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This Morlgage prepared by:  SOUTH HOLLANS TRUST AND SAVINGS BANK
16178 SOUTH PARK AVENUE
SCUTH HOLLAND, [LiiROIS 60473

MORGAGE

THIS MORTGAGE S DATED MARCH 20, 1998, between SOMTH HOLLAND TRUST AND SAVINGS BANK,
whose addiess is 16178 SOUTH PARK AVENUE, SQUTH MCLLAND, IL 60473 (referred lo below as
"Grantor"); and SOUTH HOLLAND TRUST & SAVINGS BANK/ -whose address Is 16178 SOUTH PARK
AVENUE, SQUTH HOLLAND, Il 60473 (referred to helow as "Lender".

GRANT OF MORTGAGE. For valuable consideration, Grantor nat perGunally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvered to Grantur mursuanl to a Trust Agreement
dated April 10, 1989 and known as TRUST NUMBER 8328, mortgages and corveys to Lender all of Grantor's
right, title, and interest in &nd to the following described real property, logether with all existing or subsequently
erected or alfixed buildings, improvements and fixtures; all easements, rights of way, and appurienances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or-irizstion rights); and all
ather rights, royalties, and prolits relating to the real property, including without limitation il minerals, oil, gas,
geothermal and simifar matters, located in COOK County, State of lllinais (the "Real Property’):

OUTLOT C IN RIDGEBROOK EAST SUBDIVISION, BEING A SUBDIVISION OF FART OF THE
SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, OP}NOVEMBE\R 24,1987 AS
DOCUMENT NO. 3669518, IN COOK COUNTY, iLLINOIS, ’ o A

S P WP

The Real Property or its nddress is commonly known as 19234 WENTWORTH AVENUE, LANSING, IL 604438,
The Real Property 1ax identification number is 33-05-320-028 VOL 022.

Grantor prosenily assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folloving words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled 10 such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United States of America.
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| ‘_.-.-';._,Grantor The word" "Grantor | mea Isi SOUTH HOLLANG: TRUST AND. SA\VINGS BANK 'trustee uinder that
ca certain Trust. Agreemen!&dataad'-'Aprf! 10, 1989 and known 8s TRUST NUMBER938. 'ﬂw Grantor is the - |
S mortgagor under this Mortgalge . o B

.Guarantor The wordﬁ "Guar ntor” niéans. and. includes: witht nor_r_ each and all qf%thé guarantors.‘

' ¢ ,mprovements”' meanb and tncludes wrthoui' !rmltatron all existmg and future e
. rover burld:ngs str_uc!ure* .mobile’ homes;. aﬁ‘nred on the Rraai Properry, fzcilities, additions,
- repiacemen s: and other construction on the Reaf Property

- lndebted_ ss. ,;The wcrd "!ndeptedness" means all. prmcrpal and mterr,st' payabie under th, Note and any
,an;rounls expended 'or advanced‘e By'Lender (3 drscharge obirgauons of Granto. or. expensres in urred by Lender - -
- "fo.enforce: obllr atmns or Granlor uncler thrs Mortgage. together wnh mter!rast on: such AMoun =; as. prc:vrded in -
;;»thrs Mortgage - At-no time ' sahall the prmcipal amount “af Indebtedness ecured’ by the: Mortgage, not
 including: surns Nvanced Ao protect the securlty of the’ Mortgage, ‘exceed the note amoum of-
$11200000
" Lender.” The. word: "Len ef" rrneans SOUTH HOLLANID;-TRUST & SAVth.:S BANK rts s\uccessors and'
u="assigns The Lender is the 'murtgagee under :
Mortgage The word "Mo __means thrs Mortgage:between aramcn .and Lender, 'and rncludes wrthou!
- lfmrtatron all assrgnmems and-:secr it r mterest provrs!ons relatmg ta 1he Persunal Propenlr and ﬂenzs

- Personal" rly. .. The: wor onal" Prope mean-a!l e rpment fiktuires,, aqd other anlclee, ot’, ‘
Bersonal property Now: or hered ned’ by Grantu. an - ereafter-attached o' affixed:10.the’ Heal..

. Property; together with:all accecqron parts; and ‘addition Eepfac_ements of;and alli subslitutions for.' any
ot such»*prcperty a;wrfir.toget el with; il l" s thout: limitation* all lnsurance proceeds iand‘

Sroperty.  The' wurds"ﬁe'
Mo gage" section i L
ST an _rthout lrmrtation alI promrssory :
dit -ac reame s, loan&;ag .rnents; enwronmental agreementa,, ?ramres. gecurily agreements, .
deeds. of trust,: and: cil%th ther:lmdst%{m(?nts;: greemems and-docLir.eats, whetlher now or hereaher
ndebtedness

is-Mortgag ntor:-shall pay 10 Lenderiall
ey’ becnme due and' shail'smcrly periurm all ‘of Grantor 5 oblrgaﬁons

. ;" "drsposal " ":elease and

eanings'as set: forth in_the

_ 11980;:as-amenided, 42 U.S.C.
‘Amendr h £-1988, Pub. L. No.
ortation-Act; 49 ! )i et se q the Resource
ection: 6301, at: se%_
he t terms
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substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. - Giantor represents and warrants 10 Lender that: (a) Durlag the period of ‘Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, slorage, treaiment,
disposal, release or threatened release of any hazardous wasle or_substance by any Ferson on, under, or
about the Property; any (b) prior to the perlod of Grantor's or the Trust's ownership of the Property, o the
best knowledge of Granior, there has been él) no use, generatlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (il) any actual or threatened litigation or claims of any kind b}/ any persen relating to such matters,
Naither” Grantor nor any tenant, contractor, agent or other ‘user of the Property shall use, generale,
manulacture, store, treat, disgose of, or relense any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Property, and in containers and In amounts as are customary (or such use, and in
compliance with all applicable federal, state and local laws, reguiations and ordinances, lncludln_? without
liritation, those laws, regulations, and ordinances descrited above, Grantor authorizes Lender and its agents
to enter upon the Froperty to make such ingpections and tests, al Grantor's expense, as Lender any deem
appropriate 15 determine compliance of the Froperty with this seclion of the Mortgage. Any inspections, or
lests made by Lander shall be for Lender's purposes only and shall not be construed to creale any
responsibility or Jizuility on the part of Lender to Grantor or to any olher person, The representalions and
warranties contairnas %arein are based on Grantor's due diligence in investigaling the Property for hazardous
waste. Grantor herenv (2) releases and waives any future claims against Lender for indemnily or contribution
In the event Grantor ticcomes llable for cleanup” or other costs under any such laws, and (b) agrees 1c
indemnily and hold harmizss: Lender against any and all claims, losses, liabilities, damages, penalties, and
expenses which Lender may ciractly or indirectly Sustain or suffer resulling from a breach of this section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
refease occurring on, under or abou! the Property, whether or not the same was or should have been known ¢
Granlor, The provisions of this seciion of the Morigage, including the obligation to indemnify, shall survive the
gaymenl of the Indebtedness and tne sausfaction and reconveyance of the fien of this Montgage and shall nol
e aflected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grartor shall not cause, conduct ar permit any nuisance nor commit, permi, or suffer any'
stripping of or waste on or to the Property o any.portion of the ProPerly: Without limiting the generality of the
foregoing, Grantor will not remaove, or grant '»-any other parly the right to remove, any limber, minerals

(including ail and gas), soil, gravel or rock produsts without the prior written consent of Lender.

Removal of improvements. Grantor shall not denolisn or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a conaition 1o the removal of any Improvements, Lender m_afy

require Grantor 1o make arrangements salisfactory <0, Lender to replace such Improvements with

improvements of at least equal value.

Lender's Rlcr;ht lo Enter. Lender and ils agents and represgniatives may enter upon the Fleal Properly at all
reasonable limes fo attend to Lender’s interests and to insnect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prorioily comply with ali laws, ordinances, and
ragulations, now or hereafter in efject, of all governmental authorities aspiicable to the use or occupancy ol the:
Property, including without limitation, the Americans Wilh Disabililies AcL.” Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any sroceeding, including appropriate
appeals, so long as Grantor has nolified Lender in writing prier tn doing 6 ana so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may requice Grantor to posi adequate
securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interss

Duty to Prolect. Grantor agrees neilher to abandon nar leave unattended the Property Grantor shall do all
othér acts, In addition to thdse acts set forth above In this section, which from the chiaradier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon lhe sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” means the conveyance of Real
Property or any righl, titie or interest therein; whether legal, beneficial or equitable; whether volunlary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaseholt
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance
ol Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transler alsio
includes any change in owrership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lillinois law.

H\)‘%ESQAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payrali 1axes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shal! pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having pricrity over or equal to the interest af
Lender under this Mortgage, except for the Iien of taxes and assessments not due, and except as otherwiss
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TE; shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

.. had.

L} HA?HSQITY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ol 1his
7 Mongage.

W] :

% Title. Grantor warranis that: (a) Grantor holds good and marketable litle of record to the Property In fee
~  simple, free and clear of all llens and encumbrances olher than those set forth in the Real Property description
or in any litle insurance policy, itle report, or final title oplnion issued In faver of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right, power, and authorily to execute and deliver
this Morigage to Lender.

Defense of Tille. Subject lo the exception In the paragraph above, Grantor warranls and will forever defend
the title to the Property against the lawlul claims of ali persons. in the even! any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granlor shall detend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entillied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause 1o be delivered, 1o Lender such instruments as Lender may request
{rom time 10 time 1% prrmit such participation.

Compllance With Lavs.. Grantor warrants that the Property and Grantor's use of the Property complies with
all exisling applicablaiaws. ordinances, and regulations of governmental authorities.

CONDEMNATION. The lcilowinaprovisions relating to condemnation of the Property are a part of this Morlgage.

Apgllcation of Nel Proceeds ! all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceeding or purchise in lieu of condemnation, Lender may at its election require that all or any
Bomon of the nel proceeds of thesawvard be applied to the indebledness or the repair or restoration of the

roperty. The net proceeds of ihe award shall mean the award after payment of all reasonuble costs,
expenses, and attorneys’ fees incurred bw-tender in connection with the condemnation.

Proceedings, |t any proceeding in concempation is fied, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such sleps a¢ may be necessary (o defend the action and obtain the award.
Grantor may De the nominal parly in such wreceeding, but Lender shalf be entitled lo participale in the
praceeding and 1o be represented in the procecd’an by counsel of its own choice, and Granter will deliver or
caut?ai toube delivered to Lender such Insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a part ¢!0's Mortgage:

Current Taxes, Fees and Charges. Upon request by Lenusr, Granlor shall execute such documents in
addition tg this Morlﬂage and take whalever other acfion Is seqiiested by Lender lo perfect and continue
Lender's llen on the Real Property. Granlor shall relmburse Lerder for all taxes, as described below, together
with ali expenses Incurred in recording, perfecting or continuing-tis Margage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or r2gis ering this Mortgage.

Taxes. The lollowln? shall constitute taxes to which this seclion applies: {a) a specific tax upon this type of

Mortqaae or upon all or any part of the Indebtedness secured by this Moitqaos; (b) @ specilic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indzotzdness secured by this type of

Mortgagi_e; {c) a tax on this type of Morigage chargeable against the Lender of tne‘nolder of the Note; and \c}i)

% sp?m ic tax on all or any portion of thé indebledness or on payments of principal and interest made by
rantar,

Subsequent Taxes, 1l any tax to which this section_applies is enacled subsequent tn the date of Ihis
Mortgage, this event shall Have the same effect as an Event of Default (as defined bewowycand Lender may
exercise any or all of its available remedies for an Event of Default as provided below uriless Grantor either
a) pays the 1ax before it becomes delinquent, or ?tg) contests the tax as provided above 'n the Taxes and

ficient corporate surety bond or other secuy ity satisfactory

ks
Y

f.iens section and deposits with Lender cash or a su
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as &
securily agreement are & part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Properly
constitutes Tixtures cor other personal properly, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execule financing stalements and take whatever
other action is requested by Lender 1o perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition lo recording this Mortgage in the real property records, Lender may, at any
time and without further autherization from Grantor, file executed counlerparts, copies or repraductions of this
Martgage as a financing statement, Grantor shall reimburse Lender lor all expenses incutred in perfecting or
conlinuing this security interest, Upon default, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The malling addresses ol Granlor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the [irst page of this Mortgage.
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FURTHER ASSURANCES; ' ATTORMEY-INSFACT. ' The following provisions ‘Yelating io further assurances and
attorney-in-fact are.a part f this'Mortgade:> . - o : SN

- Further Assurances.. At any timie, and: from time, 10, fime; ugon:reduest of Lender, Grarior will indke. execute
m o o

andideliver,“or: will calse 10

de,: executed. or delivered: to:Lender. orito! Lender's designee, “and when

'.:'ir9quastedé?by,"ﬁ‘e‘nder;‘ ‘cause: te ",fille"d?;};i_recjo_'g_ded-“.‘i‘-'r;eﬁ,le‘d*;-;; recorded the-caseimay be; af. such times

“andiin:stich’offices and placesiis

-Lepder. may.deem.appropriate;any;and: all'such. mortgages, deeds-of trust, -

o }secﬂrim’;i{'de_ed'%i%sec.u'r_I,tys;ac‘{;r'eenj‘_éhtsfgﬂ;fin'a‘:i‘c_inng;'state'ments‘x;cqntinuatiqnjfistatémEn!ak{;*-iinstrujrnents}‘of< Jurthar
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e, O preserve... (d).the' obligations;of, Grantor under:the: Note,. ..

A
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- Altorney=in<Fact:-

gle; 2 the | Property:: whether. now, ownedior: héfea;tgg:&‘-acqair‘ L
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5. parag .
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b{ ‘Grantor. - Unless. -
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s.t0.do:any’ of the: things
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imposed: Upon: Grantor. Ut *his:
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PERFORMANCE. " 1f 3rant M!)‘_‘éi?'s'-fgjiﬁih'é.l' dness:when'die, and oﬁh_éciﬁigb.‘;beﬁorrﬁénai_l:;tﬁé.fdbliifé'iibns, '
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f'yny;‘court administrativei body-hiaving jurigict.on: over Lender or: any of Lender's; pro ety, on.(C) by reéasgn-of

of g

- any . settlement:or..compromise:; o { made:b By With
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¢ Mor

ery.: ble law, any-
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Cp_t'ripllﬁh‘ce_-_D‘e'féull.‘;}jEailu:e‘;‘.‘o‘!-,,,;Gran;o 10" comply.:with: réy.;;qther_.;.:ten;m;' chligation, covenant o condition .
contained. in this Mortgage, the Note or in-any of the:Related Documenis. < ~~ '~ o
Fals_'ei‘Siﬁtgrnéhts,;,:‘~‘Anv".war,rém%; representation.or. statement made i funishad ‘o, Lender by or on behall of
L ef‘NOIE-:‘:Or-';:tl}eﬁ;‘l;delatedrDocumenrs;‘._ls false o _misleading“in any material

e T Ilis;":,Mott}gag .0r any: of. the. Related. Documenls ceases 108 in ful force: and.
f.any: voliateral documents ta create a valld ang’ perfected securlty interest or lien) at

. anyiimeand for any reason, Y Coe o VAT ANG pariected seelly lere ‘
:Insalvency. " The. dissojuiio or. terMmination -of . the. Teusk: the: insolvencyi ol Grantor, -the. apooiniment ol a
- o recelver: far. any’ pam:nf:.erantcér-:srfroperty.;;any‘ assignment: for-the benefit:of -creditors, any type iof creditor.

L workout:or the €0
* Grarior.”:

_ iencement .of: any: proceeding:-jundre'r:l‘a;ny=_b'ankr'Up_t‘|;y:q_'r Insolvency-laws’ by or against

... Forecloaure; Forfeiliife; ete;. Commencerient of foreclosure’ or. forfelture. proceedings, .whether by judicial

L proceeding; self~help;irepossession.or! any. other- methods; by: any: creditor: of: Grantor:on by any governmenial

a
id

gencvss-.agalnst‘-fanye-:of;i;thia“é=Ercip’

spute: by:Grantor asi to:the-vailgity. or: reasonableness:of the:clam. whichils the basis. of the foreclosure or

n?% -However, this; subsection: shall’nat; app! ?!-f:inl heevent.of a-good- faith -
ity
14

. forefeiture. Drdtfeedin%ifp_rbvidéd% thatiGrantor:gives:Lender: written: notice of sugh claitn and { urnishes reserves

. DI & .surely bond-for.

& claim;<atisfactory to: Lender.

+ Breach’ of OtherAgréement. . Any: breach by” Grantor. under. the termis. of; any cther agreement. between
-~ Grantor. and: Lender. that.is: not| remedied:within"any grace; perjod: rovided;thereln, ip.cluding: without. limitation
[agngag{gementr concerning any Indebtedness or otfier obfigation of. Grantar to: l-ender; whether existing now or

 Eveits Affecting: Guarantor.; Any.of the:

preceding.events, occurs. with. respect to- any.-Guarantor of any of the

<~ Indebtedness.or anyi Guarantoti dies:or: becomes incompetent, or reyokes, of disputey the validity of, or liability
- under, any Guaranty of:the:Indebledpess; = . | o

RiG

1

abiy|deerns tsélf insecure;

HISf ‘AN_I_J='BEMEDIE${ ON: DEF ULI: _Upcn the occurrence of any Event ot Deefault and at any time thereafter,

Gt
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Lender, at ils option, miay exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right al ts option without nolice to Granlor to declare the
enct;r(a égc{ebledness immedtately due and payable, including any prepayment penalty which Grantor would be
required (o pay.

UCC Remedies, With respect to ali or an,r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granior, 10 take possession of the Property and
collect the Rents, qnclud:ngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?h:. Lender may require any tenant or other
user of the Pro eny to make payments of rent or use fees directly to Lender. If the Rents are collacted 9y
Lerkier, then Grapior 1rrevocabl¥ designates Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coilect the proceecs.
Payments by terents or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymerts are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver,

Morigagee in Posseselan, Lender shall have the right lo be placed as rnertgagee in possession or to have a
receiver appointed to-aka oossession of all or any part of the Praperty, with the power to protect and presorve
the Property, to operate \ne Propeny preceding foreclosure or sale, and to collect the Rents from the Properly
and apply ;he praceeds, owor and above the cost of the receivership, against the Indebtedness. The
morigagee in possession or ruceiver may serve without bond If permitied Dy law. Lender's right lo the
apénomlment of a recelver si:ai exist whather or not the apparent value of the Property exceeds the
In ef)iedness by a substantial amrant. Employment by Lender shall not disquality a person from serving as a
receiver.

Jutlicial Foreclosure. Lander may obtain ¢ judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Defleiency Judgment, | peimitted by apricable Jaw, Lender may obtain a j_udgment for any deficiency
remaining In the Indetiedness due to Lender after-application of afl amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o the Note ¢r
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right o
have the property marshalled. In exercising its rights and ‘teinndies, Lender shall be free to sell all or any pail
of the Property togelher or separately, In one sale or by separate sales. Lender shall be entitled o bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor raasonable notice o the tima and place of any public sale of th
Persanal Property or of the time after which anr private sale or olher ‘ntended disposition of the Personal
Propery is 10 be made. Reasonable notice shall mean notice given at Jzast tan (10) days before the time o
the sale or dispasition,

Walver; Election of Remedies, A waiver by any party of a breach of a piovision of this Morigage shall pot
constitute a waiver of or prejudice the party's rights otherwise to demand stric' com liance with that provision
or any other provision. Election by Lender (o pursue any remedy shall not eclude pursuit of any ather
remedy, and an election 10 make expenditures or take action to perform an obligatics-of Grantor under this
Mortgage afier fallure of Granlor to perform shall not affect Lender's right to declare 2 default and exercise ils
remedies under this Mortgage.

Attorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any ofthe terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as altorneys
fees at trial and on any appeal. Whetner or not any court action is involved, all reasenable experses-incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of its inerest or (he
enforcement af its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest
from the date of expenditure until reﬁaid al the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's altorneys
ees and Lendar's legal expensus whether or not there is a lawsull, including aftorneys’ fees for bankrupicy
proceedings {including efforts 10 modify or vacate an?r automalic stay or injunclion), appeais and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports {including
loreclosure reporis), surveyors' reports, ang appraisal fees, and tlle insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to ali other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any

notice of defaull and any notice of sale {o Granmrh shail be in wriling, may be sent by telefacsimile (unless

otherwise required by law), and stall be effective when actuatl?( delivered, or when depaesited with a nalionally

recognized overnight couriar, or, if mailed, shall be deemed effeclive when deposited in the United Stales mail first

class, centified or registered mall, posiage prepaid, directed to the addresses shown aear the beginning of this

Morigage. Any part'y,ma change its address for notices under this Mortgage by giving farmal wrilten notice to the

other parties, spec y,l}ng?d hat the purpose of the notice is 10 change the party’'s address.  All copies of notices of
o

foreclosure lrom the er of any lien which has prigrity over this Mortgage shall be sent to Lender's address, as

shown near the beginning of this Morlgage. For notice purposes, Grantor agrees to keep Lender informed at ail
times of Granmor’s currenl address.

"
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(. "Note;and: [ndebtedness, . by. the :enforcement: ofithetlien: created’by. this: Mortg
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o Contimed), o c

‘ S‘vin

gether with . Related Dociments; constiutesithe entlr rs ”
set:forth; Inithis; Mortgage: - No. alteratibn; of or: amendment 10°1his -

writing:and signed- by theﬁ";iar'ti of piarties scught.to be charged or

- aoreement of the pafties as 101 malt
.. Mongage:shall: be: effective unless:given-
.. bound:by'the alteration.o amente.
s AnnualiReports. “I.the Propertyris: used; for, purposes; other: than: Grantor A .
L2 Lander;Zupon:: request/: a.certified: statement:of - net .operating. income - recelved: from-the:: Property - dunn

' -Grantor s'previous fiscal year: in; suchtform’ and:detail-as: Lender. shallirequir _‘:Net\;_,gpg{atim%jncome? shall
meagffali;,;\%sh3,repeipts;;from ‘the Property less. all cash’expenditures  made i ' connection: with the' operation of
CoeRropertys e en et e .

- ‘Applicable Law.. This, Mortgage has been. deilvered 1o Lender, and accepled by Lender in'the State of -
nojs; : This Morigage’ shall'be governied by ‘and canslrued in:accordance with the laws of the Sitate of

the.malters;
in:

her than; Grantor's; residence; (rantor shall furpish 1o

kY

~ Caplion Headings.  Caption Headings in: this Mortgags, are for convenience pirposés only and are ndtfobe
- v-used to interpreCior detine the provisions of this Morigage, .~ . . ) '

- :Merger.- There ‘shall Lo ru meft interest or:estate, created. by thist Mortgage: with
~ “egtate’in’ the Propenty’ ar anyitime: any capacity

2 ]

_ any tithét.iﬁtléteét' or

.

< er.0fithe interest ores at
= afe in-the _ held by or for the benefit of Lender in
- congentoflender. . . o ST e | L
. Multiple Parties; Corporate ‘Zuinority. ;- All: obligations; of. Grantor. undae this_Mortgage. shall-he. juint and
- “several, ‘and. -all-references:t0; Graniori shall. mean..each: and. every; Grantar.  This means that each of the
-;:_p&rspns;'_s;gnrng;belowgls;.‘respon§gt;}$-,fu;;“all_,g,b‘l_i‘gg_t 1 ‘Mortgage... . i i
/s -1 -a - eourt: of .competént” juiisdiction. find ,pr.pvis‘fon{-.o!\rgzthi_s;-;iMoﬁgage-3 to be.invalidior . @ .
.. unenforceable’ as 10 ,aqy:;-.[:ve_r,.son:,o,r ci-eumstance,such:. fin mg;-shal,lg‘;‘not_i-'grenderfs'.tha‘t;,pr,prislog.fu;vaiad|z‘ or . 1.
- unenforceable-as 10 iiny- other: persans:or. cirsumstances:.. | feasible;  any. such; offending-provision shali:be. " | .
- i deémed:toibe modifitd 1o belwithin.the. Himiie 07 ‘enforceability. or. validity; however it the: oﬁfendingf‘]brovismn;. :"
L eannotibe.sa/modified;. It -shall be stiicken and s’ otherprovisions’of this. Mortgage!in-all othi |
“'remaipivaild and enforceable,” - T T L
- = SUecessors:and Assigns.: Subject to:the imitations sta.ed-in this Morttiage: on:transfer. of: Grantor's
" tHis'Mortgage shall:be"bindingiupan and:inure to the, nondfit: of the: partles, their.successors:and . assigns: 1
- . .ownership-ot:the: Propérty. becomes vested In a'person; &thor than Graritor,; Lender, without notice 1ol Grantor
- midy.;deal- with " Grantor's successgrst with -reference:10: this - Morigagesandithe. indebtedness by way. 0
-7+ forhearance or. extension: without releasing Grantor from the-obhoations. of this Mortgage ;ar liability-|

- Indebtedness. .
i Time, Is-of the' Essent

S |

. Severabllity;

‘ifiﬁté'rfést ~
signs:” It

'

[ -Time i's”qf'}the. egsence in the performance of this Mortgage.” - . . -
- .7 Walver. of. Homesiead- Exem tioni;-;._:-G;an.tqn:.ner,eby;.releases;;anq.,w:an:,ges:.;all_,rightsﬂand:_beneﬁts of. the -
- - -homestead exemption ,laws_‘qf;jt.e‘Sgate;q‘fj!!«pa}s_-:ag_lq_ﬁall;t!‘ngebtqc_iness.s;r;qrgq‘{by\t,ls M.ongage;,;l: L
..+ “Waivers and Consents; Lender: shall’rigtibe deemed to:have waivedtany 1ioFas under this:Morlgage {or under .

- = -the'Refated’ Documents)iunless such. walver is in writing:and signediby. Lende: - Mo-delay or omission o the -
- part of:Lender, m.-:‘exgr‘c!‘s:ngﬁfany, right: shall; operate’as’ a:waivor of such right:cr.am other right. (A waiver-by -

. any party.oba. rov,is,ponfp,f.;t__,is;qugageshaJ “not.constitute: a: walver, of or prejudics the parly's right otherwise
-+ la demand:strict compliance.with: that BT provisi _ 1 by Lender, nor any
-2 course-of dealing ‘between’ Lender and-Grantor,: shall constitule. a:walver. of any of Lencer's rights or any of .
.- Grantors.obligations asAo any: future-tratisactions. \Whenever consent.by: Lender, is. requizer i ihis Morlgage, -
./ the granting ol such-consent, by:Lender.in:any Instance shall not- constitute continuing: dons<nt td subsequent -

.- Instances'where.such consent is requiredi” . © o v .o B N ‘
~ GRANTOR'S LIABILITY, - This Morigagie is executed by Gr

in-thejexercise;.of the: power: and. the: autharity iconferred S SUC
- thereby:warrants: that!itpossesses: full-power-and ‘autharity. ite-thisiinsfrument}.. it.is erst |
‘and agreed-that with. the exception: ot:the:foregaing:warranty,:notwithsianclinganythin «to.the contritry contained - -
-+ “hereln; that eachiand. all.of the:warranties, Indemnites,:representations,:covenants; underakings, and agreements !, -

- made; in: this - Mortgage:-on. the. partiof;. Grantor .while..in;. form:; purporting: to | be’ the ‘warranties]! indemnities, "
- representations; icovenants, undertakings,-and: agreements; of. Grantor| are; nevertheless. gach; andavery. one of -
¢ - them:madetand m_tend,e;d;.»fnor,as_;epg,rsonalf_&warran, les, indemnities;: representations; ‘covenants; undértakings, and’: .

-agreéments:by: Grantoit or: for:the: purpose:or.with'the:intention ‘of: binding :Grantor: personally, :and. riothing- in this: |
ortgageor in'the.Note shall:be, construed’ as p. part-ofiGrantor porsonglly 10:pay the |

at*proviston: or:any- other:provision. . No: prior waiven b

torinof: pefsonaliy.but as Trusiee as provided sbove -
pon;;and: vested- incit.as.such; Trusteg jland Grantar |
Lexecute-this: ins_t,?u gxpressiy:understood ;-

. 3 'Nol .as creatin i'anyé‘!iabi\!ltyffolgefi%, -of G PRrsor
~-Note:oriany Interestthat may.accrue thergon; or any. other. Indebtedness: under this:Morigage,-or 1o perlorm any .
:;',cov,ena,nt'.‘;‘\undertaking,é;:prz';agbr_‘_ement;g::'elther-é,exp_res_s_e-‘o,r:-.'_qmpﬂed:;f,-comained;:‘,'ln.;- this: Mortgage;- all such liability, i{.{l.
any;fbeing;exp;e.fs_s_l{hw'anved;. y:Lender.and by gvery: persen:now! or hareafter iclaiming;any right:or 1;ecum, ‘under; -

_this Mortoage, and:that so.dar, as: Grantor-and: its-successors, personzlly-are;cancerned; the legal holider or noiders 5,
_.ofthe Note:and; the:owner. or:

v -owners:of:any:indebtetdness: shall: look: solely: toithe Propesty for:the. paymentiof the.
age in the manner provided in the:

o ‘-fNdta':'a_‘n_d:_he,re_!n_!dr‘byaction.t‘o:‘-en,fomé the personal liabifity of any Guarantor.:.

r respects shall . |

DI,
mlerthe




UNOFFICIAL COPRE4310 e 5

03-20-1398 MORTGAGE Page 8
Loan No 54850 {Continued)

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OP‘"THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TQ BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HERELINTO AFFIXED.

‘GRANTOR:

SOUTH HOLLAND TRUST AND SAVINGS BANK -
as Trustee u/t #9328

/. R e I Nolvithstanding any terms or provislang

THUST,«@FF" ER - Douglas A De Croot of this lassumment, the South Hol l§|1cl Trust
& ..oav:mn Uink, o8 Vrusleg, Trast No.
B ‘:l%.z,_g, anstified [ Poraonak labibty

f/" r) of any kind o1 nature, buf executes s

! S . , ,
e /f/_,_ T instrumest solely as Trostee covering
i} ) Al S IR O I PP I
By: L/m! Lt ot oo e M feadies 0 : rust peoperly sbove aeterred 0,
ASSISTANT SECRETARY < Patricia 1. Miedema

CORPOFRATE ACKNOWLEDGMENT

STATE OF 1llinois

COUNTY OF __ Cook

On this _17th day of March . 1998 |, before mg, the undersigned Notary Public, personaily
appeared TRUST OFFICER and ASSISTANT SECRETARY of SOUTH HOLLAND TRUST AND SAVINGS BANK,
and known 10 me la be authorized agents of the corporation that executes iz Mongage and acknowledged the
Mortgage 10 be the free and voluntary act and deed of the corporation, by autbuiity of its Bylaws or by resgiution
of its board of diractors, for the uses and purposes thereln mentioned, and on 0t stated that they are authorized
to execute this Mortgage and in fact executed the Monigage on behalf of the corporatiari,

“)g g’<; A Residing al <.

AAERER VTR T RUABAT AL LA AR IR RN

"OFFICIAL STAL”
SUZANNE PDERN)
Notaty Public, State of mincis
My Commission Explres 8/5/200"

BHEALALAAE TR A AAR A L AT A LA AR TR AN b T,

o’

Notary Publlc)n and for the State of

My commisslon expires

CA A PPt
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