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MORTGAGE

THIS MORTGAGHT (“Security Instniment”) is given on the 16 dny ol Mareh, 1998,
The morigagor is PAUL I PEIY AND GERALDINE'S, PERRY , HUSBAND AND WIFH, AS J(JlN'l‘l;i‘HNr\N'l'S
("Borrower™),
This Sceurty Instrument &1 given oS3 MARSHALL FINANCIAL SERVICES, INC,, A CORPORATION, walch s
orgunized und exissing undee the Jaws of 1he Ste of ILLINOIS, and whose nddress is 7001 W, 191 STR., TINLEY PARK,
ILLINOIS 60477
("Luender”).

Burrower owes Londer the pringipul sum of ONEZLINBRED EIGITYSEIGIT TIOUSAND and NO/LOUDollurs
(US. § THS,000.00), This Jebt s evidenced by Borrower's note dited the same dale os this Seeurity Instrument (“*Note™),
which provides [or momhly puyments, with the [ull debiy, 1 not pald carlier, due nnd payuble on Apell 1, 20t8. This
Sceurity Instrament secutir 0 Lenders () the repnyimentol the debt evideneed by the Note, with interest, and al)
runewals, extensions und modliftentions of the Note; (b) thejmyment of all other sums, with interest, advaneed under
puragraph 7 1o protect the seeueity of this Securily Instrumentzand (¢) the performunee of Borrower's covenints aind
ngreements under this Secarily Instrument and the Note, For (s svrpose, Borrower does hereby moriguge, grant and
convey 1o Lender the following deseribed property locnted in COWW County, Hlineis:

LOT 26 IN ORLANDY 'TRALLS, BEING A SUBDIVISION INTHEAVEST 172 OF THE NORTHWEST 14

OF SECTION 6, TOWNSHIP 36, NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, {LLINOIS.

ATGF. INC
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if mortguge insurance cavernge (in the amount and for the periad that Lender regnires) provided by an insurer approved

i by Lender ugnin becomes aviiluble and is obtained.  Borrower shull pay the premiums required 10 muiniain morigage

m insuranee in effect, or to provide a Joss reserve, unti) the requirement for mortgoge insurance ends in neeordance with

any written agreement belween Borrower and Lender or applicable Tow, '

i 9. Inspection, Lencer ar its agent may muke reasonnble entries upon and inspections of the Property,  Lender

vy shall give Borrower notice #. the we of or prior 10 un inspection specifying retsanitble chuse for the inspection,

10, Condemnation. The proceeds of uny uward or ¢laim for damages, direcl or consequential, in connection with

2 any condemnntion or other fiking of nay part of the Property, or Tor conveyanes in licu of condemnation, arce hureby

) ussigned and shall be puid « Lender,

o Ia the event of o toral taking of the Property, the proceeds shindt be applicd 10 the sums seeured by this Security
Instrument, whether or not then due, with nny excess puld {0 Borrower, [n the event of o partin] taking of the Property
in which the fuir market valae of the Property immedintely before (he tuking is equal to or greater than the amount of
the sums secured by this Security Tnstrument immediaiely before the taking, unless Borrower and Lender othenwise agree
in wriling, the sums secured by this Sceurlty Instrument shall be reduced by the amount of the proceeds muktiplied by (he
following fraction: () the tols) amount of the sums seeured immedintely before the taking, divided by (b) the fuir market
vitlue of the Prorérly immedisicly belore the king, Any bulunee sholl be paid w Borrower, 1 the event of @ partin)
tuking of the Propery-in which the fair market value of the Properly immediaiely before the wking is less thun the
amount of the sums seovred immedintely before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicuble faw ombsniise provides, the proceeds shull be applied 1o (he sums sceured by this Security Instrument
whether or not the sums a2 ten due,

IF the Properly is ahupdonsd by Borrower, or if, after notice by Lender -0 Borrower that the condemnor offers
to make un award or settle i ¢lam’ for dumages, Borrower fils 1o respond to Lender within 30 days after the dnie ihe
notice is given, Lender is nuthorized 10 ealleet and apply (he proceeds, at iis optivn, elther 1o restortion or repair of the
Property or 1o the sums seeured by this Securlty fnstrument, whether or not then due,

Unless Lender vad Borcower othenwise-agree in writing, any application of proceeds to principnl shall not extend
or postpone the due dute of the monthly payments referred to in parographs © and 2 or chunge the amount of such
phyments,

1L Borrower Not Roleused; Forbearunes By fender Not o Walver,  Extension ol the time Tor payment or
modification of amortintion of the sums secured by Wiz Sceurity Instrument granted by Lender o any succewsor in
interest of Borrower shall not operate to release the lnbility o e originnl Borrower or Borrower's successors in {rderest,
Lender shall not he required 10 commence proceedings agninst any successor 0 inlerest or refuse 1o extend time for
pyment or othenvise modily smortiznion of the sums seeured oy Jhis Sceurity Instrument by reuson of uny demund made
hy the originul Borrower or Borrower's suceessors In interest, @y forbearanse by Lender In excreising any right or
remedy shall not be u waiver of or preclude the excreise of any rigit e remedy.

12, Successors and Assigns Boond; Jolnt and Severnd Linbisy; Co-slgners, The covenants und sgreaments
of this Sceurity Instrament shull bind und benelil the suecessors and-geaigns of Lender and Borrower, subject to the
provisions of parageaph 17, Borrower's covenunils and agreements shall bejoint and severnl, - Any Borrower who co-
signs this Security Instrument bul does Bol exeeute the Note: (n) Is co-signing i Secarily Insteament only 1o morignge,
geont und convey that Borrewer's inerest in the Property umder the terms of this Sceudy Instrument; {b) is not personnlly
ablignted 1o puy the sums seeured by (his Sceurity Instrument; and {¢) agrees hus Lepcer and any other Borrower muy
agree o extend, modify, forbenr or make any sceommodations with regurd o the terms oF this Sceurlty Instrument. or 1he
Noie without thitt Borrewer's consent,

13 Lown Chiegen, 11 the loan seenred by (his Seeurlty Instrument is subject (o a G vhich sets maximum
Touny chiges, und that liw s Snwdly interpreted so that the interest or other foun ehirges colleciva ot 20 be collected in
connection with the loun axeeed the peemitted Hmits, then: {&) any such loan chirge shull be reduend by the amount
neeessary o teduce (the chipge o the permitted limit; and (b) uny sums lrendy collected from Botrower which ecceeded
permitied indlts will be refanded 1o Borrower,  Lender may choose to moke thls relund by reducing 1he Driacipal owed
under the Note or by makeng s direct payment to Borrawer, 1 0 refund reduces prineipal, the redvetion will be treated
ns 1 poniinl prepuyment veihaut sny prepayrmient charge wider the Note,

14, Notleos, Any notce W Borrawer provided Tor in this Security Tntrument shull be given by deliver ng it or
by muiling 1t by first clnss tnail unless applivabie low requires use of snother muhod, ‘The notlee shull he dirceted fo 1he
Property Address ar wiy ohier uddeess Borrower designntes by potiee (o Lender, Any notice 1o Lender shull be piven by
first cluss muil to Lenders nddress stmted hetein or uny other uddress Lender desigaantes by notice to Borrower, Any
notice provided for in this Seeurity nstrumest shall be deemed 1o have been given (o Barrawer or Lender when given
us provided by this parngriph.

18, Gavernlng Law; Severability, ‘Tais Sceurity Instrument shabl be poverned by federal fow and the lnw of (he
jurisdicticny iny whivh the Froperty is located. I the event thint sy provision o cluse ol thiy Security Instrument or the
Note conllicts with spplicable liw, such confkier shall not affect other provistons of this Sceurity Instrament or the Noie
which ¢an be given elfect without the conflicting provision, To this end the srovisions of this Security Tistrurient and

the Note are declired o be severuble,
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122, Relense Upon payinent of all sums Mured by this-Security Instrument, Lender shall n:lcase his Soculrlly‘

Imtrumcnt without chorge to Borrower, Borrowes) shall pay any secordat:pn cosIs. . |
-, 23, Waiver of Homestead. Borrower wai,lc.s all right of hemeste:|d exemption in the Propenty. \ I
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