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Prepared by: PETRYNIEC

RECORD ANDRETURN TO:

LINCOLN MORTGAGE & FUNDING CORP.

870 E. HIGGING, #132

SCHAUMBURG, ILLTNOIS 60173 ./

} a3 - L:";! 5
G¥ 1328 7L 34 5 MORTGAGE Loan No. 3719212

THIS MORTGAGE ("Security Instrarent”) is given on March 19, 1998 . The mortgagor is
JERRY L. CHESTER, 3INGLE

{"Borrower™). This Security Instrument is given to
LINCOLN MORTGAGE & FUNDING CORL,

1

which is organized and existing under the laws of ~ THE STATE CO¢. ILLINOIS . and whose
address is 870 E. HIGGINS, #132, SCHAUMBURSI, ILLINOIS 70173
{“Lénder™). Borrower owes Lender the principal sum of

one Hundred Forty Eight Thousand Five Hundred and
NO/ 100 = memm = o o e m et e i e Deoilass (U8, §  148,500.00 3
This debt is evidenced by Borrower's nole dated the same date as this Securty Instrument ("Nole™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on April< 1.~ 2028 .
This Security Instrument secures to Lender: (1) the repayiment of the debt evidenced by the Nofe, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with interest. advanced under paragraph 7 1o
protect the security of this Securily Instrument; and (¢} the performance of Borrower’s covenais aad agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotivey i Lender the following
described property located in COOK County, lilinois:

UNIT NO. 3012-4 IN WATERLOO COURT CONDOMINIUM, TOGETHER WITH ITS UNDIVTURED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN

THE DECLARATION OF CONDOMINIUM RECOARDED AS DOCUMENT NUMBER 23072504, AS

BMENDED FROM TIME TO TIME, IN THE OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Lawyors Titls Insiranee Corperation !

PIN 14-28~107-072-1004 _
which has the address of 3012 WATERLOO COURT, UNIT 4 CHICAGO {Street, City,

lilinois 60657 [Zip Codel ("Property Address™);
ILLINCIS- i[lilf Family-FNMAFHLMC UNIFORM

baitisiny N INSTRUMENT Form 3014 9/90
@9@? (1L @s02101 Amendad 5/91 “ | I l
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this Security Instrument, Lender may give Borrower a notic: identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Havzard or Property Insurance, Borrower shell keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's righs in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be accepluble to Lender and shall include  standard mortgage clause. Lender
shall have the cight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged; i€ the restoration or repair is economically feasible and Lender's security is not lessened, If the resloration or
repair is not econoniunally feasible or Lender's security wonld be [essened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not waswer within 30 days a notice from Lender that the insurance carrier has offered to settle claim, then
Lender may collect the 1isirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumentc whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acuiiei by Lender, Burrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Security Instriment
immexliately prior to the ncquisition,

6. Dccupancy, Preservation, Maintenance arnd Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeety’ o4 Borrower's principal residence within sixty days after the execution of
this Security Instrument &nd shall continue (o occupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair lhe
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, ns provided in paragraph I8, by causing (he setion or proceeding lo be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's. interest in the Property or other malerial
impairment of the lien created by this Security Instrumenl or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inaccurate jaforation or statements to Lender (or fuiled
to provide Lender with any material information) in cornection with the loan evidenced 5y 15e Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires-ice litle to the Property, the
lensehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. i’ Barrawer fails to perform the covenanls ans agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly ffect Lender's rights i tie Property (such Bs a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security Instrument, Appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses er ceases to be in effect, Borrower shall pay the premiurns required to

'
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given s provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedemal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred and Borrower is not & natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender evarcises this option, Lender shall give Borsower notice of acceleration. The notice shail provide & period of not
less than 30 days froim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rensedies
permilted by this Security Irstrument without further notice or demand on Borrower,

18. Borrower’s Right..o Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jast:ament discontinued at acy time prior o the earlier of: (8) 5 days (or such other period as
applicable law may specify for_r/insiatement) before sele of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eatry of a judyment enforcing this Security instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be avz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any <efault of any other covenants or agresments; (1) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to rssure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchanged. “spon reinstatemen) by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as i“awacceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Noe ur-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior native 16 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due: under the Mot< and this Securily Instrument., There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thireds a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall no! cause or pernut the presence, us, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anycne zlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha.! ot aoply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd th be appropriate to normal
residentia) uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsai? o other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentul or reguiatory authority, that
any removal or other remediation of any Hazardous Substance uffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmenta] Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federul laws and fuws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give nutice o Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior Lo acceleration under paragraph 17 unless
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Loan # 3719212

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19th day of March , 1998 ,
and is incorporated into and shali be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same Jate given by the undersigned (the "Borrower”) lo secure
Borrower’s Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the "Lender")

of the sam= date and covering the Property described in the Security Instrument and located at:

3012 WATERLOO COURT, UNIT 4, CHICAGO, ILLINOIS 60657
[Propesty Address]
The Properly includer » unit in, together with an undivided interest in the common elements of, a condominium
project known ast

LAKEVIEW
{Name nf Condominium Project]

(the "Condominium Project”). 1 the owners associntion or other entity which acis for the Condominium Project
{the "Owners Association”) holds (lle Lo propeity for the benefit or use of its members or shareholders, the
Property also includes Borrower's intecest in the Owners Association and the uses, proceeds and benefits of
Borrower’s inlerest.

CONDOMINIUM COVENANTS. Ip diition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant «nd agree as foliows:

A. Condominium Obligations, Borrowes_shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Crnstiluent Documents” are the: (i) Declaration or any
other document which creates the Condominiun Projeci; i} by-liws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dus, 46l dues and assessments imposed pursiunt to the
Constituent Documents,

B. Hazard Insurance. So long us the Owners Association mpintains, with a generally accepted insurance
carrier, & "master” or *blanket” policy on the Condominium Project-which is satisfuctory to Lender and which
provides insurance coverage in the smounts, for the periods, and against tie hazards Lender requires, including
fire andl hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in [Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the’ Qwners Association
policy.

Borrower shall give Lender prompt notice ¢f any lapse in required hazard insurance covernge,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follswing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to he sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains n public linbility insurance policy aceeptable in form, amount, and extent of
coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mne/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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