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AMERICAN SECURITY MORTGAGE

261 EAST LAKE STREET

BLOOMINGDALE, ILLINOIS 60108-1163

Prepurad by: PEGGY KOTNOUR
BLOOMINGDALE, IL 60198

REFINANCE

State of Winois MORTGAGE

THIS MORTGAGE ¢ "Sccurity Instruta-nt ™3 piven on MARCH 23,
The Mortgagor s
TERAW Q““ AND UNWAL RITD EQSC AY

- ..-1........ Pa-RWPEICEL W) TN

THICAGO

(*Borraser™). This Sccunty Instrument 1s given o

R, AN .-..-.(-.-.n—;-“- VAT T R
AMIRICAN SSCURITY MORTGAGE

il

whiea 15 organized and existing under the laws of TEE STATE OF ILLIN el
whose address 1s 2 6 ﬂAS'TI LAXE STQEET
SLOCMINGDALE, ILLINCIS &60108-1183 ( Leader”). Burrower owes Lender the pancipal sum of
ONE HUND: :' SEVINTEEN THO"S&\'D O.\E HUNDRED FORTY ONE
ANT 00/10 Dollars (U808 2327,241.0€ ).
Thi~ debt oo dcmcd by Borrower's note dated the same date as this Secunty Insttusent £ Nete”h which
prm wdes for monthiy pasaients, with the full debt, if not paid carbier, due and pavable on APRIL L

(28 . This Sevunty {nstrument secures to Lender: (a) the repayment of the debt evidenced by the
.\'nt-'. with interest, and all renewals. extensions and moditications of the Note: (b) the payaent of all other sums,

with amterest, wdvanoed under parapraph 7 10 protest the scunty of ths Secunty Instrument; and () the petlomune
H IS
P iNTEGRITY TITLE
FH A ot Mortzage - 3% / ; { ‘.-S-{ " __4.:.']‘\ 2510 E. DEMPSTER STREH
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If the amounts held by Lender for Excrow ltems excesd the amounts permitted o be held by RESPA, Laader
<hall account to Borsower for the exvess funds as requited by RESPA. 11 the amounts of furds heid by Lender at any
tme are Aot sulficent o pay the Escrow Hems when dus, Lender may notity the Borrower and requise Borrower to
make up the shortage as perntted by RESPA,

The Exrow Funds are pledged as additional security for all sums secgred by this Secunty Instrument. {f
Bogrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al iastailment stems (). (h), and (<) and any morigage insurance premium installment that Lender has
not hecome oFYgated o pay 1o the Secretary. and Lender shall promptly refund any excess tunds o Borrower.
Immediately prior to a foreclosure sale of the Propeny or its acqusition by Lender, Borrower™s account shall be
credited with any balance remasning for all installments for ttems (a). (), and ().

3. Appliczion of Payments. All payments under pazagraphs 1 and 2 shall be applizd by Lender as follows:

First. to themortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead'vf - monthly mortgage insurance prenuum;

Sevond, to anyiencs. special assesyments, leasehold payments or ground rents, and fire, tlood and vther hazard
INSULARTE PrEmuums. as oauired;

Thurd. (o aterest due vider the Note;

Fourth. to amortizasien O faeprincipal of the Note: and

Fifth. w late charges due under the Note,

4. Fire, Flood and Other Hazzrd Snsurance, Borrower shall insure ali improvements on the Property. whether
oW 1N eXistence or sthsequently erected, 2gdinst any hazards, castalties. and contingencies, including fire, for which
Lender requifes ansurance. This insurancs shall be maintined in the amounts and tor the peaods that Lender
requires, Borrower shall alse insure all improvoments on the Property, whether now in existence or subsequently
erected. agamst Joss by tloods 10 the extent required b the Secretary. All insurance shall be carrted with compnics
approved by Lender. The insurance policies and any renewals shull be held by Lender and shall include loss pavable
slauses in fwvor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall vive Lender immediate notice by mail, Leader may make proof of foss 1f not
made prompily by Borrower. Each insurance company concernad is herehy authunized and directed to make puyment
fur such loss directly to Lender. instead of to Borrower and w'Looder jointly. All or any part o the insurance
proveeds may be appited by Lender. at its option, cither {aj 1o the ridusiion of the indebtedness under the Note and
this Sevurity Instrument, first to any definguent amounts applied 1n tic order-n paragraph 3. and then to prepayment
ot principal, or thy to the retoration of reprs of the damaged Propeniy, Anyoapplication of the procecds to the
prncipal shall not extend or postpene the due date of the monthly payments wirdi are referred W in paragraph 2, o1
change the amount of such payments. Any eXcess insurance procecds over an aswuat required to pay all vutstanding
indebiedness under the Note and this Seeurity Instrument shall be paid to the eatity gty entitled thereto,

1n the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebicdness, all sight, tithe and interest of Borrower in and 1o insurnce policies in foree shall pass o the
purchaser,

3. Occupancy. Prservation, Maintenance and Protection of the Property; Borrower's' Loiun Application;
Lemscholds. Borroser shall occupy, establish, and use the Property as Borrower’s principal resider e within sixty
days afier the exavution of this Security Instrument {or within sixty days of a later sale or transter of (b Propenty)
and shall continue 1 oceupy the Propenty as Borrower's prncipal cesidence for at least one year after the date of
oveupancy, unless Lender determines that requirement will cause undue hardship for Borrowes, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall notfy Lender of any extenuating
crreumstances. Borrower shall not comnsit waste or destroy., danuage or substantizlly change the Property or allow the
Propenty to deterorate, reasonable wear and tear eacepted. Lender may inspect the Property if the Property 15 vicant
ur ahendoned or the loan 15 in default. Lender may take reasonable action ¢ protect and preserve such vacant or

hys leld
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{1} All or part ot the Propetty, or a beneficral snterest i a trust onmiing all or part of the Propesty, s sold

of vtherwase tran~ferr2q tolber than by devise or descenti, and

a1} The Propenty s not ocoupied by the purchaser or prantee as his or her prinvipal residence, or the

purdhaser of graglee does w oocupy the Propenty but kix or her credit has not been approvad an

accordanco wath the fequrements of the Secrctary.
{c) No Waiver., If circemstances oceur that would permit Lender 2o reguire immadiste payment ta full, but
Lender does ot requize such pavments, Lender docs pot waide it rehts With respect o subsegquent svents.
id; Regulations of HUD Seerctary, In many circemstances regulations tsuad by the Sevpetany will lone
Lender'~ szhts, in the case of pavment defaults, (o requre immediate pad ment sl and forechee 1t ot
paid. This Sevunty Instnumnent does not authonze acceieration of torechntte sf oot permsticd by repubations
ot the Sucretary.
{o) Movirze Not Tisured, Botsower agrees that if this Secunty Insirument and the Note are not Jeterpunad
tv he clierlie for msuranve under the National Housing Act within 60 days 1nom the Jdate hereol. Lemder
may, st s onton, fequire ammediate pavment o full of ali sums sequred by thix Securiy Instrumeni. A
Whtten statemeny o any authonzed apent of the Scoretary datad subsoquent to 60 days from she dats herevo!,
dechining to b 7 Sevunty Instrument and the Note, shall be Jdeemed concfusive prool o1 such
melinbility. Notwaiayanding the Toreyorng, tus opion may ot be exercied by Lemder when the
unavatdsbiity of msurance s solely due to Lender's tailere o retmit @ montgage mseranse preruuet to the
Secretary.

10. Reimstistement, Bortower bas aaght 1o be remstated 11 Lender has requized mmmadiate pavmient i full
Precattse of Borsower's fadure to pay an amoent due under the Note or this Seounty fnstnement. This nght applies
even sfter foredlosure provevdings are institut=y-To reinstate the Secunty Instrument. Borrower shall tender
lump sum all amounts required o bany Borrowes s account current inciiding, 10 ine extent thes are oblizations of
Borrower undes this Security Instrument, foreclosure costsand reasonable anid customary atlorned s’ fees amd expensas
properly asseviated with the foreclosure proceeding. Upon teinstatement by Borrower, this Secunty Instrement and
the vbligations that ot ~ecures shall remam i effect as ( Pender had not requirad snmediate payioent in full.
However. Lender v pot requited o permit renstatemsnt 28000 Lender has acoepted sanstatement atter the
commencement of toteclostire provecdings within two vears mmiad 2y proceding the commreacemwnt of a current
frechonure provesding, (i) ranstatenweat will preclude foreclosie an difterent grounds an the fiture, or (i
reintatement Will adversely affect the pronty of the hen crsated by tins Secnity Instrunent.

1. Berrower Not Rty Forbearance By Lender Not o Waiver. Piteasion of the timke of payment or
mJitoahion o amethization of the sims sevtred by this Secunty Instrument @ioated by Lender w any suocessor in
mizrest of Borrower ~hall not operate o release the lability of the onginal Borowdr ar Borewer's stvvessor i
wterest. Lender ~kall not be reguired (0 comumence proveedings agamst any succes<ol I nterest oy fefise {o cxtend
tune for payment of otherskise modify amorization of the sums securad by this Sevunty iastrumenl by reason ot any
Jemand nude by the ongmal Borrower of Bortower's successons in intetest. Any forbearance oy Lender 1o edervising
anmy rght or remedy shall not be a warver of or preclude the exervise of any nght or remedy.

12, Succesans aud Asipns Bound; Joint and Several Liability: Co-Sipniers, The covenady and sgreements
of thes Secunty Instrument shafl dind aad beaehiz the successors and assigns of Lender and Borrowse, subjet 1o the
provisions of paragraph 9(b). Botrower’s covenants and agreements shall be joint and severel. Any Rortower who
avstgas this Secunty Iastrument but does oot eaecute the Noted (3 i co-sigmng this Secunty nstrument only 1o
rrtgage. pant znd convey that Borrower™s interest in the Property under the terms of this Security Instrument: (b)
1~ ool persopalls obligated o pay the sums sectrad by this Secunty Instrument: amd {0) agrees that Lender and any
other Borrower may dagree to extend, modify, forbear or make any acconmodations with regazd 1o the lerms of this
Secunity Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Prucedure. IF Lender requives immedinte payment in Tull under paragraph 9, Lender may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in punuing the remedies provided in this paragragh 18, including, but not limited to. reasomable
attorneys” fees and ants of title evidence,

IF the Lender's interest in this Security Instrument is held by the Secretary and the Secretary require
immediate payment in full under Pamgraph 9, the Seceetary may invoke the nonjudicial power of sale
pruvided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ¢2 12q.} by requesting
2 foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary of amy righis otherwise
available to s Lender under this Pacagraph 18 or applicable Jaw.

19, Redease, 4 pon paymient of all sums secured by this Secwrity fnstrument, Lender shall reivase this Secunty
Instrument withou! charge to Boreawer. Borrower shall pay any recordation costs.

20, Waiver of Honle fiad. Borrower wan s all nght of homedead exemption in the Properts.

21. Riders (0 this Security [pdiument. I one or otz nders are exectted by Borrotser and reconded together
aith this Secunity Instrument, the sOvenants of sach such nder shall be incorporated seto and balfl amend and
supplement the covenants and agreements ot this Secunty Instrument as tf the nder(<h wete a pant of thie Security
Instnument. [Check applicable boxies)]. . .

__. Condomimum Rider oo Srowing Equiny Rider e (bt {apenain
Planned Umit Development Rider __Sraduated Payment Rider
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