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N MORTGAGE
‘ THIS MORTGAGE {"Security Instrument”) Is given on March 20, 1998 . The mortgagoris

e MARGARET CLEARY, WEVER BEEN MARRIED

("Borrower"). This Security instrunientis givento American Fidelity Mortyage Services, Inc.
. which is organized and

W\ existing under the laws of The Stale ofillinois , and whose address Is
o~ 1776 South Naperville Road, Wheaton, 1L £0187-8131

NN ("Lender'). Borrower owes Lender the principal sumiof One Hundred Sixteer Thousand Dollars
Xy and no/100 Dollars

Q)\\ (U.S. $116,000.00 ). This debt is evidencer by Borrower's note dated the same date as this
Security Instrument ("Note"j, which provides for monthiy payments, with the full deixt, if not paid earlier, due
and payable on April 1, 2028 . This Seciity Instrument secures to Lender: {a) the

(\E repayment of the debt evidenced by the Note, with Interest, and.all renewals, extensions and modifications
PN of the Note; (b} the payment of all other sums, with Interesi, advaue=d under paragraph 7 to protect the
\ ) security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements
CX under this Security Insirument and the Note. For this purpose, Borrov/e-does herelyy mortgage, grant and
N Ao convey to Lender the following described property located in  Cook
" ’ik County, Ilinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

P.I.N.: 17-03-102-042-1070

which has the address of 1445 N. STATE PARKWAY #1100 . CHICAGO .
[Street] [City]
lllinois 60610 ('Property Addrass");

[Zip Code]
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TOGETHER WITH all the improverents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali
. atisoge covered by this Security Instrument. Al of the foregoing is refarred to in this Security Instrument as
' the “Praoperty.”

BORRCWER COVENANTS that Borrower Is Jawfully seised of the estate herefiy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORY COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymziat of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the oricipal of and interest on the debt evidenced by the Note and any prepayment and lale
charges due under the Mote,

2. Funds for Taxes and Insurance.  Subject to applicable faw or to a written walver by Lender,
Borrower shall pay to Lende’ o' the day monthly payments are due under the Noti, until the Note is paid In
full, a sum ("Funds”) for: (a) vearlv taxes and assessments which may aftain priority over this Security
instrument as a lien on the Propery; () yearly leasehold payments or ground rents on the Praperty, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, If any; (e) yeary
rnortgage Insurance premiums, if any, 2:7-4f) any sums payable by Borrewer Lo Lender, in accordance with
the provislons of paragraph 8, in lleu o) the payment of mortgage insurance premiums. These items are
called “Escrow items." Lender may, at any tme, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a federally re’atel! mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 of seq. ("RESPA"), unless another faw (hat applies to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hotd Funcls In &n.amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis uf-current data and reasonable estimates of
expenditures of future Escrow tems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose oeposiis.are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an (nstiletion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, orvarfying the Escrow ltems, uniess
Lender pays Borrower interest on the Funds and applicable law permits L2nisr to make such a charge.
Hawever, Lender may require Borrower to pay a one-time charge for an irdependent real estate tax
reporting service used by Lender in connection with this loan, unless applicatle taw provides otherwise.
Uniess an agreernent is made or applicable faw requires interest ta be pald, Lender sheil not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres I« writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without' nivarge, an annual
accounting of the Funds, showing credits and debits ta the Funds and the purpose for wiilon each debit to
the Funds was made. The Funds are plecdged as additional securlty for all suims secured G\ nis Security
instrument,

if the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall
acoount 1o Borrower for the excass Funds in accordance with the requirenients of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient ta pay the Esicrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
l.ender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit agalnst the sums secured by this Sscunity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
l.ender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amaunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or graura wents, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly funish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments.irectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall nicraptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in v/riing to the payment of the obligation secured by the lien in a manner acceptable
ta Lender; (b} contests I'good faith the lien by, or defends agalinst enforcement of the lien in, legal
|proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien ar Pyreement satisfactory to Lender subordinating the lien to this Security
tnstrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority
nver this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sur ower shall keep the improvements now existing or hereafter
arected on the Property insured against loss Ly firs;-hazards Included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perinds that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasanably withheld. |f Borrower fals to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protecl Lander’s rights In the Prozery in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptablc 10 Lender ant! shall include a standard
mortgage clause. Lender shall have the right to hold the policies anv rerewals. If Lender reguires, Borrower
shall promptly give to Lender all recelpts of paid premiums and rznzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender! Lender may make proof of loss if
hat made promptly by Barrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procrads shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is ¢2onomically feasible and
l.ender's security Is not lessened, |f the restoration or repair Is not economically fezsible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secuies by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandops the Property,
ar does not answer within 30 days a notice from Lender that the Insurance carrler has oitered 10 settle a
laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repzwcr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. he 30-day
perfod will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extand or postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acqguired by Lender, Borrower's right to
any Insurance pelicles and proceeds resuiting from damage to the Property prior to the acquisition shall
|:)a|ssit9i Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition.
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6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of cceLipancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in
default if any forfelture action or proceeding, whether civit or criminal, is begun thal In Lender's good faith
Judgment could result in forfelture of the Property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Lencler's qund taith determination, pracludes forfefture of the Borrower's interest in the Property or other
materlal imrairment of the llen created by this Saecurlty Instrurent or Lender's security Interest. Borrower
shall also be/in Jefault if Borrower, during the lcan application process, gave materfally false or inaccurate
Information o1 stetements to Lender (or failed to provide Lender with any materal information) In
connection wich inc inan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principat residence. If this Security Instruraent is on a leasehold,
Borrowar shall comply with all the provisions of the lease. If Borrower acquires lee title to the Propery, the
leasshold and the fee 12 snall not merge unless Lender agrees to the merger In writing.

7. Pratection of Lender’s ights in the Property, f Borrower falls 10 perform the covenants and
agreements contained in this Securiiy instrument, or there is & legal proceeding that may significantly affect
Lendler's rights in the Property (such as a proceeding in bankruptcy, probate for condemnation or
forfalture or to enforce laws or reguiaticns), then Lender may do and pay for whatever s necessary to
protact the value of the Property and Letider's rights In the Property. Lender's actions may include paying
any sums secured by a lien which has priscity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Praperty to make repalrs. Although L.2nder may take action
under this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this jw»:agraph 7 shall become additional debt of Borrower
secvred by this Security Instrument. Unless Borrower and. Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursenien. st the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

8. Morlgage Insurance. If Lender required mortgage insuance as a condition of making the loan
secured by this Security Instrument, Borrawer shall pay the premivms required to maintain the mortgage
insurance In effect. If, for any reason, the morigage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required o rotain coverage substantlally
equivalent ta the mortgage insurance previously in effect, at a cost substartiatiy equivalent to the cost to
Borrower of the morigage Insurance previously In effect, from an alternate mor'gaqe insurer approved by
Lender, If substantially equivalent mortgage insurance coverage s not availavle, Sarrower shall pay to
Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance nreritm being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will access, use and retain
these payments as a loss reserve In liau of mongage insurance. Loss reserve payraents ri2y no longer be
required, at the optlon of Lender, if mortgage insurance coverage (In the amount and for the neriods that
Lender requires) provided by an insurer approved by Lender again becomes available anc i< abtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for marigage Iinsurance ends in accordance with any written agreement
between Borrower and Lender or appllcable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable
cause for the inspection.

ILLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, clirect or consequential, in
connection with any condemnation or other taking of any part of the Property, ur for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property In which the falr markat value of the Property iImmediately before the taking Is equal
10 or greater than the arnount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markat value of the
Froperty snmedliately before the taking. Any balance shall be paid to Burrower. In the event of a partial
taking uf ithe Property in which the falr market value of the Property Immediatety before the taking Is less
than the amnunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrez in writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured Uy this Security Instrument whether or not the sums are then due.

if the Property iz 2.5andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
nffers to make an awara rr settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, at its option,
ehherr] to restoration or repair of he Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o the monthly payments relerred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearince By Lender Not a Waiver.  Eixtension of the time for
payment or moclification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall no re ate to refease the liability of the original Borrower or
Borrower's successars in interest. Lender shall not-Lx required to commence proceedings against any
siccessor in interest or refuse to extend time for payrar..or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demard tnade by the ariginzl Borrower or Borrower's
slccessors in interest. Any forbearance by Lender in exercising any rignt or remecy shall not be a watver of
or preclude the exercise of any right or remediy.

12. Succesgsors and Assigns Bound; Joint and Several Liauility: Co-signers. The covenants and
aggreements of this Security Instrumant shall bind and benefit the successars and assigns of Lender and
Borrower, subjest to the provislons of paragraph 17. Borrower's covenaits dand agreements shall be joint
and several. Any Borrower who cn-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey thet Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally oblicated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Lorrowar may agree to
exdend, modify, forbear or make any accommodations with regard to the terms of this-Sectkity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security instrument Is subiject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the perrnitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge 1o the parmitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa!l owed under the Note or by making a
cirect payment to Borrower. lf a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14. Notices.  Any notice to Borrawer provided for in this Security Instrument shall be glven by
dedivering & or by mating it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender, Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any
other address Lender tesignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propsrty is located. In the event that any pravision or clause of this
Security Instrument or the Note confiicts with applicable law, such conflict shall rot affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
erd the provistons of this Securlty Instrument and the Note are declared to be severable.

16. Beirower's Copy. Borrower shall be given one conformed copy of the Note and of this Secturity
Instrument.

17. Transter ¢ithe Property or a Beneficial Interest In Borrower. If all or any part of the Property or
any Interest In it is seid or transferred (or If a beneficlal interest In Borrower Is sold or transferred and
Borrower Is not a natural 1.erson) without Lender's prior written consent, Lender may, at its optlon, require
Immediate payment in fui of all surns secured by this Security Instrument. However, this option shall not
he exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this optior, tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than'30 days from the date the notice is delivered or mailed within which
Barrower must pay all sums secured by 'his Security Instrument. !f Borrower fails to pay these sums prior
o the explration of this period, Lender /nay Invoke any remedies permitted by this Security Instrument
without further notice ar demand on Borrows .

18. Borrower's Hight to Reinstate. If Borower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrutvieri discontinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable law may cpecity for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Secuit; Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower. 14) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accaleration had occurred; (b) cures any defauit of
any other covenants or agreements; (c) pays all expenses incurred-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) trkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 12 pay the sums secured by this Security Instrumet #half continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the abligations szcured hereby shall remain fully
effective as if no acceteration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

18. Sale of Note; Change of L.oan Servicer. The Note or a partial interest ir.the Mole (together with
this Security Instrument) may be sold one or more times without prior nofice to Beirewer. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly pavirants dus under
the Note and this Security Instrument. There also may be one or mere changes of tha.Lzan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrcwer will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer antl the address to which payments should be made. The
notlce will also contain any ather information required by applicable law.

20. Hazardous Substances. Eiorrower shall not cause or permit the presence, use, disposal, storags,
or release of any Mazardous Substances on or In the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Propenrty that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

iLLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, fawsuit or other
actlon by any governmental or regulatory agency or private party 'nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Barrower iearns,
or Is notified by any governmentat or regulatery authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxle or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammable “or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials
containiing -asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmerital-l aw" means federal laws and laws of the jurisdiction where the Propeity is located that
relate to healtn.safety or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agroe as follows;

21, Acceleratior;; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2ay covenant or agreement In this Security Instrument (but not prior 1o
acceleration under paragreph 17 unless spplicable law provides otherwise). The notice shall
specify: (a) the defaull; (b) the uction required to cure the default; (c) a date, not less than 30 days
fror the date the nolice is given tr-Sorrawer, by which the default must be cured; and {d) that failure
to cure the default on or before tha date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, torzclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ot ne right 16 reinstate after acceleration znd the right to assert
in the foreciosure proceeding the non-exisiznce of a default or any other detense of Borrower to
acceleration and foreclosure. if the default is nuicured on or before the date specified in the notice,
Lender at its option may require iimmediate payment in full of ail sums secured by this Security
Instrument without further demand and may  ftcreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to coliect a’ expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiieq 13, reasonable attorneys’ lees and costs of
titte evidence.

22, Release. Upon payment of all sums secured by this Secuilty Instrumant, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shall bay 2oy recordation costs.

23. Waiver of Homestead. Borrovier waives all right of homestead exemption In the Prapenty.

24. Riders to this Security Instrument. 1 one or more riders ars execuico by Botrower and recorded
together with this Security Instrument, the covenams and agreements of éach such rider shall be
incorporated into and shall amend and supplement the covenants and agreermsnts of this Security
Instrument as if the ricler(s) were a part of this Security Instrument. [Check appiicable b fes))

Adjustable Rate Rider Condominium Rider D 1--4 Famlly Rider
D Graduated Payment Rider D Planned Unit Dovelopment Rider D Biweekly Payment Rider
D Salloon Rider D Rate Improvemeant Rider D Second Home Rider

L1 Other(s) [specify]

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 8 of this Security Instrument and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses;

/ R -’ ’ " e,
'l\"'f' \d-ﬂiﬁ’kl[ "L-‘ ‘l : LJLQLL-’I N( {Seal)
MARGARET CLEARY )J( ‘ | -Borrower

{Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space@elow This Line For Acknowledgment]
STATE OF ILLINGIS . . Dupage County ss:

L, L J ‘///a_:?‘/ ~ . aNotzivublic in and for said county and state do hereby certify that
MARGARET CLEARY, NEVER BEEN MARRILD

personally known to me to be the sarme person{) vhose name(s) is  subscribed to the foregoing
instrument, appeared before me this day in person, iid -acknowledged that  -he/she  signed and
del%var%d the said instrument as  his/her  free anc voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this P.Oth day o March, 1998,

w/ Ké{(/{, ,\/?k\

My commission explres:~y /' /7 -
//-; **/ [ 7 NotaryPubllp ”"w

r(.

This instrument was prepared by:
Address: 1776 S. Naperville Rd Suite:103A
Wheaton, IL 60187

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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ﬂl) CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007722103 D2

STREET ADDRESS: 1445 N. STATE PARKWAY DNIT 1105
CITY: CHICAGO COUNTY: COOK

TAX NUMRBER: 17-03-102-042-1070

LEGAL DESCRIPTION:

UNIT NUMBERS 1105 AND P4-16 IN THE STATE PARKWAY CONDOMINIUM AS DELINEARTED ON A
SURVEY OF THZ FOLLOWING DESCRIBED RERL ESTATE:

THE NORTH 5 FEET OF LOT 39 AND ALL OF LOTS 40 TO 44 IN BLOCK 3 IN CATHOLIC
BISHOP OF CHICRGUYS) LAKE SHORE DRIVE ADDITION, A SUBDIVISION OF THE NORTH 18.82
CHAINS OF FRACTIONAL SECTION 3, TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS

WHICH SURVEY I8 ATTACHED AS-SXHIBIT 'B’ TO THE DECLARATION OF CORDOMINIUM

RECORDED AS DOCUMENT NUMBER.47324Z41, AS AMENDED FRCM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE IMIELREST IN THE CCMMON ELEMENTS.

LEGALD
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LN# 710020466

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index—-FRate Caps)

AP# CLEARYS801981

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 20th dayof March, 1998 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed /Adjustable Rate Note {the “Note’) to American Fidelity Mortgage
Services, Inc. {the
“Lender”) of the same date and covering the properiy described in the Security instrument and located at:

1445 N. STATE PARKWAY #1105,CHICAGO, IL 60610
[Property Address]

THE NCTE DROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJUUSTABLE INTEREST RATE. THE NOTE LIMITS TWE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 'n-addition to the covenants and agreemerts made in the Securily
Instrument, Barrower and Lende: further covenant and agree as follows:

A. ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES

The Note provides lor an Inftial fixed interest rate of ~ §.8750  %. The Note also provides for a
change In the Initlal fixed rate to an adjustipis irterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AMD MUNTHLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will ciiange to an adjustable interest rate on the first day of
April, 2003 . and the adjustable interest rate | will pay may change on that day every 12th
month thereafter, The date on which my Initial fixed interest:ate changes 1o an adjustable interest rate, anc|
each date on which my adjustable interest rate could change, 1w called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable Interest-aiz will be based on an Index. The
"Index" Is the weekly average yield on United States Treasury secur.tles djusted "o a constant maturity of 1
year, as made avallable by the Fedaral Reserve Board. The most recei Index figure avattable as of the
date 45 days bafore each Change Date Is called the "Current index.”

f the index Is no longer avaliable, the Note Holder will choose a pow-index that Is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by add.nn Two and
Seven / Eighths parcentage polnts {  2.8750 %) toinz Current Index.
The Note Holdsr will then round the result of this addition to the nearest cne-gighth ¢f ene percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpakd principal that | am expected to owe at the Change Data in full on the Maturity Date at my
new Interest rate in substantially squal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan  8.8750 %
orlessthan  4,8750 %. Thereafter, my adjustable interest rate will never be Increased or decreased
on any single Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 10f3 Form 3182 5/94
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AP# CLEARYSB0198] LN# 710020466

paying for the preceding 12 months, My interest rate will never be greatarthan  12.8750 %,

(E} Efective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the amaunt of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver cr mall to me a natice of the change In my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
ghiven r?e and also the telephone number of a person who will answer any question | may have regarding
the natlcz

B. TRANSTER OF THE PROPEHTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL ZGRAROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE VNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INCTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of Ite Property or a Beneficial Interest in Borrower.  |i all or any part of the
Property or any intciest In it is sold or transferred {or if a beneficlal interest In Borrower is sold or
transferred and Eorrower is nat a natural person} without Lender's prior written consent, Lender
may, at its optlon, require immediate payment in {ull of all sums secured by this Security
Instrument. However, this op/ion shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Securlty instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than' 20 days from the date the notice Is delivered or malled
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower falls to
pay these sums prior 1o the expiration of this period, Lender may Invoke any remedies permitted
by this Securlty Instrument without further notize.ar demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTLAEST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 51 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENAT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or & Beneficial Interest in Boivouwer.  If all or any part of the
Property or any Interest In it is soid or transferred (or if a beneficia’ i'grest In Borrower is soid or
transferred and Borrower Is not a natural person} without Lender'’s piior written consent, Lender
may, at its option, require immediate payment in full of all sums ‘sacured by this Security
Instrument. However, this option shall not be exercised by Lender If exaraise is prohibited by
federal faw as of the date of this Security Instrument. Lender also shall not exercise this option i:

(a) Borrower causes to be submitted to Lender information required by Lender 14 £aluate the

intended transieree as if a new loan were being made to the transferee; and (b Lender

reasonably determines that Lender's security will not be impaired by the loan assuinpilon and

ihat dthe risk of & breach of any covenant ar agreement in this Securlty Instrument js accep!anle tc

ender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a.
condition to Lender's consent to the loan assumption. Lender also may require the transferae to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
JSC/CRID*"/ /0195 /3182(0594)-L Page 2 of 3 Form 3182 5/94
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If Lender exercises the option to raquire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
A the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained In pages 1
through 3 of this Fixed /Adjustable Rate Rider.

i) \ E Y] r,-'/f"‘ ({ [ ..“[‘ i
- l“{.l[_'k:’u .ﬁ;v’ [/ \ . { Lo ‘(q' /{ (Sea))
MARGARET CLEARY = = i -Borrower

{-tC
(Seal)
-Borrower

{Seal)
-Borrower

(Seal
-Borrovrer

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform tnstrument
ISC./CRID**/ /0195,/3182(0594)-L. Page 30f3 Form 3182 4/94
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AP# CLEARY9801981 LN# 710020466
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th  dayof March, 1998 ,and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noleto American Fidelity Mertgage Services, Inc. th

e

“Lender”) of the same clate and covering the Property described In the Security Instrument and located al.

1445 N. STATE PARKWAY #1105,CHICAGO,IL 60610
[Property Address)

The Propery includes a unit in, together with an undivided interest In the common elements of, a
condominiuri prolact known as:
STATE PARKWZY. CONDOMINIUMS

[Name of Condominium Project]

(the “Condominium Prgject’). If the owners assogciation or other entity which acts for the Condominium
Project {the "Owners Assoclatien”) holds title to property for the benefit or use of its members or
shareholders, the Property also Incides Borrower's Interest in the Owners Assaciation and the uses,
proceeds and banefits of Borrower's inarast.

CONDOMINIUM COVENANTS, i zadition to the covenants and agreements made in the Security
instrument, Borrower end Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's cbligations under the
Condominlurn Project's Constituent Documents._The *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun Froject; (if) by-laws; (ili) code of regutations; and (iv)
other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciution maintains, with a generally accepted
insurance carrler, a "master” or "blanket" policy on the Conderinium Project which Is satisfactory to Lender
and which provides insurance coverage in the amaounts, for the jieriods, and against the hazards Lender
requires, including fire and hazards included within the term "extenced caverage,” then:

() Lender walves the provision in Uniform Covenant 2 for thi imonthly payment to Lender of the
yearly premlum installrments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain haz ard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage s movided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event cf a distribution of hazard insurance proceeds in lieu of restoration or renair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 12 Sorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ‘iz Securlty
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnatior. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be appiled by Lender to the sums secured by
the Security Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0185/3140{0890)-L Page1of2 Farm 3140 9/90, Revised B/91
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E. Lender's Psior Consent.  Borrower shall not, axcept after notice to Lendar and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominlum Project, except for abandonmerit or
termination required by law in the case of substantial destruction by fire ar other casualty or in the case of a
taking by condemnation or eminent domain;

(il) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Assoclation; or
(v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Heinedies.  If Borrower does not pay condominium dues and assessments when due, then
Lender mavpay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these athounis shafll bear interest from the date of disbursement at the Note rate and shall be
payablg, with interzst) upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in pages 1
and 2 of this Condominiuin Rider.

}*“/"\(i-""ETL? CJi‘fl’ ' (\ :(il’ AR {Seal)
MARGARET CLEARY -Borrower

(Seal)
-Borrower

{Seal)
-Botrower

(Seal)
-Borrower

MULTISTATE CONDOM!NIUM RIDER-Single Family~FNMA/FHLMC UNIFORAM INSTRUMENT
ISC/CRID**//0185/3140(0880)-L Page 2 of 2 Form 3140 9/90, Revised 8/91
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