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F1IA Case No.

State of Winois MORTGAGE 131 90809'13 }03

TS MORTGAGE ("Security Instiument ™) s piven on MARCH 25, 1998
The Mortgagor is
OLANDO MACHIN AND MARILY MACHIN. HUGBAND AND WIFE AND LEONARDO NCDARGE,
MASRTIED TO MARTA DATISY NODARSE.

("Berrrower™). This Security Instrument 1s given to
M2A MORTGACE CORPORATION

which is organized and existing under the Jaws of MICHIGAN , and
whose address is 17 W 662 BUTTERFIELD RD 4300
ORKBROCGK THINACE, IL 60181 ("Lender™). Borrower owes Lender the nrincipal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FOUR HUNDRED THREE AND NO/10U
Dollars (U5, 8 127,403,000 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
prevides for monthly payments, with the full debt, i net paid cardier, due and payable on APRIL 1, 2028

. This Security Instrumtent secures to Lender: (1) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of 1the Note; (b) the payment of all other sums,
with interest, advineed under paragrapt 7 1o protee. the security of this Security Instrument: and (cy the performance
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of Borrower's covenanty and agreements under this Security Instrument and the Note, For this purpose, Borrower
hereby mongage, grant and comvey o the Lender the following  described  propeny  located in
COOK County, IMinois;

LOT 10 I RLOCK 6 IN TITLEY'S SUBCIVISION OF LOT 1IN THE CIRCULT
COURT PARTITION OF THE WEST 1/2 Gk UHE SOUTHEAST 1/4 (EXCEPT THE
SOUTH 33 1/73 ACRES THEREOF) AND OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
[EXCEPT THE SOUTH 33 1/3 ACRES THEREDK) OF GECTION 29, TOWNSHIP 49
NORTH, BANCE 173, EAST OF THR THIRD PRINCIPAL MERIDIAN, 1IN COOX COUNTY,

ILLINOLS.

does

Parcel 1D K.
wiich his the address o] 2029 HORTH MASCN, CHICAGO
[linois 60639 [Zap Code] ("Property Address”;,

[Streer Cityl,

TOGETHER WITH all the baprovements now ot hereafter erected on the property, and all casements,
appunenances and tixicres now or hercafier a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. AN of e foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowerasdawlully seized of the estate hereby conveyed and has the night to
mortgage, gram and convey the Property and that tae Propenty is unencumbered, except for encumbrances ol record.
Borrower earrants and will defend generally the tide (o the Property against a3} claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ‘coveaants for national use and non-uniform covenants
w th limited vartations by jurisdiction 1o constitute a uniform securayanstruent covering real property.

Borrower and Lender covenant and azree as foflows:

UNIFORM COVENANTS.

1. Payment of Principal, Intevest and Late Charge. Borrower shalipay-when due the principal of, and
irterest on, the debt evidenced by the Note and Tatg charges die under the Note.

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shan! include in cach monthly
pryment, together with the priicipal and interest s set forth in the Note and any late chiaegerya sum for (a) taxes and
special assessments levied or to be devied against the Propeny. (b} leasehold payments, or groutid rents on the
Property, and (¢) preraiums for insuzance required under paragraph 4. In any year in which e cender must pay a
mortgage insurance premium o the Secrtary of Housing and Urban Development ("Secretary ™, o1 in any year in
which such premium would have been required i Lender still held the Security instrument, each rigathly payment
shall also include either: (i) a sum for the annual morgage insurance premium to be paid by Lender to the Secretary,
cr (i) a monthly charge instead of a morigage insuranice premium if this Security Instrument is held by the Secretary,
in a reasonable amoun 1o be determined by the Secretary. Exeept fur the monthly charge by the Secretary, these
itlems are called "Escrow ltems™ and the sums paid o Lender are called "Escrow Fuds, ™

Lender may. at any time, collect and hold amousts for Escrow liems in an aggregate amotnt not 1 exceed the
maximum amount that may be required for Borrower's eserow account under the Real Estate Sewlement Procedures
Act of 1974, 12 1.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™. except that the cushion ar reserve permitied by RESPA for unanticipated
disbursements or dishursements betore the Borrower's payments are availabie in the account may not be based on
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If the amounts held by Lender for Lscrow [:ms exceed the amounts permitted to he held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of “unds held by Lender at any
tirwe are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument.  If
B erower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (), (b), and (¢) and any mortgage insurance prentiuny instaliment that Lender has
not become obligated to pay to the Secretaey, and Lender shall promply refund any exeess funds to Borrower,
Immediately prior w a foreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be
credited with any balance remainiag for all installments tor items (), (b), and (¢).

3. Applicstion of Payments, Al! payments under paragraphs 1 and 2 shidl be applied by Lender as follows:

First, to e mortgage insurance premium to be paid by Lender (o the Secretary or 1o the monthly charge by the
Secretary insteat.of the monthly mortgage insurance premium;

Second, to anv taaes, special assessmients, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums., iregeired;

Third, to interest due xnder the Note;

Fourth, to amortizaticn/st the principal of the Nete; and

Fifth, to late charges due under the Note,

4. Fire, Floot and Other Hazard Insurance. Borrower shall insure all improvemuenss on the Property, whether
now in existence or subsequently erectell, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancd shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure al improvenents on the Property, whether now in existence or subsequently
erezted, against loss by Hoods to the extent requiiei by the Secretary. All insurance shall be carried with companies
aperoved by Lender. The insurance pelicies and any rénewaals shall be held by Lender and shalf include loss payable
clauses in favor of, and in & form acceptable to, Lenden

In the event of loss, Borrower shall give Lender imnmiedizie notice by mail, Lender may make prool of foss if not
made prompily by Borrower, Each insurance company conceimerd'is hereby authorized and directed to make pavment
for such loss directly to Lender, instead of 1o Bo-rower and 1o Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, ar its option, cither (a) to the_r/duction of the indebtedness under the Note and
this Security Instrument. first to any delinguent ameunts applied in the order in paragraph 3, and then to prepayment
of ~rincipal, or (1) 1o the restoraion or repair of the damaged Propertys Any application of the proceeds 1o the
priticipal shall not extend or postpone the due date of the monthly payments sehich are referred to in paragraph 2, or’
change the amount of such payments. Any excess insurance proceeds over an anmopatrequired (o pay all outstanding
indehtedness under the Note and this Security Instrument shall be paid to the envity legal'y entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10l Praperty that e¢xtinguishes
the indebtedness, afb right, title and inerest of Borrower in and 1o insurance policies i force shall pass to the
purchaser.

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Jean Application;
Leascholds. Borrower shall occupy. cstablish, and use the Property as Borrower's principal resicenec within sixty
days after the execation of this Security Instrument (or within sixty days of a later sale or transfer orthe Propenty)
and shall continue 10 occupy the Property s Borrower's principal residence for at Jeast one year after the dite of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, of unfess exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 1o deteriorate, reasonable wear anc tear excepted. Lender may inspect the Property if the Property is vacant
or ahandoned or the loan is in default. Leader may take reasonable action to protect and preserve such vacail or
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abandoned Property. Borrower shall also be in defanlt if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender or [ailed to provide Lemder with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupaney of the Property as a principal residence. [T this Security Instrument is on a
teaszhold, Borrower shali comply with the provisions of the lease. I Borrower acquires fze titde to the Propenty, the
leaschold and fee title shall not be merged unless LenJer agrees to the merger it writing,

6. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 1o Lender to the estent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebredness
under the Materand this Security Instrument, first 1o any delinquent amounts applied in the order provided in
paragraph 3, ans’then to prepayntent of principai. Ary application of the proceeds to the principat shall not extend or
postpone the due/dze.of the monthly payments, which are referred w in paragraph 2, or change the amount of such
paymients, Any excess proceeds over an amount required to pay all outstanding indebiednzss under the Note anc this
Security Instrument shatl bepaid o the entity legally entitled thereto.

7. Charges to Borrorer and Protection of Lender's Rights in the Property. Borrower shall pav all
governmental or municipal chziges, fines and imposiions that are not included in paragsaph 2. Borrower shall pay
these obligations on time directly to)che entity which is owed the payment. IF failure to pay would adversely affect
Lender’s imerest in the Property, /apon_Lender's request Borrower shall promptly furnish 10 Lender receipts
evidancing these payments.

If Borrower [ails to make these payniencs or the payments required by paragraph 2, o= fails to perform any other
covenants and agreements contained in this Seaurity. Instrument, or there is o legal proceeding that may significantly
affect Lender's rights in the Property (such as agmoceeding in bankruptey, for condemmition or to enforce laws or
regulations), then Lender may do and pay whatever is nueessary to protect the vatue of the Property and Lender's
rights in the Propenty, including paymert of taxes, hazaed insurance and other items menticned in paragraph 2.

Any amoumts disbursed by Lender under this parigrapl shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bead iaterest from the date of disbursement, at the Note
rate, and at the aption ol Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has prioniy/over this Sccurity lnstrument uniess Borrower:
fay carees in writing to the payment of the obligation secured by the Yt in a manner acceptable 1o Lender. (b)
contests in pood faith the lien by, or Jefends against 2nforcement of ‘he lici in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} 'sares from the holder of the lien an
agreement satisfactory 10 Lender subordinating the liea te this Seeurity Instrumern. 4 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Securily instrument, Lender may give
Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one ¢roncie of the actions set lorth
above within t0 days of the piving of notice.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Aceeleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case ol payroent
defaults, require immediate payment in full o7 alt sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monmthly payment required ty this Security Instrurment
prior to or o the due date of the next month'y payment, or
(iiy Borrower defaults by Fuling. for a period of thiny days, w perform any cther obligations contaned
in this Security Instrumeni.
(b) Sale Without Credit Approval. Lender shill, if permitted by applicable law tinciuding Section 341(d)
of the Garn-St. Germain Depository Institutiors Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate pavment in full of atl sums secured by this Security nstrument
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(1) All or part of the Property, or a beaeticial interest ina trust owning all or part of the Property, s s)ld

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser or griantee does se occupy the Property but his or her credit hias not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, 1f circumstances oceur diat would permit Lender to require immediate payment in full, but
Lender dees not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Sceretary. In manv circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
patd. This Secarity Instrument do2s not authorize acceleration or foreclosure if not permitted by regulations
ofahe Secrelary.,
{e) Mzrigage Not Insured. Borrower agrees Lt if this Security Instrument and the Note are nol deternired
to be ¢ligiale for insurance under the National Housing Act within 60 days from the date bereof, Lender
may, at is_egtion, require immediate payment in full of all sums secured by this Security nstrument. A
written stateniens af any awthorized agenl of the Sceretary dated subsequent 1o 6 days from the date hereof,
declining to msury” this Security Instrument and the Note, shall be deemed conclusive pronfl of such
incligibility. MNonvvithstanding the foregoing, this option may not be exervised by Lender when the
unavailubility of insurapce Jis solely due to Lender’s failure o remit 4 morigage insurance premium o the
Secretary.

10. Reinstatement, Borrower has a vight w be reinstated i Lender has required immediate payment ia 11l
because of Borrower's failure to pay an-waoint due under the Nate or this Security Instrument, This right apphes
even after foreclosure proceedings are institved. To reinstate the Security Instrument, Borrower shall ender in a
lurep sum all amounts reguired 1o bring Borrow<=*s account current including, (o the extent they are abligatiens of
Borrower under this Security fnstrument, foreclosure posis and reasonable and customary attorneys’ fees and expenses
proserly associated with the foreclosme proceeding. Unon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as iCLender had not required immediate payment in full.
However, Lender is not required to permit reinstatement/ife (i} Lender has aceepled reinstatement after (e
commencement of foreclosure proceedings within two years imeieiately preceding the commencement of a current
forcclosure proceeding, (i) reinstatemient will prectude foreclosyae=on difterent grovnds in the foture, or (i)
remstatement will adversely alfect the prienty of the lien created by this Security Instrument,

1. Borrower Not Released; Forbearance By Lender Not u WaiverD Exiension of the time of payment or
modification of amortization of the sums sccured by tins Security Instrumeni granted by Lender 1o any successor in
interest of Borrower shall not operite to release the Lability of the eriginal Sorzower or Borrower's suecessar in

inte-est. Lender shatl nol be required o commence proceedings against any succersor i interest or refuse to extend 4o
time for payment or otherwise modify amettization of Lie sums secured by (his Secwity Instrument by reason of any o
demand made by the original Berrower or Borrower's successors in interest. Any forbearagee by Lender in exercising ")
any tight or remedy shali not be o waiver of or preclude the exercise of any right or remedy. =

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenzite and agreements j'::
of this Security [nsirustent shall bind and benefit the suecessors and assigns of Lender and Borrower-subject to the w
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any-borrower who ;‘,;

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this hecurity Instrument on'y 10
mor:gage, grant amd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Sceurity Instrzment; and (¢} agrees that Lender and ary
other Borrower may agree to extend, moedify, forbear or make any accommodations with regard o the terms of this
Security Instrument or the Note without that Borrower's consent.

"
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13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by ruiiling it by first class mail unless applicable law requires use of another method. The notice shall be directd to
the Property Address or any other address Borrower desipnates by notice w Lender. Ary notice to Lender shill be
given by first class maif to Leader’s address stated herzin or any address Lender designates by notice 1o Borrewer,
Any natice provided for in this Security Instrument siul be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the taw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contlict shall sot atfect other provisions of this Sceurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ol this Sccurity
Instrument a2 the Note are declared o be severable,

15. Borrosser's Copy. Borrower shall be given one conformed copy of the Note and of (his Security
Instument.

16. Huzardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase
of wy Hazardous Subtterices on or in the Property. Borrower shall not do, nor allow wyone else 10 do, anything
affecting the Property that/1s 0 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, ot storapeon the Property of serll quantivies of Hazardous Substances that are generally
recoanized 10 be appropriate 1o normal residential uses and to maintenance of the Propenty.

Borrower shall prompily giveLender written notic: of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or
Enviconmental Law of which Borrower nes sctual know edge. I Borrower learns, ot is notified by any governmanial
or regulalory authority, that any removal or-stior remediption of any Hazardous Substances atfecting the Property is
necessary, Borrower shall prompily take all necesgary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazordous 'Subscnces” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the followiag substances: paseline, kerosene, other flammable or toxic
petrcleum products, toxic pesticides and herbicides. volatile solvems, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 1, "Environmental Law" means federal faws and Jaws of the
jurisdiction where the Property is located that relate to health, satery,or environmental proiection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant 2nd agree as follows: '

17. Assignment of Rents, Borrower unconditionatly assigns and tiansfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect fiecrents and revenues and hereby directs’
cach tenant of the Property (o pay the rents to Lende- or Leader's agents, Hewerer, prior to Lender’s notice 10
Borrower of Borrower's breach of any covenant or agrcement in the Security Instivmeat, Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefiv of Lender and Qcrrower. This assignment of
rents constitutes an absolute assignment and pot an assigament for additional security only.

Il Lender gives notice of breach (o Borrower: () all rents received by Borrower shall beteld by Borrower as
trust2e for beneht of Lender only, to be applied to the sums secured by the Security [nstrumenty (35 Lender shall be
entitied to coflect and receive all of the rents of the Preperty; and (¢) each tenant of the Property shull pay all rents
due and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights umder this paragraph 17.

Eender shall not be required to enter upon, take ¢outrol of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any de ‘it or invalidate any other right or remedy of Lender. This
assignment of cents of the Property shall terminate when the debt secired by the Secarity Tnstrument is paid in full.

@_ARIILD 106 R

MITLI212.12/96 1163025511




. UNOFFICIAL COPY

18. Foieclosure Procedure. IT Lender requires immediate payment in full under paragraph 9, Lender may
forrclose this Security Instrument by judicial procceding. Lender shall be entitled to eollect all expenscs
incurred in pursuing the remedies provided in this paragraph (8, including, but net limited to, reasonable
atterneys’ Fees and costs of title evidence,

If the Lender's interest in this Security [nstrument is held by the Secretary and the Secretary requives
immediate payment in full under Parsgraph 9, the Sceretary may invoke the nonjudicial power of sule
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
pravided in the Act. Nothing in the preceding serdence shall deprive the Secretary of uny rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Enstrument without charge to Borrower. Borrower shal” pay any recordation costs.

20. Waiver of Hovestead, Borrower waives all rght of homestead exemption in th: Property.

21. Riders to this Security/anstrument. [T one or more riders are exccuted by Borrower and recorded topether
with this Security Tnstrument, the Zovenais of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemedts of this Securily Instrument as it the rider(s) were a part of this Security
Instrument. {Check applicable box(es)}.

_ .1 Condonvsium Rider

[Z] Planned Unit Development Rider

1

} Growing Equity Rider [_] Other {specify)
g Airaduated Paviment Rider

T
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anv nider(s) executed by Borrower and recorded with it
Witnesses:

s

/)/ o

s e AL Sl
W;‘RI DA[b\ NUD \iu?:- WH() 18 -Borrow it
SIGNING FOR THE SOLL PURPOSE OF WALVING
ANY AND ALL MARITAL &S0 HOMESTEAD RIGHTS
A e USCAD)

Borrow:r

L se)

[ ¢

STATE OF ILLINOIS,
L b

that

r

s e WAt ('))LL'._{' :

e (\ e

L {...LJ/,_JL‘

e
Given under my hand and official seal, this

sct lorth.

My Commission Expires:

£

! ( C 42

BY SIGNING BELOW, Borrower accepts and 2grees 1o the terms contained in (is Security Instrument and in
vder(s) executed

//': _// [/’/z./

ROLANDO MACHIN

e {Seal)

Barrower

'ﬁxﬁi'u/uéacm]h Lo >2/ wtlore

(S

-Buriower

. (Seal)

Il( rrower

_“Seal)

-Berrower

1Scal)
Batrower
(&1 (L_ .
County ss:

a Motary Paitic in and for s.]id county and state do hereby certify

L((_‘m Lf )7L(LC£\A/.,_,, (.«M(. )#‘QU/CA.JL_.
<. (_uu( {LL’/Q_ (X PR vy

C (! “ui"! At - thuﬂ(« VIR

)ﬂl'\C( re A/“L')-...
ey (e ‘»(’LCJ o ‘3[(;1,-51:"

7 : '
- ti.Lt.Aié Logowmh (g C.(

. personally known to me (o be the sime person(s) whuw nane: s)
subscribed 10 the forepoing instrument, appeared befare me this day in person, and acknewiedged that
signed and delivered the said instrument as

\.C,‘

free and voluntary act, for the uses and purposes lhilm

2.5t l— dayol )'7 W4 RN é\.,

[ 9y

G AL, .g/f

i&;“’“*ﬂ
\lut ary Public
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