vs  Rider.
Y
J 7
&.; | < . - . f// J.'[ .
]-‘?a '\,".—]{(!’,"?‘. ///",11— ;.-‘
f/k {’ AN [/i/.u’ Ak (Sea f_;c:.-/“ \:_’_'(_/&)—"'7\5 e (Scal)
SHERRI OGROSELAK -Batwwer  KURY f/BRNER -Borrowes
Seal) B ,___ _ (Scal)
-Borrower -Bomrower
Pape 2012

& -1220005 w300
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of MARCH .
1998 , and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrumunt”) of the same date, given by the undersigned (the "Borrower”) (o
FIRST CHICAGO NED MORTGAGE COMPANY,
A DELAWARE CORPCRATION

secure Borrower s Note (0

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2707 N _LINCOLN AVE UNIT 2
CHICXJO0 IL 60614

[ Property Address|

The Property indluses, but is not limited to, a patcel of Tand improved witl a dwelling, ogether with other such
parcels and ceriain Coason areas and facilities. as deseribed in

THE COVENANTS, (CCNDITLONS AND RESTRICTIONS OF RECORD
The Property is a part of adanned unit developaent known s

SEMINARY COURT TOUNHIMES
| Nanmwe of Planned Unit Pevelopment]

(the “PUD"). The Praperty also incliades Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas 26 facilities of the PUD (the “Owners Association”) and the uses, benelits

and proceeds of Borrower™s interest.,
PUD COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall pe-form all ol Borrower's obligations nnder the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Deslaration; (i) articles of incorporation, trust instrument or
any equivalent document which ereates the Owaers Associstion; and (iiiy any by-laws or other rules or reglations
of the Owners Association. Borrower shall proripily pay, wher die, all dbes and assessments imposed pursuant to
the Constituent Documents.

B. Hazard [nsurance. So long as the Qwners Assoctation maiziaing, with o generally accepted insurance
carrier, @ "master” or “blanket” policy insuring the Property which s satestactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazords Lender reguires, including fire and
hazards included within the term “extended coverage,” then: ;

(i) Lender waives the provision in Uniform Covenant 2 for the ‘manthly payment to Lender X8
GRRXDSICKNC! the yearly premium installments for hazard insurance on the Propestyland

(i) Borower's uhligation under Uniform Covenant § to maintain hazand Insuzince coverage on the
Property is deemed satisfied to the cgtent that the required coverage is provided by e Owners Assteintion

policy.
Borrower shetl give Lender prompt notice of any lapse in required hazard insurianee coversge provided by the

(the "Declarution”).

master ot blanket policy.
In the event of a distribution of hazard insurance proceeds in liew of restoration o repair following a loss to the

Property, or to common areas and facilities of th: PUD, any proceeds payable 1o Borrowet are hereby assige ed and
shall he paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Instnement, with any
excess paid 10 Borrower,

C. Public Linhbility Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverage

to Lender.

MULTISTATE PUD RIDER - Single Farmily - Eannie Mar/Froddie Mac UNIFORM INSTRUMENT Forn 3180 B/80
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable o
Borrower in connection with any condemnation or other 1aking of all or any part of the Propenty or the common
arcas and facilities of the PUD, or for any conveyance in licw of condesnnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applicd by Lender 1o the sums secured by the Security Instrament as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after aotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o;

(i) the abandonment or termination of the PUD, except for abandonment or lerminstion required by law
in the case of sabstantial destmction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provisian of the “Constituent Documenis” if the provision is for the express
benefit ol Lender;

(iii)“termination of professional managemen! and assumption of scif-management of the Owners
Association; or

(iv) amy uction which would have the effect of rendering the public liability insweance coverage
maintained by the Crwrers Association unacceptable to Lender.

F. Remedies. [f Sorower does not pay PUD dues and assessinents when doe, then Lender may pay them. Any
amounts disbursed by Leswdcr under this paragraph F shall become additional debt of Borrower secured by the
Security Instrament. Unfess Beauwer and Lender agree to other tems of payment, these amounts shall bear interest
from the date of dishursement @t the Note raie and shal) be payable, with interest, upon notice frora Lender to
Borrower requesting payment.

BY SIGNING BELOW, Barrowet accepicani agives 1o the terms and provisions contained in \is PUD Rider.

}.'.'l.- Y 7 ;\;\\ * l"'. ) /"L/ )
_,f)_‘\_& 3% _!’\ﬁ‘;f _l,.\‘__‘_’_____;_/' o Sen
SHERRI, GROS4IAK, r—
- -
703
o Ty sa
KURT GBERNER Adopower
(Seal)
Horrowes
(Seal)
n e
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