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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769

HOUSTON, TEXAS 77210-9481

Prepared by: Jana Nuter
National City Mortgage Co dba
1520 N DAMEN ST, STE B
CHTJACD, IL 60622

0008740126 (f

MORTGAGE

THIS MORTGAGE ("Security fnstrument™) is.oiven on March 20, 1598 . The mOrigagor js
CATHERINE McMANUS A Single Perszon

("Borrower"). This Security Instrument is given 10
National City Mortgage Co dba
Commonwealth United Mortgage Company ,
which is organized and cxisting under the lawsof  The State of taio , ind whase
address is 3232 Newmark Drive, Miamisburg, OH 45342
{("Lauace"). Borrower owes Lender the principal sum of
SIXTY WINE THOUSAND SIX HUNDRED & 00/100
Dolirs (US, S 69,600.00 ),
This debn is evidenced by Borrower's note dated the same date as this Sccurity Insteumeaz("Noie"), which provides lor monthly
paymenis, with the full deby, if not paid carlicr, due and payable on  April 1, 201« " . This Security
Instrument sccures (o Lender: (a) the repayment of the debt evidenced by the Nole, with interest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrarti7 1o protect the securily of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Secusity Instrument and the
Note. For this purpose, Borrower does hereby rmortgage, grant and convey to Lender the following descriled property located in
Cook County, Illinois:
UNIT 4862-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS OF ASHLIE MANOR CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBHER
96-819015, AS AMENDED FROM TIME T0 TIME, IN THE SOUTHEAST
QUARTER CF SECTION 7 AND THE SOUTHWEST QUARTER OF SECTICN &,
TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIDBAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parccl ID #: 14-07-423-058-1006
which has the address of 4862 N ASHLAND AVE #2E, CHICAGO [Street, City],
llinois 50640 (Zip Code] ("Property Address™);

INTERCOUNTY TITLE

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

Laan. INSTRUMENT Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing o hercafler erected on Lhe Property
insurcd against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including Moods or
flooding, {or which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall bz chosen by Borrower subject to l.ender’s approval which shall not
be unreasonably withheld., If Borrower [ails (0 mainwin coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shail be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the paolicics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. [T he restoration or
repair is not economically [easible or Lender's security would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Sesurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nct answer within 30 days a notice {rom Lender that the insurance carrier has offered to sete a claim, then
Lender may collect £iie insurance proceeds. Lender may usc the proceeds to repair or restore the Propertly ar 1o pay sums secured
by this Sccurity Instruniciet; v:hether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Lowower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payimeits referred to in paragraphs | and 2 or change the amount of the paymenis. 1f under paragraph
21 the Property is acquired by Lenuer, Borrower's right 10 any inserance policies and proceeds resubting from damage to the
Property prior to the acquisition siatl pass (o Lender to the extent of the sums sccured by this Sccurity instrument immediaicly
prior to the acquisition,

6. Occupancy, Preservation, Maintenanczand Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shull continue to occtny the Property as Borrower's principal residence for at least onc year afler the
date of occupancy, unless Lender otherwise agrees.in writing, which consenl shall rot be Lnreasonably withhekl, or unless
exlenuating circumslances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property lo deteriorate, or commit waste on the Progerly. Borrower shall be in default if any [orfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien crealed by this Security Instruniept or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the asuor or proceeding 1o be dismissed with a ruling thal, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower santerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurily interest. Borrower-<hall also be in default if Borrower, during the
loan application process, gave malerially falsc or inaccurate information or staleinenls 'o Lender (or failed o provide Lender with
any maltcrial information} in cannection with the loan evidenced by the Note, fictading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security instrument is on a leaschold, Borrower
shall comply with all the provisions of the iease. If Barrower acquires fee title to the Property, ke leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [l Borrower [ails to perform the covenantsand agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightednahe Property (such as a
proceeding in bankruplcy, probale, for condemnation or forfeitere or to enforce laws or regulations), ten Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in courl; poying reasonable
altorneys’ fees and entering on the Property to make repairs, Although Lender may tike action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
fnstrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shidl bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance i Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
meortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously ir elfecl, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. IT
substantially equivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twel{th of the yearly morigage insurance premiwm being paid by Borrower when the insuranice coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, :Loss éwcsgnfc
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

¥ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest in it is
¢ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural person) without
Lender's prior wrilten consent, Lender may, al its option, require immediate payment in {ull of ail sums sccured by this Security
i, Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
= Security [nstrument.

&y If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
=: Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower mecls certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify [or reinstatement} before sale of the Property pursuant (0 any power of sale contained in this Sceurity
Instrumeny; or (b) epiry of 2 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then‘werid be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
dufault of any other covsnants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonabie-ararneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrument, Leiaes = rights in the Properly and Borrower’s obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effectivedasif no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acccleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inicrest in the Noie (together with this Security
Instrument) may be sold one or more limes witkGit prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that coliects monthly pavmenis due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer uarclaied 10 4 sme-of the Noie. I there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accordance witl parzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which mayments should be made. The nolice will also contain any other
information requircd by applicable law.

20, Hazardous Substances. Borrower shall not cause or/permit the presence, wse, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de; ner aliow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentenczs shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally acrognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender wrilten notice of any investigation. claum, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property amd any Haxardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notificd by any geverfimzntal or regulalory authorily, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necesary, Borrower shall promptly take all
necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subslances by
Environmenial Law and the following substances: gasoling, kerosene, other [Mammable or tuxic peuoleum producis, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive materials. As used in
this paagraph 20, "Environmental Law" means federal laws and laws of the jurisdicuon where the Propeity s located thal relate
to health, safety or cnvironmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant er agreement in this Security Instrument (but nof prier to acceleration under parapraph 17 unless
applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the defanit; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attornevs’ fees and costs of title evidence. i O
lnltl.{ls}:—,“ ”
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is maile this 20th  (juyof March
1998  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Docd
of Trust vr Sccunly Deed (the "Sccurity Instrument”) of the same date given by Lhe undersigned (the
“Barrower™) to secure Barrower’s Nole to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the
"Lender™) of the sainc unte and covering the Property described in the Security Instrument and located al:

4862 N ASHIAND AVE q2E, CHICAGO, Illinois 60640
(Propery Address)

The Property includes a unit in, togetlien with an undivided interest in the common clements of, a

condominium project known as:
ASHLIE MANOR

[Nume of Yandominium Project]

{the "Condominium Project”). I the owners associalive/or-other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property Jor the benefit or use of its members or
sharcholders, the Propenty also includes Borrower's interest in e Swners Assaciation and the uses, procecds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o the covenanis. and agrecments made in the Security
Instrument, Borrower and Lender Murther covenan and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constitucnt Documents” are the: (i) Declaration or any
ather dacument which creaies the Condominium Project; (i) by-laws; {iif) code of w.gulstions; and (iv) other
cquivalent documents. Borrower shall prompdy pay, when due, alt ducs and assessmenis imiosed pursuant to
the Constituent Documents.,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Freddle Mac UNIFORM INSTRUMENT

@aumos; Form 3140 9/90
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BY SIGNING BRELOW, Borrower accepts and agrees to the terms and provisions contained in this
Cendominium Rider.

’
soy (o oo (Seal
CATHERINE McMANUS: ' -Borrower

-Borrower

{Seal) (Scal)

Horrower -Borrower

{Scal) (Scal)

-Borrower -Barrower

(Scab) {Scal)

-Horrower -Borrower

@D:BU (9705) Page datd Farm 3140 9/30
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