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This Mortgage prepared by: LASALLE 8ANK, FSB ~ CONSUMER LENDING
4747 W, IRVIMG PARK ROAD
CHICAGO, IL._fJR41

MORTGAGE

THIS MORTGAGE 15 DATED MARCH 21, 1998, -bsiween CHRISTOS ILIOPOULOS and ANASTASIA &
ILIOPOULOS, HIS WIFE, AS JOINT TENANTS, whose uurress is 5112 W, SUNNYSIDE AVE., CHICAGQ, !Lp
60630 (referred to below as "Grantor"), and LaSalle Bank, F5F, whose address is 4747 W, Irving Park Rd.,
Chicago, IL 60641 (referred to befow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, warrants, and conveys to Lender all
ol Grantor's right, title, and interast in and to the following described veal property, togsther with all existing or
subsequently eracted or alfixed bulldings, improvements and lixtures; &l easements, rights of way, and
appurtenances; all waler, water rights, watercourses and diteh rights (inclusinu stock in utilitles with ditch or
Irrigation rights); and all othér rights, royalties, and profits relating to the real property. including without limitation
all minerals, oll, gas, geothermal and simifar matters, located In COQK County, State of Minois (the "Real
Property"):

LOT 2 IN RYCKAER'S SUBDIVISION OF LOTS 10 AND 11 IN BLOCK 8 IN SUNNY3!DE ADDITION TO
JEFFERSON PARK A SUBDIVISION OF PARTS OF LOTS 2, 4 AND 5 OF SCAHCQOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TraRDJ PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Properly or its address ls commonly known as 5112 W, SUNNYSIDE AVE, CHICAGO, IL 6D630.
The Real Property tax identification number is 13~16-218-034,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all {eases of the Property and
alt Rents from ihe Property, (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

92v 286

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defired in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ;

Borrower. The word "Borrower” means each and every person or entity signing the Note, inc!Uding without
limitation CHRISTOS ILIOPOULCS, ANASTASIA ILIOPOULOS, DEMETRIOS (LIOPOULOS, GEOQRGE
ILIQPQULOS and VASILIOS ILIQPQULECS.
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Credit Agreement. The words "Credit Agreement" mean the revolving line of ¢redit agreement dated March
21, 1998, between Lender and Borrower with a credit limit of $100,000.00, rogether with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is March 21, 2005. Tha interest rate undar the Credit Agreement is a
variable Interest rale based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000%
per annum or the rnaxirnum rale allowed by applicable law.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation &ll Grantors named above, The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Gredit Agreement, is signing this Mortgage only to grant and
convey that Crantcr's interest in the Real Property and to grant a security interest In Grantor's interest in the
Renls and Pereonal Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided v contract or law.

Guarantor. The wuic "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommouior parties in connection with the Indebtedness.

Improvements. The word “improvements" means and includes without limitation afi existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, (acilities, additions,
replacements and other construction on.the Real Property,

Indebledness. The word "Indebtedness” means all principal and Interest payable under the Credit Agreement ¢
and any amounts expended or advanced! Lv-Lender to discharge obligations of Grantor or expenses incurred Q0
by Lender to enforce obligations of Grantor-urder this Mortgage, together with interest on such amounts as ™N
provided In this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit W
and shall secure not only the amount which Ler.der has presently advanced {o Borrower under the Credit 2’%
og)
)

Agreement, bul aiso any future amounts which ‘Leoder may advance {o Borrower under the Credit
Agreement within twenty (20} years from the date of ‘%= Mortgage to the same extent as if such future
advance were made as of the date of the execulion criris Mortgage. The revolving line of credit
obiigates Lender to make advances to Borrower so fong as gorrower complies with all the terms. of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from fime
to time, subject to the limitation that the total outstanding balance iing at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum ae provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expended ¢r arvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement, N is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the CredH Limit as provided above and any intermegiuie dalance, At no time
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. Tne Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipmeni, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation all Insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property" means ccllectively the Real Property and the Personal Property.

Real Properly, The words "Real Property" mean the property, interests and rights decaribed above in the
"Grant of Mortgage" section.

Related Documents. The words "Relaled Documents” mean and Include without limitation all promissory
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notes, credit agreements, loan agreements, environmenlal agreements, guaranties, security agreements,
" mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaclion with the Indebledness.

¢ Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
r;" other benefits derived from the Property,
J

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFINTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY - THIS MORTGAGE |8 GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, ¢, any other law which may prevent Lender from bringing any action against Grantor,
including a claim for celizinany 10 the extent Lender is otherwise entitled to a claim lor deficlency, before or after
Le{nder's gommencement ar campletion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR’'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the raguest of Lender; {b} Grantor has the full powar, right, and authority to enter
into this Mortgage and lo hypothecatz the Prop.en}«; c) the provisions of this Mortgage do nat confiict with, or
result in a default under any agreemer. ar other instrument binding upon Grantor and do not result in a viotation of
n{ law, regulation, coun decree or orde applicable to Grantor; g) Grantor has established adequate reans of
baining from Borrower on a conlinuing Lasis information about Borrower's financial condition; and (e% Lender
Bas mad)e no representation to Grantor anout Borrower (inciuding without limitation the creditworth
orrower). ‘

PAYMENT AND PERFORMANCE. Except as othe wise provided in this Mortgage, Borrower shail pay to Lender%g
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all n
their respective obligations under this Mortgage. !

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession ?’3
and use of the Property shall be governed by the following p ovisions:

Possession and Use. Untii in default, Grantor may remair ' possession and controt of and operate and 3;
manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable sandition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened reiease," as used in this Morigage, shall have the sainz. meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Ltabtlrg Act o1 1980, as amended, 42 U.S.C.

Section 9601, et seq. {‘CERCLA“), the Suparfund Amendments and Heauticrization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5,C, Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C, Section 6901, et se_ck. or other appicakic state or Federal laws,

rulgs, or regulations adopted pursuant o an){ of the foregoing. The terms "hazardous ‘vaste" and "hazardous
substance” shall also include, without limitation, petroleum and petreieum by~producis or 2ny fraction thereot ‘
and asbestos. Grantor represents and warrants 1o Lender thal: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, cisposal, release or
threatened release of anY hazardous waste or substance by any person on, under, about or-from the Property;

(b) Grantor has no kncwledge of, or reason to believe thaf thers has been, except as previcusiy disclosed o

and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Propert%by
any pricr owners or occupants of the Propengr or (12 any actual or threatened litigation or claims of any kind.
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compilance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those' laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage, Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or ifability
an the part of Lender 10 Granior or 1o any other person. The representations and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous -
substances. Grantor hergby (a) releases and walves any future claims against Lender for Indemnity cr
contribution In the event Grantor. becomes llable for cleanup or other costs under any such laws, and  (b)
agrees 10 Indemnily and hold harmless. Lender against any and all claims, losses, Habllities, damages,
Fe_nalties,. and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
his saction of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
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release ar threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been Known to Grantor, The provisions of this section of the Mortgage
Including the obligation to indemnify, shall survive the payment of the Indebtedness and the salisfaction anc
reconveyance of the lien of this Morigage and shzll not be alfected hy Lender's acquisition of any interest in
the Property, whather by {oreclosure or otherwise.

Nuisance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping) of or waste on or to the Property or any gortion of the Pro[)erty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock praducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to 1he remaval of any Improvements, Lender mav
require Grantor to make arrangements salisfactory to Lender lo replacé such improvements  with
improvemenis of al least equal value,

Lender's Rio'\t 1o Enfer. Lender and lls agents and representatives may enter upon the Real Property at all
reasonable iimss to altend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance withthe terms and conditions of this Martgage.

Compliance with Lovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or'néreafter in elfect, of all governmental authorities applicable to the use or accupancy of the
Property, Grantor e sontest in good faith any such law, ardinance, or regulation and withhold compliance
during any proceeding. inzluding a propriate appeuls, S0 tong as Grantor has notified L.ender in writing prior to
doing sp and so Iong as..in Lender's sole opinien, Lender's interests in the Propenr are not jeopardized,
Lender may require Gramior to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Prolect, Grantor agrees reither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts 2t forth above In this section, which from the character and use of the
Property are reasonably necessary t¢ prciect and preserve the Froperty.

DUE ON SALE ~ CONSENT BY LENDER." ‘ender may, at lts option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale o banster, without the Lender's prior written consent, of all or any Q0
part of the Real Property, or any interest In the Real Pronerty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wrether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sal contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease-option-contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Hzal Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partiie/ship or limited liabllity company, transfer also
includes any change in ownership of mare than twenty-five percent (25%).0f the voling stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor, ‘Howsver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law ar by lHiinols law.

TI\;IA)r(FS AND LIENS. The lollowing provisions relating to the taxes and liens o1 the Propenty are a part of this
artgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} 2ii taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or om-account of the Property,
and shall pay when due all claims for work done on or for services rendered (r material furnished {o the
Property. Grantor shall maintain the Property free of all liens having priority over s zaual to the interest of
Lender under this Marigage, except for the lien of taxes and assessments not due, apu 2xcept as otherwise
pravided in the following paragraph,

Right To Conlest, Grantor may withhald payment of any tax, assessment, or ciaim in conngction with a good
faith dispute over the obligationto pay, so Ion& as l.ender's interest in the Property is not Aeorardlzed. it & lien
arises or is flled as a result of nonpayment, Grantor shall within fitleen (15) days after the lien arises or, if a
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
recﬁuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien énlus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure ‘or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any acverse judgment before enforcement .againsj the Property.,
Grantorli shall name Lender as an additional obligee under any surgty bond furnished in the contest
proceeclings.

Evidence of Payment. Granlor shall upon demand furnish to Lender sallsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. '

Notice of Construction. Granlor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

FARRPERW DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
artgage.
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Meaintenance of Insurance. Grantor shall grocure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In tavor of Lender, Policies shall be written by such insurance companies
and In such lorm as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer conlaining.a stiputation that coverage wiil not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and nol contalning any disclaimer of the insurer's
Hiabifity for tajlure to gtive such notice, Each insurance policy also shall include an endorsernent providing that
caverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantar or any
other jyerson, Should the Real Propeﬂg at any time become focated in an area designated by the Director of
the Federal Emerlgenc Management Agency as a special flood hazard area, Granior agrees 1o obtain and
maintain Federal Flood |nsurance lor the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Prugram, or as oiherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenty, Lender
may make prodf of loss If Grantor fails to do sn within fifteen (15) days of the casualty. Whether or nol
Lender's secur'ty is impaired, Lender may, at Its election, apply the proceeds to the reduclion of the
indebtecness, pzyment of any lien affecting the Praoperty, or the restoration and repair of the Property. |If
Lender elects to Aonly the proceeds to restoration and repair, Grantor shall repair or replace the damuged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon salislactory proof of such
axpenditure, F_ay or rclinburse Grantor from the proceeds lor the reasonable cost of repalr o restoration if
Grantor (s not in defagitiiereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lenaer'nis not committed to the repair or restoration of the Property shali be used first to
pay any amount owing ta L'eiider under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the zincipal balance of the Indebledness, If Lender hoids any proceeds after
payment In full of the Indebtediese, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Ary unexplred nsurance shall inure to the beneft of, and pass (o, the
purchaser of the Property covered by this Mortgage: at anzj trustee's sale or cother sale held under the
provisions of this Mortgage, or at any fo/ecosure sale of such Property,

EXPENDITURES BY LENDER. !f Granior fails v ;pmplt with any provision of this Mortgage, or if any action or
groceeding is commenced thal would malerially aifect Lender's interests in the Propenx. Lender on Grantor's
enhal! may, but shall not be required to, take any ‘actizi.that Lender deems appropriate.  Any armount that Lender

Page 5

eﬁ)ends In 50 doing witi baar interest at the rate provided for in the Credit Agreement from the date incurred or
p

d by Lender to the date of repayment by Grantor, A sush expenses, at Lender's option, will (a) be payable on
demand, (b) be added 1o the balance ol the c¢redit line'znd be apportioned among and be payable with any
Installment ‘payments to become due during either () theierm ol any applicable Insurance poficy or (i) the
remaining tarm of the Credit Agreement, or (¢} be treated as-a Lailoon payment which will be due and payable at
the Credit Agreement's maturity. This Martgage also will secure payiment of these amounts. The rights provided
for In this paragraph shall be In addition to any other rights or Ary remedies 1o which Lender may De entilled on
account of the default, An{ such action by Lender shall not be conswued as curing the defauh so as to bar
Lender trom any remedy that it otherwise would have had.,

m\r%RANTY: DEFENSE OF TITLE. The lollowing provisions relaling to owi2iship of the Property are a part of this
age.

Title. Grantor warrants that: (a) Grantor hoids good and marketabie tiie: oi record to the Property in fee
simple, free and clear of all llens and encumbrancés other than those set forth \n'the Real Properly description
or in any title insurance poticy, title repod, or final title opinion issued in favor of, 2nd accepted by, Lendar in
connection with this Mortgage, and (b) Grantor has the tull right, power, and autliority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject {o the exception In the paragraph above, Grantor warrants ard wilt forever defend
the title to the Property against the lawlul claims of all persons. In the event any act:ion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morlgage, Gran.or shall defend
the aclion at Grantor's expense. Grantor may be the nominal parly In such proceeding, bui Lender shall be
entitled to panicipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
trom time: to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use af the Property complies with
all existirig applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are a part of this Morigage.

Appiication of Net Proceeds. | all or any pant of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may al its @lection require that all or any
orlion of the net Proceeds of the award be applied 10 the Indebtedness or the repair ar restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and altarneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aclion” and oblain the award,
Grantor may be the nominal Paﬂy in such proceeding, bul Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or
ca%gseg loube detivered to Lender such instruments as may be requested by it from time to time to permit such
participation,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Mortaage and take whatever cther action is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
quﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, tris event shall have the same effect as an Event of Default (as defined beiow}, and Lender may
exercise any or-ali of ts avaifable remedles for an Event of Default as provided below unless Granior either
a} pays the tax afore it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
; |e[15 g%ctlon ard. degosits with Lender cash or a sufficient corporate surety ond or other security satisfactory
o Lender.

SECURITY AGREEMENT: PINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pait £ this Mortgage.

Security Agreement. This/instrument shall constitute a security agreemaent to the extent any of the Property
constitutes fixtures or other persenal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commerclal Code as amiended from time to time.

Securily Interest. Upon request by-tander, Grantor shall execute financing statements and take whatever
other action 1s requested by Lendir to_perfect and continue Lender's security interest in the Rents and
Personal Property. In addilion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Crantor, file executed courterparts, copies or reproductions of this
Mortgage as a financing statement. Granlar shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon defauic Grantor shall assemble the Personal Property in 8 manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor (delio:) and Lender (secured party), from which information
concerning the securily interest granted by this Mon%gge may be oblained (each: as required by the Uniform
Commercial Code), are as stated on the {irst page of this' v urtgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon rejuest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenter or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordzd. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any anc"all such mortgages, deeds af trust,
sacurity deeds, security agreements, financing statements, continuation iiz2tements, instruments of further
assurance, certlficates, and other documents as may, in the sole opinion of Lepder, be necessary or dasirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligaijuns of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Doguments, and ~w) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whetlher row owned or hereafter
acquired by Grantor. Unless prohibited by iaw or agreed to the contrary by Lenaer i writing, Grantor shall
relmbumﬁ Lender for all costs and expenses incurred in connection with the mattars referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails 10 do any of the lhim_?s referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney--in-fact for the purpose of making, executing, dellvering,
fliing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebledness when due, terminates the credit (ine account, and
otherwlse 8erforms all the obligations |mPosed upon Grantor under this Mortgage, Lender shall execute and
delliver to Grantor a suitable salisfaction of this Mornigage and suilable stalements of termination of any flnancingi
stalement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wilt pay, |
ﬁermlued by applicable law, any reasonable termination fee as determined by Lander from time to time, ~ I,

owever, payment is made by Borrower, whether valunlarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to ang similar c,nrarson under any federal or state bankrupicy law or {aw for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
ans{ of Lender’s praperty, or {(C) be/ reagon of any settlement or compromise o} anr claim made by Lender with any

laimant (Including without limitation Borrower), the |ndebtedness shall be considered unpaid for the purpose of

anforcement of this Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mcrnpage or of any note or other instrument or agreement
evldencfng.the indebtedness and the Property will conlinue to secure the amount repaid or recovered to (he same
gxtant as if that amount never had been originally received by Lender, and Grantor shall be bound by any

¥992v 286







03~21-1998 U N O F F LQJ&L- C O PY

Loan'No 7300043937 (Continued)

o ey ruy

Page 7

Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall copstitute an event of default {"Event of Default”)
unger this Mortﬁage: (@) Grantor commits fraud or mekes a malerial misrepresentation at any time in connection
with the credit line accounl. This can include, for example, a false statement about Granlor’s income, assets,
liabtlities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repa}gmant terms of
the cregn line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’'s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure 1o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creattonof & llen on the dwelfin!?_l without Lender's permission, forectosure tiy the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower to declare the
entlnla Igdteblcaness immediately due and payable, including any prepayment penally which Borrower would be
required to pay:

UCC Remedies, v\ith respect to all or an_r part nf the Personal Property, Lender shall have all the rights and
remedies of a secuisd party under the Uniform Commercial Code.

Collect Rents. Lencel shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Pents, including amounts past due and unpaid, and app(!f/ the net proceeds, aver and
above Lender's costs, agains! the Indebledness, In furtherance of this right, Lender may require any tenant or
other user of the Property tc make payments of rent or use fges directly 1o Lender, Il the Rents are coliected
by Lender, then Grantor trrevocably designates Lender as Granlor's attorney~in-fact to enclorse Instruments
received in payment thereof ir_ the-name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender i response {0 Lender's demand shall satisty the obligations for
which the payments are made, wheingr or not any proper grounds for the demand existed, Lender may
exercise its rignts under this subparagr:ph. either in person, by agent, or through a receiver,

Morlgagee In Possesslon. Lender shalineve the right to be placed as mon%agee in possession or to have a
receiver appolnted 1o take possession of ali or 2ay part of the Praperty, with the power to protect and preserve
the Property, to operale the Property precediry foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cast of the reqewershlg. against the Indebtedness, The
mortgagee in Possessiqn or receiver may serve without bond il permitted by law. Lender's right to lhe
appoiniment of a receiver shall exist whethpr o ot the apparent value of the Propenty exceeds the
in e?tedness by a substantial amount, Employment oy Lender shall not disqualify a person from serving as a
recelver.

Judicial Foreclosure, Lender may obiain a judicial decreaioiactosing Granlor's interest in aif or any part of
the Property.

Deficlency Judgment. |f permitied by applicable law, Lender iy, obtain a j‘udgmem for any deficiency
remaining in the Indebtedness due to Lender afier application of al. ameuants received from the exercise of the
rights provided in this section,

Other Remedies. lender shall have all other rights and remedies proviies in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Properly. To the exient permitted by applicable aw, Grantor or Borrower hereby waive any and
all right to have the property marshalied, In exercising its rights and remedies, censor shall be free to sell all
or any part of the Property together or separately, in ane sale or by separate sales. Leinder shall be sntitled to
bid al any pubiic sale on all or any portion of the Property. :

Nolice of Sale. Lender shall give Girantor reasonable nollce of the time ana place of‘arv bubli;; sale of the
Persanal Property or of the time after which anP/ private sale or other inlended dispasitor of the Personal
Property is 10 be ' made. Reasonable notice shall mean notice given at least ten (10) days hatare the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgiige shal! not
constitute a waiver of or prejudice the pany's rights otherwise to demand sbrict compiiance with that provisian
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expendituras or take action to perform an obligation of Graptor or Barrower
under this Mortgace after fallure of Grantor or Borrower to perform shall not affect Lendexr's right to declare a
default and exercise its remedies under this Morigage.

Aftorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shall be enlitied 1o recover such sum as the court may adludge reasonavle as atforneys
fees at trlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinlon are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure untif repaid at the rate provided for in the Credit Agreement, Expenses cavered
bﬁ this paragraph :nclude, without limitation, however subject 1o any fimits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Inciuding attarneys' fees for

bankruptcy proceedings éincluding efforts to modify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title ‘reports
(iﬁGiUding foreclosure reports%. surveyors' reports, and appraisal fees, and title insurance, to the extent
permilted by applicable law. Borrower alsq witl pay any court costs, in addition to all other sums provided by
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fd law.
« NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any
Li nolice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile Eunless
-, otherwise required by law), and shall be effeclive when actuallr dellvered, or when deposited with a nationally
= recognized overnight courier, or, if maited, shall be deemed elfective when depaosiled in the United States mall first

, Class, certified or registered mall, postage prepald, direcled to the addresses shown near the beginning of this
+ Mortgage, Any party may change ils address for notices under this Mortgage by giving formal writtan notice to the
L} other parties, specitying that the purpose of the nolice Is to change the party’s address. All copieg of notices of
¥ foreclosure from the holder of any lien which has priority over this Mortgage Shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wilh any Related Documents, constitutes the entire understanding and
agreemant of the pariles as (0 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage s¥albe efective unless glven in wrlting and slgned by the party or parties sought to be charged or
bound by Inhe alsration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lllinois. This Medtoune shall be governed by and construed in accordance with the laws of the Stale of
lllinois,

Caption HeadIngs. Captor headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina tag provisions of this Mortgage.

MerFer,. There shall be no merger 2f the interest or estate created by this Martgage with any other interest or
astale Itn }hLe Faroperty al any ume held by or for the benefit of Lender in any capacily, without the wrilten
consent of Lender.

Multiple Parties, All obilgations of Graniar and Borrower under Lhis Mortgage shall be joint and several, and

all relerences to Grantor &hall mean each #nd every Grantor, and all references to Borrower shall mean each

?hr}d ﬁve;{y Borrower. This means that eath of the persons signing below is responsible for all obligations in
s Mortgage.

Severabillty. If a court of competent jurisdiction finds any, provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nol render that provision invalid or
unenforceabie as to any other persons or circumstanres. |f {easible, any such olfending provision shall be
deemed to be modified to be within the fimils of eniurceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other-pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in tiis Mortgage on transler of Grantor's |nlerest
this Mortgage shall be binding upon and inure to the benetit of the parties, their successors and assigns. it
ownership of the Property becomes vesied in a person other thain Grarter, Lender, without netice to Grantor
may deal with Grantor's successors with_reference to lhis Moiigana and the Indebtedness by way of
{ordb%e%nénce or extension without releasing Grantor from the obligations 2f this Mortgage or liability under the
ndebtedness,

Time 18 of the Essence, Time is of the essence in the performance of this 'Mortaage.

Waiver of Homestead Exemption. Grantor hereby releases and walves-ill riohts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights undernic Mortgage (or unger
the Related Documents) unless such waiver is in writing and signed by Lender. No'oziay or omission on the
part of Lender in e_m_ercls,lngg1 any right shall operate as a waiver of such right or any other vight, A walver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the part: 'z right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by cender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consen! by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CHRISTOS ILIOPOUT
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ANASTASIA ILIOPDULOS’ -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J, K—-——“ )

o / } 88
counTY OF L2 O [ )
s

On this day belore me, the undersigned Notary Public, personally appeared CHRISTOS ILIOPQULOS and
ANASTASIA ILIGPOULOS, to e known 1o be the individuals described in and wha executed the Mortgage, and

acknowladged that they sligned (he Mortgage as their lree and voluntary act and deed, for the uses and purposes
theraln mentioned,

Giv(ét der my hand and Wﬁa! scz(‘thisgar/gfﬁ' day of o /)4‘['3.(&('1 19 7;!)
Fe '
By ;’{V] L ] A WJ((

I

Notary Public in ,a’fw for the State of _ . "OFFICIAL SEAL"
MARY ZALEWSK]
) NOTARY HUBLIC STATE OF ILLINGIS

y Comnyission Explres 02/23/2000
YV YYYVYeYoy

Residing at

My commisgion e}ﬁ:”ires 9 77 ;é-.'? Oy
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