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MORTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1998, Lziween Richard R. LaBeck and Joan M. LaBeck, his wife, in.

joint tenancy, whose address is 11913 South Pinecree'c Drive, Orland Park, IL 60462 (referred o below as
"Grantor"); and Marquet;é Nationa! Bank, whose aod'¢ss i8 6316 South Western Ave, Chicago, il 60638
(referred to below as "Lender"), .

GRANT OF MORTGAGE. For valuable consideration, Grantor«pirtgages, warrants, and conveys to Lender all
of Grantor's: right, title, and interest in and to the lollowing descringd real property, logether with all existing or
subsequem{y \erecled or affixed bulidings, improvements and fixtires: all easements, rights of way, and
appurten‘ances. all water, water rights, watercourses and ditch rights 'mludlng stock in utilities with ditch or
lrrtga(jbn rigrits); and all other rights, rayalties, and praflts refating to the réa! property, including without limitation
all mingrals, ail, gas, geothermal and simiiar matters, focated in Cook Coraty. State of Winois (the "Real
Prope»ny")-

Lat 177 in Pinewood P.U.D. Unit 6, being a subdivision In the Wesl 1/2 ¢ Seclion 7, Township 36

" ‘North, Range 12, East of the Third Principal Meridian, In Cook County, Hiinoiz

The Real Properly or Hts address is commonly known as 11913 South Pinecreek Drivz, Orland Park, il
60462, The Reéal Property tax identificalion number Is 27-07-306-002,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ait leases of the Property and
all Rents from the Property, Ir addition, Grantor grants to tender a Uniform Commercial Code security Interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms. nol
otherwise defined in this Mortgage shafl have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated March
14, 1998, between Lender and Grantor with a credit limit of $200,000.00, together with all- renewals of,
extenstons of, modificatlons of, relinancings of, consctidations of, and substitutions for the Credit Agreemens ~
The maturity date of this Mortgage is March 19, 2003, The interest rate under the Credit Agresment Js a-
variable Interest rate based upon an index. The index currently is 8.500% per annum. The Interest rate to be
applied to the outstanding account balance shall be at a rate equal 1o the index, subject hawever to the -
foliowing minimum and maximum rates. Under no clrcumstances shall the interest rate be less than 1.000%
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t{  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
+.  DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
"/ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED OM THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
{; SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

% PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
o am%lrnt!g. sgfgéggll t%y this Mortgage as they become due, and shall strictly perform all of Grantor's ohligations
i i5 age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal! be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remaln in possession and control of and operate and
manage the Property and collect the Rents from the Froperty. o

Duty to Malmali, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, iU maintenance necessary to preserve s value,

Hazardous Subttzozes. The terms "hazardous waste,” "hazardous substance," “"disposal," "release,” and (B
"threatened releas¢,” as used in this Mortgage, shall have the same meanings as set forth in the N
Gomprehensive Envircomental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, &1 seq. ("C=PCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. xy
99-499 ("SA#IA") the Hazarr.ous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Fesource o
Consarvation and Recoverv Act, 42 U.S,C, Section 6901, et sech. or other applicabie state or Fecleral laws,
rules, or regulations adopted pursvant to any ot the joregoing. The terms "hazardous waste” and "hazardous N
substance" shall also include, withieat Hmitation, petroleum and petroleum by-products or any fraction thereof I\
and asbestos, Grantor represents anf-warrants to Lender that:  (a) During the period of Grantor's ovinership

of the Property, there has been noluse, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous wasts or substance b%/ any person on, under, about or from the: Fraperty;.

(b) Grantor has no knowledge of, or realo: to believe thaf there has been, except as previously disclosed fo;,..
and acknowiedged by Lender in writing, (0 ury use, generation, manufacture, storage, treatment. disposal;s/-
release, or threatened release of any hazardous wagte or substance on, under, aboul or from the Propertx_byf.?o,
any prior owners or occupants of the Property or {i;.any actual or threatened litigation or claims of any kind.v,
by any person relating to such matters; and (c: =xcept as previously disclosed to and acknowledged by.
Lender in writing, (i) neither Grantor nor any tenani, contractor, agent or other autherized user of the Property iy .
shall use, generate, manufacture, store, treat, dispuse ol, or release any hazardous waste or substance on " 1189
under, about or from the Property and {li) any sucl. activity shall be conducted in compliance with ali"-_;.;.,.
applicable federal, state, and local laws, regulations ang <rcinances, inciudmg withour limitation those laws,;" i %
regulations, and ordinances described above. Graptor auinsrizes Lender an '

0 its agents to enter upon the .
Property 10 make such inspections and lesis, at-farantor's e<pense, as Lender ma}f deem appropriate to
determine compliance of the Property with this seciion of the Morigaie. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consiruea to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeriations and warranties contained harein
are based on Grantor's due diiigence In Investigating the Property 1o/ hazardous waste and hazardous
substances. Grantor hereby (d) releases and walves any future clairs against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other cost Uider any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, 'osses, liabilities, damages,
Penames,, and expenses which Lendar may directly or indirectly sustain or sutler resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the-Traperty, wnether or not
the same was or should have been known to Grantor. The provisions of this scchion of the Mortpage
including the obli%atlon to indemnify, shall survive Ihe payment of the Indebtedness anc tha satisfaction and
reconveyance of the lien of this Mortgage and shali not be affecied by Lender's acquisition £f any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pcrtion of the Property, Without limiting the generality of the
foregoing, Grantor wilt not remove, or grant to any other ‘party the right to remove, any timber. rinerals
(including cil and gas), soil, gravel or rock products 'Aithaut the prior written consent of Lender.

Removal of Improvements, Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvemants wit

improvements of al least equal value,

Lender's Right o Enter, Lender and ils agents and representatives may enter upon the Real Profperty arrqll .
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantdr's ..
compliance with the terms and conditions of this Morigage. S

R
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancés,’and. w
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the -
Property. Grantar may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, $o long as Grantor has notified Lender in writing. prior to :
doinc? 50 and so Iong 4s, in Lender's sole.opiniop, Lender's Interests In the Propertig are not Jeopardized, - '\
Lender may require Grantor 10 post adequate securl’:y or a surety bond, reasonably satisfactory to Lender, to. - . -

protect Lender's interest,
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i-,—.‘; repay accrued interest, and the remainder, il any, shall be applied to the principal balance of the
ndebtedness. |l Lencler holds any praceeds after payment in full of the Indebtedness, such proceeds shall be

i pald to Grantor, -
o Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the beneflt of, and pass to, the

i purchaser of the Property covered by this Mortgage at anE trustee's sale or other sale held under the

: provisions of this Morigage, or at any foreclosure sale of such Propeny,

Compliance with ExistlnF Indebtedness, During the period In which any Existing Indebledness described
below is In effect, comR iance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comptiance with the terms of 1his Morigage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage far division of
rgcg?d&snessgall apply only to thal portion of the proceeds not payable to the hoider of the Existing
ndebte .

EXPENDITURES AY LENDER, It Grantor fails to comply with any provision of this Mortgage, Includgzjg any
obligation to meinta’n Existing Indebtedness In good standing as required below, ar if any action or proceeding is ,
commenced that wreld materially attect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be requirecd 0, lake any action that Lender deems appropriate. Any amount that Lender expends in s¢

doing will bear interest 2:*he rate provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of repayment ov-Grantor.” All such expenses, at Lender’s option, will @R be payabie on demand, {b) be
added to the balance of the credit line and be apportioned among and be payable with any instailment payments
to become due during either (ivihe term of any applicable Insurance policy or” (i) the remaining term of the Credit
Agreement, or (c) be treatec 25 a balloon payment which will be due and payable at-the Credit Agreement's
maturity. This Mortgage alsciif secure payment ol lhese amounts. The rights provided for in this paragraph
shall be In addition 10 any other rigits or any remedies to which Lender may be entitld on account of the default.
Any such action bs‘] Lender shall not-us construed as curing the defautt so as to bar Lender from any remedy that
it otherwise would have had,

ngltqgmgw; DEFENSE OF TITLE, The ialtowing provislons relating to ownership of the Property are a part of thisl,.
age. "

!
Tille. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property In feé;’i‘.; ‘
simple, free and clear of all liens and encumbrinces other than those set farth in the Real Property description - "
or in the Existing Indebtedness section below or I any fitie insurance policy, title report, or final title opinion’Ws
Issued in favor of, and accepted by, Lender in cannection with this Mortgage, and (b} Grantor has the full™e»
right, power, and authority to execute and deliver thig Montgage 1o Lender, Wy

Defense of Title. Subject to the exception in the paraarsph above, Grantor warrants and will forever defend -
the title to the Properly against the lawful clalms of all nerians. In the event any action or proceeding Is ("
commenced that questions Grantor’s title or the interest of w.onder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal carty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lendur sueh instruments as Lender may request
from time to time to permit such participation.

Compllance With Lawa, Grantor warrants that the Property and Graniar's use of the Property complies with
all existing applicable laws, ordinances, and requiations of governmental autl.arities,

EXISTING INDEBTEDNESS. The folfowing provisions concerning existing (indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Marigage securing the Indebtedness may be secontary and infericr to the lien
securing payment of an existing obligation to Chesterfield Federal Savings And LoZn ~ssn. described as:
Mortgage Loan dated May 17, 1991, and recorded in Book June 4, 1991, The existing cutioation has a current
principal balance of approxlmateiy $34,000.00 and is in the original principal amount of ©36,000.00, Grantor
exprassly covenants and agrees o pay, or see 1o the Rayment of, tha Existing indebtedness and to prevent
any default on such indebtedness, an{y tefault under the instruments evidencing such indettedness, or any
default under any security documents for such indebtedness, :

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort age %y which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any luture advances under any such security agreement withaut the prior written consent of Lender.

CONDEMNATION. The following provisions refating 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1! all or any part of the Property Is condemned by eminent domain praﬁee_t_iings"
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali-or any
ortion of the net ?roceeds ol the award be applied to the Indebtedness or the repair or restoratlon of-tha,
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,

b

FAN Yrd AT

-

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, |f any oroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and '
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

- Grantor may be the nominal party in such praceeding, but 'Lender shall be entitted to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cal?}tseI totpe delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation.

A Y
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N: OF TAXES, 'FEES' AND: CHARGES BY, GOVERNMENTAL AUTHORITIES. The fllowing provisions
felating'ip.gav ‘taxes, fees'and charges are a part:cfthis Mortgage::: SRS I .
- Current Taxes, Fees and;Charges.  Upoo request by: Lender, Grantor, shall execus .
. agditjonto- this; Mortgager and’take- whalever: other: action;is; requested: by, Lender to/ perfect. and- continue. -
* Lendsar's:lien on the: Aeal: Property. - Grantor|shalli reimburse:Lender(for all taxes. as descrited below; tugether::
- with-all:expenses incuirediin:recarding; perfecting:or:continuing: llsgMqr_tgggeﬁinc:;;:d!mg;witl]qut'llmltamomeall‘ :
. taxes, ffees, documents s, and other. ‘record Tegistering this Moigage. .~ . ¢
Taxes; | The' following: shall; constitute taxes:to:which. this;section: applies: spacific'tax: upon this fype. of
- -Mon aa.e‘::or,fuponfal or, er.par.tzOE the, indisbtedness securediby: this"Morfgagey! (b)' a-specific tax-on Grantor -
! ".WHICH-@[ rantor is. authorized: or: required'to dedugt from; payments. bn:the:indel tedness: secured; by this type of.
Mortgage;:: (c)'a tax. on. this.type of: Morigage: chargeable:againist the: Lender” or: the ‘holder- of the.Lredit. ..
“Agreement; and (d)- ¢ speclfic:tax"on’ ali-of any porticn: of the Indebtedness: or on. payments of principaliand: ¢
- Inferest made by Grantor:* - . e g
- Subgequent: Taxes, :| If. any tax to: which: this: section’ appiles:]s. enacted"!;suuseq(m'n_t;; to the. date'.nf; this
_Mortgage,this (event: shali:have:the same! effect as an Event'of Default (asdefined b =low1;;;and ‘Lenderimay. .
- gxerclse;any. ora)l of its’ available: remedies:for: an Event.of; Default: as: provided:below, uniess .Grantor, @ither
. 1[.3):. pays:thes tax oefare: t'hecomes ‘delinquent, ior: );-.contestsathe:‘-;tax-;aas}.P.IPVJd_ed; above:in the.Taxesiand. -
‘ ‘hond-or. other security satisfagtory

shiall - exetuie. such; documents.in.

*‘Liens‘section and e, insits]with Lender cashor a sufficient corporate surety.
'SE

CURITY. AGREEMENT; FiANGING' STATEMENTS. . The following provisioris' relétingl o this Mortgagiz as a

.security.agreement are:a parntof nds-Mongage. .t 0
‘Seclirity: Agreement |- This_in=t-ument. shall constitute: a:security-agreement to'the extent; any' of the Property
canstitutes Tixtures: or.other: personal-property; and: Lender; shalihave all'of the rights.of a ,secured*pany“under :

the Uniform Commercial Code:as amifadecom ime tome, . . oo o o0 L

YSecurity interest, tipon. request by {.ciidler, Grantor, shall execlite: financing. statements:and take whatever .
.. other; actmr!"la;};requestedj;fb[mgtender:,to::pezfec_t»;:and’,-};pouﬂnu Lender's: seturlty’ Intprest: in. the: Rents- and -

A PersonalProperty.. In:additfon, to. r,,e;cor,giaqg;'this;;,Mortgage‘g:_ing:the;.r_eah:‘mom'erty;i recorfds;gfl;._ende,r-g may;.at.any -
j “time;and:without furiner:authiorization from Grantar; file executedicounterparts; -coples of tproductions, of, this :
. .;.Mor,%lgage;;as;:a»;-.ﬁn,anc:inq:statement.— Gr,antor_.sha:;;renmburs‘e;:l:ender:utun:?alljixpenseslincurred?in'v’perfermngs of -
~-.conunut ly- Interest,. . Ups all nali:assemoie, 1
‘at a'place’reasanably:convenient to-Grantor/ano’ Leloer -and: make:it avail
~.after;receipt of written:demand:from Lender.. L Gl
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- ’ Addresses. - The:malling ddresses o_f;;;(arantor-!(dentt.‘r_\=<. N Lemderf(secu'(ed..:.pany);}w;-f,rcnn_-._which':nio_rmauon;@‘;. :
' goncerning:the; security: interest granted by, this: Mortgagt: may. be: obtalned:(eachy-as required by the Uniform -
- Cammerclal Code), are-as stated:on the first page of his Morigii e G ael

. FURTHER ASSURANCES;-ATTORNEY-IN-FACT. ‘The foliowing provisions feldting to"furttier assurarices and
. attorhey-in-fact-are a part of this:Mortgage: : MNEA ~ R IR . |

" Further Assuranced. . At: any:time; and-from time_ta.time, upon. requ estof Lendes, Granlor wili-make,; 2xecute -
- ~and J;qeiiver;zrqr.‘ will .cause to-be:made, gxecuted: or: delivered; td: Lenide,: arto, Lender's designes; and when . .
“ requested by’ Lendsr,. catse 1o bei filed; recorded; refiled;;oi.refecorded, 25 the casi may. be; at-stich times
- and;in such;offices;and!places as Lenday may:deem; appropriatel; any:anci: <t such: morigages; deeds of trust,
" securiry: deeds, - seturity. agreements, ifinancing: statem_ents;sij,copnnHa_ti_onf;,_lst_;f.f,en:antsr.:cinstru_mentsfz‘mf; further..
.. - assurance, certificetes, and:other: documents:asimay,:in:the:sale! apinion of:Lendtx, be riecess v oridesirable - -

Ty qr_d,er:_togeffectuaii.e;fcqmpletg;.‘rperfect:;}::nntlnue',;-‘or.;:pre\sewei:—]a)_l-me_;:obiigaEIQ!.:S@uf;;;(iranmr,.:;\un er. the Credit’
- Agresment; this Mdrtgage, and the Related: Documents;:and’ (b):the liens and: security-inierests creatixi by this®
- -Mongage on‘the’ Rtoper.tsgz-wnetherinows‘.ffwneciear;;h.er.eaf.tea cquireds by Grantor; - Uttless Srohibited 0y iaw or .
.. agreed-to'ithe: confrary: Dy Eender. in: witing; “Grantor: shallreimburse Lender: for‘al!” cv.sts and. gipenses -
_ incureed'in connection With the:maiters referred to.in this parageaph.. "~ 0 Lo oo

- Attorney-in-Fact." |t Grantor:falls.to doany:of thie thingsireferred:tolin the preceding paragrazii: Lender may. = -
~ do sofor;and: in the name: ‘of - Grantori-and: at: Grantar xF e, For;such' purposes; Siantor hereby
.. irrevaocably: a points :Lender; ‘as’ Grantor!. atorney-in-fact for.the: p pose‘zofef~_tnakfng;',.gexecutenlg;,ﬁ,'dﬁliverlng;“ L
-~ filing;:recording;. and: doing;all: other things:as. may.-be:necessary or’ desirable;in- Lender's so £ opinion, 10
o -‘aqic:_qmplisn,.__gngsme;txers:rete;rgd.to:;g:the_:pgec_ed;qg;;.paragraph‘ S P AT !
. FULL PERFORMANCI:. :1f Grantor:pays:all the: Indebtedness: when:due, terminates the. credit line-account, and?" -

“ otherwise - performs ‘alf. the  obligations imposed. upon: Grantar; under. this.. Morigage, Lender: shall’ execute and’
-+ defiverito: ranto_c;a;-s_'ﬁmtahlef'sat;_stactlon ‘ol this: Mortgage: and:stitable: statemerits; of: termination. of any-financing. .-
- statement:on filelevidencing: Lender's security: interest!in: the:- Rents' andthe' Personal:Property. Grantor will pay, it:

- permitted by’ applicatde’ law.-any; reasonable: termination; fee as; detefmined” by Lender. from time:to.time. . I, :
- Owe\(eﬁ’fpe%vmem;-,is{?made;ab#:G_ramor,-,:*,wh,et&n_egfs,voluntarjI or; otherwise; or. by, guarantor;or by any. third!party, oni
: the‘el‘ndebt_, ness; andi thereaiter:Lender is: forced 10" remit:the,amount; fithat prayment’ (a) 10" Grantor's irustee’ m‘.!p o
tederal or: state:Dankruptcy: law;or: law for the:rellel:of debtors, (). -

v s £ h
t

'l . by reason’of any judgment; decree or.order ofiany:courtior administrative:body;having-jurisdiction: over Lender or!

. an‘sf:oti‘».él"-gnd.ér&sr-prqpam;;:-o#ffcy-.bv:[easOn';':.of:faﬁvi':sememént_io.rsacom romise of any; claim:made. by-Lender: with anyl
cla maﬂt:,(inc!,udini;;gwi‘thout:--}_mltatloni:Grant,q; 1he Indebtedness :shall;be: considered: unpigid. for the ‘purpose of;'
enforcement: ot this; Mortgage- and:this: Mortgjiage shall continu e effective’ or’shall: be reinstated; as the case! |

nuing:this. security Interest;.. Upon: default; ¢ rantar.shall:asseimbie; the-Rersonal Propeity in: a- manner and:.
leito Lender vii hin‘.thrge '(:B)s__nays oy

may - bex notwithstanding: any: cancellation’. of ;this: Mortga any;, note':or..other..instrument; or. agreement®. - o ;

: 'eVidEﬂf;‘hQ*lﬁe-?:lndebih'dness‘!anq?‘th_'e“eP'ropé_’rty;wiI;e‘: continue:to;sectire;tiie:amount repaldior, recovered tojthe same;.. -
extentas: i that:iamyunt :never:-had’ been:originally: received:byiikender. and: Grantor ghall-be bound-by -any:

judgment, decree; orcler, settlement or compromise relating 10 the {ndebtedness or to this Mortgage.
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DEFAULY, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mqrt%age: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account, This can Include, for example, a false statement about Grantor's income, assets
fiabilitles, or any other aspects o Grantor's financial condition, (b) Grantor does not meet the repayment terms of
the credit line account, (c? Grantor's action or Inaction adversely atfects the collateral for the credit Yine account or
Lender's rights In the collateral. This can Include, for exampi@, faflure to maintain required insurance, waste or
destructive use of the dwelling, tallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, crealion of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor (0 declare the
egéfurie égc{gbteﬂness immediately due and payable, Including any prepayment penalty which Grantor would be
requir pay

UCC Remedies.” With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secure.d party under the Uniform Commercial Code.

Collect Rents, Lerder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts -past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against th= indebtedness. |n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use feey directly to Lender, if the Rents ‘are collected by
Lendar, then Granlor irrevozaoly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in <@ name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usars 1o Lender In response 10 Lender's demand shall salisfy the obligations for
which the payments are made, wnether or not any proper grounds for the demand existed. Lender may.
exercise Its rights under this subparagapt. either in person, by agent, or through a recelver, g

Mortgagee in Possession. Lender shailinave the right to be placed as mortgagee in possession or to have &
[rgceFIDver agpolnted to take possession of &l wr anv part of the Property, with the power to protect and preserve’
g Prope
and ap%ly %he proceeds, over and above € cost of the receivership, against the indebtedness. The:

morgagee In possession or receiver may serve /witiout bond If permitted by law. Lender's right to the-. -
?p ointment of a recelver shall exist whether cr _not the apparent value of the Property exceeds the:

ndebtedness by a substantial amount. Employment ty lender shall not disqualify a person fram serving as a-
receiver, \

Judicial Forectosure, Lender may obtain a judicial decreg foreclosing Grantor's Interest in all or any part of
the Property.

Deficlency Judgment, ! permitted by applicable law, Lendc mav oblain a ]udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of all amuunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravidad in this Mortgage or the Credit
Agreement or avallable at law or In equity.

Sale ot the Property. To the extent permitted by applicable law, Grantor nureby waives any and alf right lo
have the property marshalled. {n exerclsing its rights and remedies, l.ender shal; be free to sell all or any part
of the Property together or separately, in one sale or by separate sales, Lender shali e entitled to bid at any
public saie on all or any portion of the Property,

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of'a;y public sale of the
Personal Property or of the time after which an\[/ privite sale or other intended dispositien, of the Personal
Properly is to be made. Reasonable notice shall mean nolice given al least ten (10) dayc before the time of
the sale or disposition,

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit ol any other
remedy, and an election to make expenditures or take action to-perform an obligation of Grantor under this
Moartgage alter fallure of Grantor to perforr shall not affect Lender’s right to declare a default and exercise Its
remedies under this Mortgage. '

Altorneys’ Fees; Expenses. !f Lender institutes any suit or action 10 enforce any of the terms ot this
Mortgage, Lender shall be entitled to recover such sum as the courl may ad'udger reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses IncUrr

d
by Lender thal in Lender's opinion are necessary at any time for the protection of is interest or -tﬁe_
anlorcement of its rights shall become a part of the Indebtednass payable on demand and shall bear interest ™
from the date of expenditure untii repald at the rate provided for In the Credit Agresment, Expenses covered:,
bﬁ this paragraph include, without limitation, however subject to any limits under applicable taw, Lender's
aflornays' fees and -Lender's legal expenses whether or not there Is” a iawsuil, including attorneys' fees for
bankruplc|y proceedings Jlncludlng efforts to modify or vacale any aulomatic stay or injunctlon), appeals and

R

any anticipated post~judgment collection services, the cost of searching records, obtalning title reparts
(inluding foreciosure reports), surveyors' reports, and appraisal lees, and titie insurance, to the extent
El%mltt by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

to operale the Property preceting oreclosure or sale, and to collect the Rents from the ropeny:{\?;‘

3
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otherwiBe:required:by: jaw);" and: shall: be 'effective: when:actuall '-Jidelivere%;é

. recognized:overnight'courler, or; If-mailed, shail: be:desmed; effectivi:when:
i+ class; certlfied-or-registered: mail;: pasf direct he;addresses.shi
© Mortgage.::Any; party. may.change: its-address:for. notlces:under. this Morlgage:bylqiving. for
- other parties; ‘spec lng_ﬁithatetheéipt;fpose"ofé'ihe;;,noti_cgi‘f.FS:'tthanges;thsaapattv?.ia?;f address:;: A les. of: sof
- foreclosure;from:the helder of any lien-which:has: priority‘over;this: Monigage shall-be:sent'to' l_lende;-'s ‘address; a5
-shown near the beginning: of this{Mortgage: - For notice’ purposes;, Grantor: agrees.to keep Lender informed. at'alf:
- times;af Grantor's current.address.. -~ S e T S
MISCELLANEOUS:PROVISION
-~ Amendments.. This Mortgage,.toge cuments;:const _ grglanan i
.1, agfeement:of:the partieszas. to: the: matters: set; forth: iry.this: Morigage: i No; alteration, of or.amendment: 10/ this.

) B & eyt

when: depositied: withi'a: nationally .

he following miscellanedis provisions are a part ofths Morgage;,
ogether; with: any Related: Docurments,:constitutesithe entiri2: undetstanding and ;

he following miscelianedis pravi

. bolnd'by the aheration or amendment.” -

- Windls.: This Liorigage shall be governed by ‘and construes in'accordunce with the laws af the' State of
© . Minois. . - O ITIL I o R G

+"»Ceplion Headings, Caniion:headingsiin.th
. used o jnterpret or devidel e provisions of

R M&fr er." There shall be nc merger of t
es

is:Morigage are.for conveniignce plirposes only anclfare not to be '
of this Mortgage. - . e e

| . consent of Lender, =

5 l,:.,_to' Grantor::shall- mean-'each;. and:"evary, Grantor:  This mearns that each’ of the persons sigring below is:
. responsible for all obligations in this rioege:' RO A

. Severability. " If a_colirt. oficompetent jur'sdiction; finds . | , invali
- unenforceable; as:.to. any person..ar..circunswiices such: finding: 'shall - not. render (that . provision:-invalid. or”

.+ cainnot:be:so- mociified;:it.shall'be stricken- and all ather. provisions: of 1hisMorlgage In iall other' respects' shall’
8y ' '

‘ .5,55:.".owners_hip;‘fotg.tne"P;Qp'ertyf-bec,omesf.vestgd”{in;fa-‘per.s,on:’othé;\,t:;r;nl‘Gra‘;mo;r;.L:eqden;“_without rislice: to: Grantor;

¢ may . deal 'with Grantor!s./successors:. with . reference to..this* Martgatiel and::the.Indettedrgss: by way  of;

o Ingeptgdngss;;ﬁg C T e S e N e e
- ‘Tinie I8 of the Essence. Time is of the sserice in the perforiance of (his Mortgage: .

- ‘Waiver. of- Homestead- Exemption...; Grantor:hereby releases:.andiwalves. all rights :and|benefits ¢f the:
- .homestead exemption laws:of the-State of lllinols-4s to all: Inde si.sechr Uy thig: Mortgage..
© - ‘Waivers and: Consents,  Ler.der shall:iot be deemed tohave, wail
¢ -the:Related DocUments); U.n_less?',e,qchf._wanver.f—;l,s;,m-;w,rit:ng[i,anqe.fs[gned-i
70 pant of Lender in.exerc ‘_sir_lgh{anyf r;?ht_:-'shall‘i{o yerete.as: alwaiver:of: s
- .any.party ‘of.a:provision:ofithis: Mortgage:shallinot/ constitiite; a:waly
. todemand- strict: compliance: with.that: provision: or any:lother: provision

v

by:Lender..; No delay, olinmission ¢n th
. tight:or.an # arer righti- A waiver by
I prejudice tne paiivs right otherwise:

- “the granting‘of such:consent ?i;l_;_e‘, 2r:In
© © Instances where such cansent i required. |

‘All:coples.of notices of-+

deemed:to:be: modified: o be' within:the:limitsiof:r.iozceabliity] or. validity:. however.: if the' olfending provision), -

- lorbearance or extension:without releasing Grantor from the opligatins of this-Mortgage orifability inder the'

nder,in.any instanceishall not:constitlte continuing consent to-subsequent

Y_ | ‘l | -:' P_BQ'e a :‘ |

NOTICES TO. GRANTOR AND'QTHER: PARTIES: ;- Any notice under:this: Mortgage, including without imitation any.
. potice:of-default:and: ‘any: notice:of:isale-to: Grantor;: shall” betin writing;:may’ be'isent by teiefacsimile: (unless. .

y _
Shall: be:d, ffectiva:whi pc{‘sitéd;;in;the;!;Jnlted?Stalesa;r_nail--ﬂrst--.;;- .
{J_osta 2: prepaid;: directedito; the:addresses shown’ nearithe: beginning:of this:: | -
allwritten' notice to'the: - -

“Mdrgage shall be: effective: unless;glven:in writing-and: signed: lqy‘»tr;eﬁngrtyfor,pzma_es'.?suu{jht tp?!:ief-dha;gedior,}'_f P

4, Applicable Law.. This Morigage, hes:been delivered to- Lender arid accepled by Lender i the State of | ﬁ

) | ¢'miefger. of the interést or estate Gréated:by. this Mortgags.with any other inferest or!| ..~
e-In-the: Progierty -at any time- held: by-of ‘for. the -benefit: of Leader in- any capacity, withaut the written .

1 Mlliple Parties. All:obligations ¢ Grantor:under this Morigage, shall be oint and several; and il referenges |

utisdiction’ finds, any: provisian:of this. Morigage 10 be. invalid: or;
urenI'orceable:-?_as'-:_to'-._-anyg;b&er;pers‘onx’si;bn:ﬁ‘cir@:v1mstances:‘.;i;:If-;ﬁeaslble;?g'anys-.suc;h,ioﬁen‘ding'~‘ rovision; shefl:be’ 3

- Suéce fssorh;"qndg-A‘sslgn};;;.-"'Sﬂbjéct{t‘d? the: liniitatidhé?;siz'(éffﬁihfiiﬁiﬁi-Mﬁl‘tsjsfllﬁfefbﬁi:‘tfaﬁéfér of G@l@ﬁhtdf;"s'(ihtiéréét‘ C |
+; this: Mortgage: shall: be binding: uponiand’inure to thebeneat: of:-the: parties,  their: successors: and: assigns.: If;;_ .

ed’?’é;niiﬁﬁhts;i_'t.'h"cléf”‘t’hié-,Méfii"gébé‘ (or under:. .
en

Lol deali AR e ! OF, any other: provist o-prior ‘walve. v Lender; ncr any.
. -course-of-dealing between. Lender. and .Grantor,: shall: constitite: & waiver, ol-any: of: Lence, ‘s rights:.or: any, 6
=+ Grantor's:obligations. as to'any-future transactions.: Whenever consent: by, Lender-is. requireu/n his Morigage;.




B UNOFFICIAL COPY

" 0314-1998 MORTGAGE

Page 9
i Loan No 101830 {Continued)

j;. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
: GRANTOR AGREES TO [TS TERMS.

GRANTOR:

Richard R. LaBeck

Q et Q/ﬁ%

¢ Joan M. LaBecl

Q0
- @
iWDIVIDUAL ACKNOWLEDGMENT g
N
STATE OF QQL%ML,: oy ) 8“5
) 88 N
COUNTY OF f’{.‘.}«/_ )

On this day before me, the undersigned Notary Public, pareonally appeared Richard R. LaBeck and Joan M.
LaBeck, 1o me known to be the Individuals described in and whz sxecuted the Mortgage, and acknowledged that
thay signed the Mortgage as their free and voluniary act and deed, Jor-the uses and purposes therein mentioned.

Given under my hand and off/;a! seal this g#f”ﬂm day of e Wf 18 77
By ﬁ“ﬁéﬂ WJ/JW Residing at (C.}Z,Jém“ {%’
N@/Public in and for theéte af jé]féywq i A e A

u”’*! L SEALY

My commission expires .3 - ¢ 77 CEN B EAROIEY
Notary Public, Zate of hiinois
Ty Cemmigslon Topie .5/.0/'39

,._,N-../\«.'mfvw
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