UNOFFICIAL COP¥z41204

This instrument was prepared o 001 Fage 1 of
. $558/0095 21 ‘age 1or
TRAVELERS BANK & TRUST, 1998-03-27 13:51:32

FSB
R . o
. 100 COMMERCE DRIVE. Cook County Recarder d
- NEWRRK DE 19713 .. ..

(Address)

 After recording, return to:
- Travelers Bank & Trust, fsb
- P.0., Box 410

Hanover, MD 21076

[t

‘ 1)
P Jan
LY

|‘, ;

h

| T
LR '.‘> )

v

VoA
N

MORTGAGE

THIS MORTGAGE is made this 25th day of March . 1998 .
between the Mortgagor, GRACIELA ViLLALOBOS, STHGLE PERSCN.

(herein "Borrower”),
and the Mojsgagee, TRAVELERS BANK & 1R°0ST, FSB )

a federal savings bank chartered under the laws of the United States of America , whose address
is 100 COMMERCE DRIVE NEWARK DE 197.32 {(herein "Lendet™)
WHEREAS. Borrower is indebted to Lender in the priviipel sum of U.S. §  46,754.65 . which indebtedness is

evidenced by Borrower's note dated 03/25/1398  and extensions and renewals thereof (herein "Note®), providing for monthly
installments of principal and interest. with the balance of indebtsdiess 4f not sooner paid, due and payable on 03/30/2018

TO SECURE to Lender the repayment of the indebtedness evidetwsa by the Note, with interest thereon; the payment of all
other sums, with inierest thereon, advanced in accordance lierewitls to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein comained, Borrower dous hereby mortgage, grant and convey Lender the
following described property located in the County of COOK . State of Iinuois:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF iL.INOIS, AS MORE
PULLY DESCRIBED IN DEED DOC. 92215020, IDH 09-28-305-035, BEING KNOWN
AND DESIGNED AS LOT 15 WEST WELWYN, A RESUBDIVISIQON £7 BLOCKS 1, 2,
AND 3, AND VACATED STREETS ADJOINEING SAID BLOCKS IN QLIVIIR SALINGER )
AND COMPANY'S TOUNHY AVENUE SUBDIVISION OF PART OF THE S0JTH HALF OF £,
SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL (i
MERIDIAN IN COOK COUNTY, ILLINOIS.

©'CONNOR TITLE
BERVICES. INC.
' )n\X’//‘“

which has the address of 1942 WELWYN AVENUE . DES PLAINES ,Ilinois 60018

(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents afl of which shall be deemed to be and remain a parz of the property covered by this Mongage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on & leasehold) are hereinafter referred o as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warmots and will defend generally the itle to the Property against all clairs and demands, subject to encumbrances of

record.
UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage aird ground rents oo the Property. if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any.
all as reasonably estivated initially and from time to time by Lender on the batis of assessments and bills and reasonable estimates
thereof. Borrower il not be obligated to make such payments of Funds to Lender to the exten: that Borrower makes such

payments to the holder £’ prior mortgage or deed of trust if such holder is an institurional lender.

If Borrower pays Fupu: t Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federul or state agancy (including Lender if Lender is such an iastitution). Lender shall apply the Funds to pay said
taxes, assessments, insurance prewiars and ground rents. Lender may not charge for so holding and arplying the Funds. analyzing
said account or verifying and comgiling said assessments and bills, unless Lender pays Borrower inierest on the Funds and
applicable law permits Lender to make iuc'i » charge. Borrower and Lender may agree in wniting at the time of execution of this
Mortgage that interest on the Fuuds shall te pai-.to Borrower, and unjess such agreement is raude or applicable law resjuires such
interest to be paid, Lunder shall not be required .0 pay Borrower any interest or earpings op the Funds. Lender shall give to
Borrower, without charge, an annual accounting ¢¢ t'e Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledied ac additional security for the sums secured by this Monigage.

If the amount of the Funds held by Lender. 10gethe! with.the future monhly installments of Funds payable prior lo the due
dates of taxes, sssessments, insurance premiums and ground 12ots, shall exceed the amount required to pay shid taxes. & sessments,
insurance premiums and ground rents as they fall due, such eice's shall be. at Borrower's option, either promptly. repaid 10
Borrowet or credited to Borrower on monthly installmemts of Funis. If the amount of the Funds held by Lender siull not be
sufficient to pay taxes, assessments, insurance premiums and ground rer.us as they fall due, Borrower shall pay to Lender any
amount necessary to meye up the deficiency in one vr more payments as Led/r mmay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall Zromptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwiss acquured by Lender, Lender sholl apply, no
later than immediately prior to the sale of the Property or its acquisition by Lenue . .eny Funds held by Lender at the time of
application as a credit ageinst the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments, i=eived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable <o !.ender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other security agreemunt with a lien which has priority over this Morigage. insivding Borrower’s
covenants to make payments when due. Borrower -ihall pay or cause (o be paid all taxes, assessments and other charges. fines and
impositions attributable to the Property which may attain & priority over this Mortgage, and leasehold payments or ground rents. if
any.
’ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the te'm "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval hy Lender; provided. that such
approval shall not be usreasomably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard martgage clause in favor of and in a form acceptable to Lender. Lender shall bave the right to hold the
policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with 1 'ien which has

priority over this Mortgage.
In the event of loss, Borrower shall give prompx notice to the insurance carrier and Lendsr. Lender may make proof of loss if

not made promptly by Borrower.
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If the Preperty is abandoted by Borrower, or if Borrower fails o respond to Lender within 30 days from the dats notice is
. mailed by Lender to Borrower that the insurance carrier offers o settfe a claim for insurance henefits, Lender is authorized to
" collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property of to the sums secured by
this Morigage.
i 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
-~ keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property und shall
- comply with the provisions of any Jease if this Morigage is on a leaschold. If this Mortgage is on a vnit in » condominium or a
planned unit development. Borrower shall perform all of Bomower's obligations under the declaration or covenants ¢reating or
. governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmern:, atd constituent documents.

7. Prutection of Lender's Security. 1f Borrower fails t¢ perform the covenants and agreements contained in this Mortgage,
or if any acricn or proceeding is conunenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice o Borrower, may make such appearances, disburse such sums, including reasonable sttorneys' fees, and take
such action as is necescary to protect Lender's imerest. If Lerder required mortgage insurance us g condition of making the loan
secured by this Mortgege, Borrower shall pay the premiums tequired (o maintain such insurance in effect until such time as the
requirement for such insarance terminates in accordance with Borrower's and Lender's written agreement o- applicable Inw.

Any amounts disburs:d by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secta) by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be pavable upon notice frem Lender ty Borrower requesting pryment thereof,  Nothing contained in this paragraph 7 shall
require Lemder to incur any expense crtake any action hereunder.

8. Inspection. Lender may make or sause to be made reasonable entries upon and inspections of the Property, provided that
Lender shail give Borrower natice prior to.any such inspection specitying reasonuble cause therefor refated to Lender's interest in
the Property,

9. Condemnation. The proceeds of any wward or claim for damages, direct or consequentinl, in connection with any
condemnat:on or other taking of the Property, or part thiteof, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lender, subject to the terms of any mo wgage. deed of 1rust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nar« Waiver. Extension of the time for payment or mo/ification of
amortization of the sums secured by this Mortgage granted by Lewt:¢ to any successor in interest of Borrower shall not operate o
release. in any manner, the lisbility of the original Borrower and Bariowe;'s successors in interest. Lender shall not by required (o
commence proceedings against such successor or refuse (v excend tige (o payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the originel Sorrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwis? aftorded by applicable law, shall not be a waiver
of or preclade the exercise of any such right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability: Co-signers The covenants and agreements herein
comegined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be 'oini and several. Any Borrower who
co-signs this Mortgage, hut does not execute the Note, (a) °s co-signing this Motigage only to riorigage. grant and convey that
Borrower's nterest in the Property to Lender under the terms of this Mortgage, (h) is not personally’ iable on the Note or under
this Mortyagze, and (c) agrees that Lender and any other Boirower hereunder muay agree to extend, nwify, forbear, or make any
other accommodations with regard to the teras of this Mortgage or the Note without that Borrower's consent und without releasing
that Borrower or modifying this Mortgage as to that Borrowe's interest in the Property.

12, Notice, Except for any notice required under app icable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering v or by mailing such notice by certified mail addressed to Borrower at
the Propertv Address or at such other address as Borrower muy designate by natice to Lender as provided herein, and (b) any notice
to Lende: shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shail be deemed to have been given to Borrower
or Lende( when given in the manner designated herein.

13. Governing Law; Severablity, The state and local laws applicable w this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foreguing sentence shall not limit the applicability of Federal law to this Mongage. in the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
pravisions of this Martgage or the Note which can be giver effect without the conflicting provision, and to this end the provisions
of this Mcrtgage and the Note are declared to be severable As used herein, "costs”, "expenses” and "attorneys' fees” include al}
sums to 1he extent oot prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnishe a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,
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15, Rehabilitation Loan Agreemient. Borrower shall fulfil &l of Borrower's obligations under any home rehabiditation,
improvement, repair, or other foan agreement which Borrower enters into with Lender, Lender, ar Lender's Option, muay raquire
Borrower to execute and deliver 0 Lender, in & form acceptable (o Lender, an assignment of any rights, claims or defenses which
Borrower may have ageinst parties who supply labior, materials or services in connection with improvements made to the Property.

I6. Transfer of the Property or a Beneficial Interest in Borrower. If ail or Aay part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is pot a natural person) withow
Lender's prior written consent, Lender may, at jts option, reyyire immediate payment in ful} of ai) sums secured by this Morigage.
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage,

If Lender exercises thig option. Lender shall give Borrower notice of scceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permited by
this Mortgage without further potjce or demand or. Borrower.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17 Accelerition; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrorier in this Mortgage, incinding (he covenants lo pay when due any sums secured by this Mortgage,
Lender prior to accelerszien shall give notice to Borvower as provided in paragraph 12 hereof specifying: (1) the bruach; (2)
the action regulred to cbe #ch breach; (3) 3 date, not Jess than 10 days from the date the notice is mailed to Born wer, by
which such breach must be SWrec: and (4) that fallure to cure such breach on or before the date specified In the notlce muy
result in acceleration of the Sum. s-crred by this Mortgage, foreclosure by judicial proceeding, and sale of the Propety The
notice shall further inform Borrower ot the ripht to reinstate after acceleration and the right to assert in the for cosire
proceeding the nonexistence of 3 defawss or any other defense of Borrower to acceleration and foreciosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's aption, atay declare all of the sums sec ared by
this Mortgage to be immediately due and puyibie without further demand and may foreclose this Mortgage by juciciai
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, lucluding, but not limited to,
reasonable attorneys' fees and costs of documentary evitience, abstracts and tie reports,

18. Borrower's Right to Reinsiate, Notwithstandiny Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shal] have the right to have any py octedings begun by Lender 1o enforce this Mortgage disce ntinued
&t any time prior to entry of ¢ Jjudgment enforcing this Mortgage i\* /> Borrower pays Leuder all sums which would be 1 1en dye
under this Mortgage and the Note had 00 acceleration occurred; (o) Birrower cures all breaches of any other coverapis or
agreements of Borrower contained in this Monigage:; (c) Bomrower pays aly rz2sonable expenses incurred by Lender in enfer iny the

covenants and agreements of Borrower contained in this Mortgage. and in enforving Lender's remedies as provided in parag mph 17
" fees; and (d) Borruwer takes such action as Lender may reasonabiy

Tequire 10 assure that the Yien of this Morigage, Lezder's irterest in the Property and Bo.tower's obligation 10 pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thic Mortgage and the cbligations secured
hereby shall remain in full force and effect as if no scceleration had occurred,

19, Assignment of Rents; Appointment of Receiver, As additiona) security hereunder, Boitower aereby assigns (0 Leader
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 b.r+¢f or abandonment of the
Property, have the right to colject and reisin such reats as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender shall be enfitléd (o have a nice ivey
appointed by a count to enter upon, take possession of and manage the Property and (o collect the rents of e Property inhuling
those past due. A) rents collectad by the receiver shal) be applied first to payment of the costs of manageent of the Prope 1y and
collection of rents, including, but uot limited to, recejver's fees, premiums on receiver's bonds and reasomble atiorneys' foss, and
then to the sums secured by this Morigage. The receiver shall be liabie (0 accouns only for those rents sctully received.

20. Release. Upon payment of al] sums secured by this Morigage, Lender shall release this Mor:gage withour cherge to

Borrower. Borrower shall pay all costs of recordatioy, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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2. Hazardous Substances, Burrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. not allow anyone else to do, anything affecting
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presenze, use, or
storage on the Property ot small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, denund, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or Env.ronmental
Law ot which Borrower has actual knowledge. If Herrower leams, or is notified by any governmenial or reguiatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Envimnmental Law.

Asi used in this paragraph 22, "Hazardous Substances® are diose substances defined as toxic or hazardous substances by
Environmental Law and ihe following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials, As used
in thi-- paragraph 22, "Environmental Law® means federal laws und laws of the jurisdiciion where the Property is lixated tha
relate t« Lealth salety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
y & AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Jorrower and Lender reotent the holder of any mongage, deed of trust or other encumbrance with a lien which has
priorizy over this Mortgage to give Notice (o Lender, at Lender's address set forth on puge one of this Mortgage, with a copy
t P. Q. Box 17170, Baltimore, MD. 21203, of any default under e superior encumbrance ard of any sale or other
tareclosure action.

(N WITN

vy reuted this Mongage,

OFFICIAL SEAL g
JAMES M SWNEY CR-ACTF.T.J\ ‘}EMIOBOE S -Bortowaer
NOTARY PUBLIC, STATE OF NLLINOIS /

MY COMMISSION EXPIRES: 07/11201 i

Berrower
STATEOF ILLINOIS. =\ vo ~ County ss:
I _;_]:'(_ﬂc S ﬂ’? : g é (?,-fg'_a’_k{g_____ .. aNouwary Public i and Fuaaid county and state, do hereby certify that
coomre wrere e GRACTELA VILLALOBOS,. SIMGLE. PERSON .. . o o e e s e e
persoanlly known to we to be the same person(s) whose pame{s) IS [ subscribed to the forgoing instrument,
appearcd before me this day in person, and acknowledged that ~ She  signed<nd delivered the said instrument as
HER _ free voluntary aut, for the uses and purposes theiein set forth.
. . 5 . € 1998

Given under my band and official seal, this _E’TLH .. dayot “m.flﬂk N

— e . 2 - , .
My Commission expires: _?Ag_,_’_jg . -7/1-(1444% ﬁaﬁ%""” R (5 FE——
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