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TICOR Ty Heritage Bank

MOHKTCAGE

THIS MORTGAGE 1S DATED MARCH 19, 1998, hetween WZh. J. MCMAHON and ELISE A, MCMAHON,
‘Husband and Wife, whose address is 8323 W. ARFROWHEAD LANE,.ORLAND PARK, IL 60462 (referred to
below as "Grantor”); and Heritage Bank, whose address is 11900 Ssuth Pulaski Road, Alsip, (L 60803

(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, warrarts, and conveys to Lerder all
of Grantor’s right, titie, and interest in and to the following described rea: propeny, together with all existing or
subsequently erected or affixed buildings, improvernents and fixtures; all easemzits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stozk jn utilities with ditch or
irrigation rights); and all other righis, royalties, and prefits relating to the real progery, inzivang without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, State ot ii'linois (the “Real

Property"):
LOT 28 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION UNIT NO. 7, BEING A SUBDIVISION OF

FPART OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12 EAST (iF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER &, 1977 AS DOCUMENT 24135688, IN

COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 8323 W. ARROWHEAD LANE, ORLAND FARK, IL
60462, The Real Property tax identification number is 27-02-208-011-0000,

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the: Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security irterest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the megznings attributed to such terms in the Uniforrn Comrnercial
Code. All references to dollar amounts shall mean amcunts in lawfui money of the United States of America. Oﬂ
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and asbestos, Grantor represents and warrants (o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance b‘y any person on, under, about or from th-_a Property;
(v) Grantor has no knowledge of, or reason to believe thaf there has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (3 any usg, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about or from the F'ropert%by
any prior cwners or cccupants of the Propeﬂdy or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such marters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and crdinances, including without Jimitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests, al Granior's expense, as Lender may deem appiopriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tesls made b

Lender shalhe tor Lender's Purposes only and shall not be construed to create any responsibility or liability
on the par of Lender to Grantor or to any other person. The representations and warraniies contaired herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. ~Crantor hergby (a) releases an:d waives any future Claims against Lender for indemnity or
contribution in e event Grantor becomes liatle for cleanup or other costs under any such laws, and” (b)
agrees to indemnif, and hold harmless Lencer against any and all claims, losses, habilities, damages,
Pegnaitses_. and exper.ses.which Lender may directly or indireclly sustain or suffer resulting from a breach of
his section of the Mongage or as a consequence of any use, generation, manufacture, storaFe. disposal,
release or threatened reluase occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shoulc-nave been known to Grantor. The provisions of this section of the Mongage,
including the obligation to indzmyify, shall survive the payment of the Indebtedness and the satisfaztion and
reconveyance of fne len of this portgage and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure wi dtherwise,

Nuisance, Waste. Grantor shall not-cauge, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the genera ity of the
foregoing, Grantor will not remove, or giart & any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock praducts without the prior written consent of Lender,

Removal of Improvements. Grantor shall not drimclish or remove any improvements from the Real Property
withoul the prior written consent of Lender. As .t condition 10 the removal of any Improvements, Lerder ma
require Grantor to make arrangements satisfaciory o Lender 1o replace such Improvements wit
imgrovements of at least equaj value.

Lender's Right to Enter. Lender and iis agents and representatives may enter upen the Real Property at all
reasonable times to attend to Lender's interests and te inspect tae Property for purpases of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinanies, and
reguiations, now or hereafter in etiect, of all governmental authoritias arplicabie to the use or occupaniy of the
Property. Gramtor may centest in good faith any such law, ordinance <cr regulation and withhold cornpliance
during any proceeding, inciuding appropriate appeals, so long as Gran:or kas natified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's interests in.ine Property are not jecpardized.
Lender may require Grantor 1o post adequale security or a surety bord, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanc'on nor leave unattended the Propeity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, waich from thie rasracier and use of the
Property are reasonably necessary 10 protect and preserve the Froperty',

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately du2 and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender's prior written corsent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, r by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests
or {imited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law cr by Hlinois faw.

'nt:‘AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all gvents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges Jevied against or on account of the Propearty,
and shall pay when due all claims for work done on or for services rendered or material furnished to tre
Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of :axes and assessments riot due, and except as otharwise

g . ] 3 - a
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groceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems apgroprrate_. ny amount that Lender
expends in so doing will bear interest at the rate p-avided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wili (a) be payable on cemand, (b)
be added to the balance of the Note and be appartianed among and b2 payable with any installment payments to
become due during either (i) the term of any applizable insurance policy or (if) the remaining term of the Note, or
(c) be treated as a balioon payment which will be cue and payable at the Note's maturity. This Mortgege also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1 any other
rights or any remedies 1o which Lender may be antitied on account of the defaull. Any such action by Lender
ts{hekll not be construed as curing the default so ac to bar Lender from any remedy that'it otherwise ‘wouid have
ad.

HA?RANTY; DEFENSE QOF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.
Title, Grantor warrams that: (a) Grantor holis good and marketabie title of record to the Property in fee
simple, free and ciear of all jiens and encumbrances other than those set forth in the Real Property iescription
or in any tit'c irsurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with-2his Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage 10 'ender.

Defense of Title. Gubject to the exception in (he paragraph above, Grantor warrants and will forever defend
the title to the Piogery against the lawful clairms of all persons. in lhe event any action or proceeding is
commenced that questicnz Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may te the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o e represented n the praceeding by counsel of Lender's own
choice, and Grantar will deiiver, or cause to be delivered, to Lender such instruments as Lender mey request
lzom time to time to permit such prriicipation.

Compliance With Laws. Grantor'warrants that the Properly and Grantor’s use of the Praperty complies with
alt existing applicable laws, ardinances, axd reguiations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Aptxllcaiion of Net Proceeds. f all or any'02.1.4f the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of Zviwlemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applict to the Indebledness or the repair ar restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanseas, and attorneys’ fees incurred by Lender incannection with the condemnation.

Proteedings, If any proceeding in condemnation is fired, fSrantor shall promptly notity Lender in writing, and
Grantor shall promotly take such steps as may be necessary o delend the action” and obtain tha award.
Grantor may be the nominal party in such proceeding, but’Lender shall be entitled to participat in the
proceading and to be represented in the proceeding by counse: of its gwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may herequestad by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating t3 governmental taxes, fees and charges are & part of this Mortgage.:

Current Taxes, Fees and Charges. Upon requist by Lender, Grantor 2nall execute such docurrents in
addition to this Mort&age and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described befow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inc'uaing without limitztion aif
taxes, fees, documentary stamps, and other charges for recording or registering this Meizage.

Taxes, The followini; shall constitute taxes to which this section applies: (a) a specific Asx upon this type of

Mort a&e or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a spaaiic tax on Grantor

whicn Grantor is authorized or required to deduct from payments on the Indebtedness secured-by this "ype of

Mortgag},e: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of (he'Note; and %j)

% SD?CI ic tax on all or any portion of the indebfedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date nf this
Mortgage, this event shall have the same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its available remedies for an Svent of Default as provided below unless Grantor either
a} pays the tax before it becomes delinguent, or {b) contests the tax as provided apove in the Taxes and
t:eLns s}ectlon and deposits with Lender cash or a sulficient corporate surely bond or other securily satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Martgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Preperty
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statermnents and take whatever
other action is requested by Lendar to perfect and continue Lender's Security interest in the Rents and
Perscnal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file exacuted counterparts, copies ar reproductions of this
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Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guarantor «f any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity cf, or liability
under, any Guaranty of the Indebtedness. Lender, at ts option, may, but shall not be recuired {¢, permit the
Guarantor's estate to assume uncondilionally the obligations arising unger the guaranty in a manner
satisfactory to Lender, and, in doing sg, cure the Evant of Defaull.

Right to Cure. If such a failure is curable and if Grantor has not been given a naiice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender serids written notice demanding cure of such failure: {3) cures the
tailure within fiffeen (15) days; or (? if the cure requires more than fifteen (15) days, immediately initiates
steps sufiicient to cure the failure and thereafler continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition {o any other

rights or remeces provided by law:

Accelerale Inuebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebted iess immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. Wi'n.iespect to all or an,r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pariy under the Uniform Commercial Code.

Collect Rents. Lender shzilhave the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, incluung amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Inuebledness. In furtherance of this right, Lender may require any tenant or other
user of the Prgaerty to make payments of ren; or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and to negotiate the same and callect the proceeds.
Payments by tenants or other users to ender in response {0 Lender's demand shall satisfy the obligations for
which the payments are made, whether rnot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph-zittiar in person, by agent, or through a receiver.

Martgagee in Possession. Lender shall have Lhe-right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or ary pert of the Property, with the power to protect and preserve
the Property, to operate the Property preceding férarizsure or sale, and to callect the Rents from the Property
and apply the proceeds, over and above the ccst of the receivership, against the Indebtedness. The
mortgagee in Possesann or receiver may serve witkort bond if permitted Dy law. Lender's right to the
appoiniment of a receiver shall exist whether or noianz apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lence shall not disqualify a person from serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decrae forec'osing Granter's interest in all or any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may o3fain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lénder aiter application of all amouine received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all ather rights and remedies provided: i this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby.warss any and alf right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be fie< to sell al! ar any part
of the Property together or separately, in one salg or by separate sales. Lender shall e eatitled tc bid at any
pubiic sale on all or any particn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by ang parly of a breach of a provision of this Morigage shal} not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com liance with that provision
or angr other provision. Election by Lender 10 pursue any remedy shali not exclude pursult of any other
remedy, and an election to make expenditures or take acticn to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any

CoLrS
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03-19-1998 MORTGAGE Fage 9 pagily
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

~“NEIL J, MCMAHON

) | |
Ul B

ELISE A, MCMARON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ )

. ) 85
COUNTY OF L/ — )

On this day pefore me, the undersigned Notary Fublic, personally appeared NEIL J. MCMAHON and ELISE A
MCMAHMONT10 me known to be the individuals described in ara who executed the Mortgage, and ackiiowledged
thal they signed the Mortgage as their free and voluntary aciand deed, for the uses and purposss therein

mentioned. g i {1 +h e

o
Given under my hand and official seal this / Z ""\- " day of{ Lot —Mf , 19 “7) 5
o &
OM;&’ML— 4 M Residing at
=
Notary Public in and for the State of J{f;—f—m QPPN ANy

; "OFFICIAL /ST Al"

VICTORIA E. ENGiL

IOTARY PUBLIC, STATE OF vl
; MY COMMISSICR - 11;?091; 4/2:/93
[

! “WWMM\ML__“M

LASER PRQ, Req. U.S. Pat. & T.M. Off., Ver, 3.24a (c) 1998 CFI ProServices, Inc. Al rights reserved.
[IL-G03 E3.24 5374.LN R13.0VL]

My commission expires
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BIWEEKLY PAYMENT RIDER

Borrower: NEIL J. MMCMAHON Lender: Herltage Bank

ELISE A. MCMAHON 119006 Spulh Pulask! Road
8323 W. ARROWHEAD LANE Alslp, IL 60803

OALAND PARK, Il 60462

This BIWEEK LY FPAYMENT RIDER Is atlached 1o and by this reterence IS matle a part of each Deed of Trust or Morlgage,
dated Mareir 19, 1998, and execuled in conneclion with a ican or other financial accommodations between Hedlage Bank
and NEIL J. MC?HON and ELISE A, MCMAHON,

BIWEEKLY SAYMENT RIDER s incorporated into and shall be deemed to amend and
supplement the Myrinage, Deed of Trust or Security Deed (the "Security Instrumment”) given hy
the undersigned (the "HBorrower") to secure Borrower’s Note (the "Note®) to Heritage Bank (the
"Lender") and covering ‘he property describied in the Securily Instrument.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the
Securily Instrument, Barrowzr and Lender fuither covenant and agree as follows:

I) BIWEEKLY PAYMENTS

The Note provides for the Borrowei's tiweekly loan payments as follows:

1. PAYMENTS

fA)‘Time and Place of Payments )
will pay princrf)al and interest by making payments every fourteen days (the "biweekly
payments”), | will make the biweekly paymenis cvery fourteen days until | have paid all of the
rincipal and interest and any other charges dezc.led helow that | may owe under this Note.
y biweekly payments will be applied to interest befrree principal. If, on'the maturity date | stiil
owe amounts under this Nate, | will pay those amounts i full on that date,

B) Manner of Payment . : o

biweekly pa%ments will be made by an automatic deglucticn irom an account | will maintain
with the Nole Holder, or with a difféerent enlity specified Ly thz Note Holder. [ will keep
sufficient funds in the account to pay the full amount of each oiwzskly payment on the date 1l
is due. | understand that the Note Holder, or any entlt%l acting foi \he Nole Holder, mag_deduc::
the amount of my biweekly payment from the account fo pay the Ne'e riolder for each biweekly
payment on the dafe it is due until | have paid all amounts owed under (inis Note.

2. BORROWER’S FAILURE TO PAY AS REQUIREED

W Late Charge for Overdue Payments . )

{ the Note Holder does not receive fhe full amount of any biweekly payment wiisitiy 7 days of
the date it is due, | will Ipay a 525.00 processing charge to the Nole Holder. If the Mote Holder
has not received the full amount of any biweek ’y Fa}r_iment by the end of 7 calendar d:ays after
the date it is due, | will pay a late charge to the Note Holder. "The amount of the late Charge will
be 5% of my overdue payment of principal and interest. | will pay this late charge and
processing charge promptly but only once on each late payment.

{Bl) Default : -
I;EFCA?J l{1_|gt pay the full amount of my biweeliy payment on the date it is due, | WILL BE IN

li) BIWEEKLY PAYMENT AMENDMENT!S TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows:

(1) The word "monthly" is changed to "biweekly" in the Security Instrument wherever
monthly" appears.

42} In Uniform Covenant 2 of the Security instrument ("Tax and Insurance Reserves”), the word
tweive” is changed to "twenty-six".

THIS BIWEEKLY PAYMENT RIDER {$ EXECUTED ON MARCH 19, 1998,

oA 34

BORROWER:
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