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“ Home Equity Line

Mortgage  Loan Numbe:: 1110205732369

THIS MORTGAGE {"Sccurity Instrument”) is given on March 19, 1998 . The morigagor
is JOHN M, DEGROOT ANL JANICE E, DEGROOT (HIS WIFE)

("Borrower™).

This Security Instrument is givein1o  The First National Bank of Chicago

which isa __National Bank ./ organized and existing under the laws of _the United Stales of America ,
whose address is Qne First Natioqal Plaza. Chicage  THinois 60670 ("Lender”). Borroer owes
Lender the maximum principal sum ¢f 922 Hundred Thousand and No/ 160

Dollars (U.5.5 10000000 "), orihe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home FEouity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrecment is hereby incorporated in this Security Instrument by referznce.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnor paid carlier, duc and payable five years ‘rom the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice a’ least 90 days before the final payment must be made. The
Apreement provides that loans may be made from tiins o time during the Draw Period (as defined in the
Agreement). The Draw Period may be exwnded by Lender”in its sole discretion, but in no event later than 20
years from the date hereof, All future loans willhave the sawns lien priorily as ihe original loan. This Securily
Instrument sccures (o Lender: (a) the repayment of the debt eviveaced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and-uil renewals, extensions and modificatiors; (1)
the payment of all other sums, with interest, advanced under paragraph 6 of. this Security I[nstrument (o protect
the security of this Sccurity Instrument; and (c) the performance of Borrowsr’s covenants and agreements under
this Security [nstrument and the Agreement and all renewals, cxtensions and“maditications thercof, all of the
foregoing not lo exceed twice the maximum principil sum staled above. For this'purpose, Borrower does wereby
mortgage, grant and convay 1o Lender the following described property located in’ CQOK County,
[llinois:

LOT 146 IN H. ROY BERRY COMPANY'S COLONIAL MANQOR, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 11, AND PART OF
THE NORTHWEST 1/4 OF SECTION 12, ALL IN TOWN 41 NORTH, RANGE 1.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  08-11-113-009
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| which has the addressof 217 ST OKA AVE MT PROSPECT, IL 600563005 ‘ g
. ("Property Address™): i

i TOGETHER WITH all the improvements now or hereafier erected on the property, and all easerzents, rights,
: appurtenances, . rents, royalties, mineral, oil and gas rights and profits, claims or demands Wwith respect to
insurance, any'and. all awards made forihe taking by eminent domain, water rights and stock and all fiktures row or
hereafier a part of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.
Allof the foregoing ix referred (o in this Security Iastrument as the "Property”.

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right 1o
_ morigage, grant and convey the Property and hat the Properly is unencumbered, except for encursbrances of
b record. Borrower warrants and will defend generally the iitle 10 the Property against all claims and demynds,
1 subject to any encumbrances of record. There is 2 prior morigage from Borrower 10 LIBERTY SAVINGS
1 dated 04/25/8] and recorded as document number 3611207

| COVENANTS. errower and Lender covenant and agree as follows: ,

. I, Payment of Pireima! and Intercst. Borrower shall promptly pay when due the principal of and interes: on
: the debt evidenced by the Agresment.

. 2, Appiication of Paymenis.” Allpayments received by Lender generally shall be applied first to interest. hen
) to principal and then tc other charges.

‘ 3. Chorges; Liens. Borrower chellogay all tanes, assessments, charges, fines, and impositions aitributibli: 1o
N the Property, and leasehold payments or-grounc rents, ifany. Upon Lender’s request, Borrower shall promptly
i furnish to Lender all notices of amouns fo be paid under this paragraph. The Borrower shall make these
| payments directly, and upon Lender's request, jroraptly furnish to Lender receipts cvidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmemis, water charges, sever
charges, license fees and other charges againsi” or in connection with the Property and shall, upon requst,
promptly furnish to Lender duplicate receipts. Bosrovier may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (2) Borrower shall notify Lender in wiiting of the
intention of Borrower to contest the same before any tas” or assessment has been increased by any inter:st,
penalties or costs, (b) Borrower shall first make all contested ‘payments, under protest if Borrower desires, unl:ss : :
such contest shall suspend the collection thereof, {c) neither the’ Property nor any part thereof or interest therein | J
are at any time in any danger of being sold, forfe:ted, lost or interfeicd with, und (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender. _ ‘

4. Hazard Insurance, Borrower shall keep the improvements now “euiiling or hereafier erected on the ‘
Property insured against loss by fire, hazards inciuded within the term ‘cxtended coverage™ and any other
hazards, including floods or flooding, for which Leader requires insurance. This insurznce shall be maintained in | .
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be i
chosen by Borrower subject 1o Lender's approval which shall not be unreasonzbly withbCid, If Borrower fails to itk
maintain coverage described above, Lender may, at Lender's opticn, obtain coverage 1o protset-Lender's rights in ‘
the Property in accordance with Paragraph 6.

All insurance policies and repewals shall be acceptable 10 Lender and shall include a swaidird morigage
clause. Lender shall have the right to hold the policics and rencwals. IfLender requires, Borrower sual promptly
give to Lender all receipis of paid premiums and renewal notices. Inthe cvent of loss, Borrower shall give prompt .
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically [easible, Lender's securily is nol
lessened and Borrower is not in defauli under this Security Instrument or the Agreement. [fthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. if “
Borrower abandons the Property, or does nol answer within 30 days a nctice from Lender that the insurance : "=|
carrier has offered to sewle a claim, then lender may collect the insurance proceeds. Lencer may use the [
proceeds (o repair or resiore the Property or (o pay sums secured by this Security Instrument, whether or not then ‘
due. The 30-day period will begin when the notice is given. ‘

If under paragraph 20 the Property is acquired by Lender, Borrower's right (o any insurance policies and i
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the ‘
sums secured by this Security {nstrument immediately prior to the acquisition. h
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) 5, «Preservation und Maintenance of Property; Borrower's Application; Leaseholds, Borrower shal not
e -destroy, damage, substantially change the Property, allow the Property o deteriorate, or commit waste, Botrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good

3 Mdi‘tgage

it faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
U Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as proviled in
{3 paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
i determination, preciudes forfeiture of the Boerrower's intcrest in the Property or other material impairment of the lien

03 created by this Security lastrument or Lender's sccurity interest. Borrower shall also be in default il Borower,
during the loan applicatior. process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title o the Property, the leaschold and fec title shall not merge unless Lender agrees 1o the
merger in writing

6. Protection of Lender's Rights in the Property. IfBorrower faillsto perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as » proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s riphts in
the Property, Lender’s acticns may include paying any sums securcd by a lien which has priority over this
Sccurity Instrument, appeacing ir.court, paying reasonable attorneys' [ees, and entcring on the Property 10 make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender urder this paragraph shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower ana Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at the-Agrsement rate and shali be payable, with interest, upon notice: from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agenl may make rexionable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

8, Condemnation. The proceeds of any award or claim-for damages, direct or consequential, in connzction
with any condemnation or other taking of any part of the Fropocty, or for conveyance in lieu of condemnation, are
hereby assigned and shall bz paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall Ye “applied to the sums secured by this Sucurity
Instrument, whether or not then due, with any excess paid o Borrawer. Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the syins \secured by this Security Instrument
shall be reduced by the amount of the proceeds mubtiplied by the followinp iraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market’ wvalue of the Properly immeliately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower (hat the condemnor arfers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender wiliin 30 days afier the diue the
notice is given, Lender is mthorized to collect and apply the proceeds, at its option, cither to restoration ot repair
of the Propenty or o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the tim< for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to anyosuccessor in
interest of the Borrower shall nol operate 1o release the liabilityof the original Borrower or Borrower's successyrs  in
interest. lender shall not be required to commence proceedings against any successar in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Sccurity [Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inferest. A waiver in one or
more instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or any part
thereof, shall apply to the pariicular instance or instances and at the particular time or times only, and o such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and c¢ffect. No waiver
shall be asserted against Lender unless in wriling signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants — and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than on¢ party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs (his Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only (0 morigage, grani and convey
that Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums sccured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
orthe Agreement without that Borrower's consent.

11, Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that faw is finally interpreted so that the interest or other toan charges collected or to be coflected in
conncction  withihe loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary~ 1o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded “permitted limits will be refunded 10 Borrower. Lender may choose 1o make this refund Dy
reducing the principal «wed under the Agreement or by making & dircct payment {o Borrower, Ifa refund reduces
principal, the reduction” will be (reated as a partial prepayment without any prepayment charge under the
Agreement, ‘

12. Notices. Any notice teBourrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail wiess anplicable law requires use of another method. The notice shall be directed 1o
the Property Address orany other add:ess Borrower designates Dy notice to Lender. Any notice (o Lender siall be
given by first class mail to Lender's address. stated herein or any other address [Lender designates by natice 1o
Borrower, Any notice provided for in this. Security Instrument shall be dezmed to have been given to Borrower or
Lender when given as provided in this paragrapis,

13. Governing Law; Severability. This Securiv/Instrument shall be governed by federal law and the law of
Ilinois. In the event ihat any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other proisions of this Secarity Instrument or the Agreement which
can be given effect without the conflicting provision, To'this end the provisions of this Security Instrument and the
Apreement are declared to be severable.

14. Assignment by lLender. Lender may assign allor any poriion of its interest hercunder and its rights granted
herein and in the Agreement to any person, trust, financial institutici or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to.Gii the rights, interests, and options of Lender
herein and in the Agreentent, and Lender shall thereupon have no further oblizations or liabilities therennder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Dae.on Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Eorrower is sold or wansferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, it its option, require
immediate paymeni in full of all sums secured by this Security Instrument, Howevér, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirumezr,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, Tae patice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Rarrswer must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior (o the expiraisin of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without {viiner notice or
demand on Borrower,

16. Borrower's Righ! to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cntry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all surns which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nor
Jimited to, reasonable  attorneys' fees; (d) takes such action as Lender may reasonably requirs to assure that the
licn of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pzy the sums sesured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 135,
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o- release
i » of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse 1o do amything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances that are penerally
recognized to be appropriate 1o normal resideatial uses and t3 maintenance of the Property.,

& Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other axtion by
iy any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or repulatory authorily, that any removal or other remediation of any Hazardous Substance affecling the Prcperty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subsiances” are thosc substances defined as toxic or hazardous
substances by Rnvironmenlal Law and the foliowing subsiances:  gascline, kerosenc, other flammable or 1oxic
petroleum  procucs, toxic pesticides and herbicides, volatile solvents, materials containing  asbesios  or
formaldehyde, ard radioactive malerials. As used in this paragraph 17, "Environmental Law" means federal Jaws
ard laws of the jurisdinigen where the Propeny is locared that relate to health, safety or environmental protection.

18. Prior Mortgage 2orrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Kemindies,  Lender shall give notice to Borrower prior to acceleration follow ng: (a)
Borrower's fraud or matetial snisrcpresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the-agreement; (b) Borrower’s failure 1o meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions' whini adversely affect the Property or any right Lender has inthe Property (bt
not prior to acceleration under Paragraph 1S unless applicable law provides otherwise). The notice shall speeify:
(a) the defaul; (b) the action required (o sure the default; (c) a date, not less than 30 days from the daie the notice
is given to Borrower, by which the default tius. be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleratiord of the sums secured by this Sccurity Instrument, loreclosure
by judicial proceeding and sale of the Property. “Ine notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forecicsure: proceeding the nonexisience of a default or any other
defense of Borrower to acceleration and foreclosure. 1iihe default is not cured on or before the date specified in
the notice, Lender at its option may require immediae payment in full of all sums secured by (his Sccurity
Instrument withow further detmand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal procecdings (uesuing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys® fees and costs ef (itle evidence.

20. Lender in Possession.  Upon acccleration under Paragraph 19 cr abardonment of the Property and al any
time prior to the expiration of any period of redempiion follewing judicial salz; Lender (in person, by agent or by
judicialty appointed receiver) shall be cntitled to enter upon, take possession - of;ard manage the Property and to
collect the rents of the Property including those past due. Any remts collected %y Leader or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, bt not
limited to, receiver's fees, premiums on receiver's bonds and rcasonable attorneys' ™ fees;~and then 10 the sums
secured by this Security Instrument. Nothing herein contained shall be construed s _constiiwing Lender a
marigagee in possession in the absence of the taking of actual possession  of the Property Ov-Lzander pursuint to
this Paragraph 20. inthe exercise of the powers hercin granted Lender, no liability shall be assevted or enfirced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Security
Instrument.

22. Whaiver of Homesteud. Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offsel or claim that Berrower now has or may have in the future against
Lender shall relieve Borrower {rom paying any amounts due under the Agreement or this Security Instrumeat or
from performing any other obligations contained therein,

24, Riders to this Securily Instrument, [fone or morc riders are executed by Borrower and recorded tog:ther
with this Security Instrumenl, the covenants and agreements of cach such rider shal) be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrumemt as ifthe rider(s) ware a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sevurity .
Instrumem and in any rider(s) executed by Borrower and recorded with the Security Instrument.

JOHN H. DEGROOT AND JANICE Rn.DEGROOT (HIS WIFE)

‘\
X _zt:lf
r JOHN HENRY DIEGRODY

2 5 Delrpt

erds:;‘r: JANICE E DEGROOT

tSpace Below This Line -0y Acknowledgment)

This Document Prepared By: JULIE GLANZ [

The First National Bank of Chicago
One First Nat:io:mli?aza Suige 0203, Chicago, 1L 60670

DO County ss:

STATE OF ILLINOIS,
I, j”j uai(/{ ClM({féq\\a«(. L/&\ . & Notary Public in and for said .county and state, do herchy
certify that [ s
JQHN H, DEGROOT A —— ji

personally known 10 me 10 be the same person(s) whose name(s) is (are) ALy ibed 10 the foregoing instrument,
] signed  and

appeared before me this day jm person, and acknowledged that : ' .
delivered the said instruuvient as k__ﬂ] é [ §7__free and voluntary act, for the uses.and purposes thercin set forth.

Given under my hand and official scal, this _ / | 2 day of

My Commission expires:

- |

PorPulr A4
OFFICI&: SEAL
HILLARY C MAZIARKA

NOTARY PUBLIC, BTATE OF ILLINO!S
MY COMMIBBION EXPIRES:G2/00/01
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