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MORTGAGE

- THIS MORTGAGE |S DATED MARCH 20, 1958, betwear, JAMES R. O'CONNELL and CATHERINE O'CONNELL}
whose address ia 6329 S. LAVERGNE, CHICAGO, IL~ 60528 (referred to below as "Grantor"); and First
National Bank of Steeleville, w ddress is 319 Weel Freadway, P.O, Box 87, Steeleville, Il 62288

- {reterred o below as "Lender"). 15 WIFE %

GRANT OF MORTGAGE. For va able consideration, Grantor mortgages, warrants, and conveys to Lender all
.of Grantor's right, title, and Interest in and to the following described razi nroperty, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; ' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiaz stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propesty, including without limitation
all minerals, oli, gas, geothermal and similar matters, located in COOK Coumy, Stete of Illinois (the "Real
Property™):

Lot 16 in Block 4 In F. H. Barilett's Marquette Highlanda In the East 1/2 of Sesdon 21, Township 38

North, Range 13 East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address {a commonly known as 6329 S. LAVERGNE, CHICAGO, IL GU0638. The Real
Property tax Identificalion number is 19-21-204-015,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda security interest in
the Parsonal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgage. Terms not
otherwlse defined in this Mortgage shall have the meanings attributed to such terms In tha Uniform Commercial
Code. All references to dollar amounts shall mean amounts In fawful mongy of the United States of America,

Grantor. The word "Grantor” means JAMES R, O'CONNELL and CATHERINE O’CONNELL. The Grantor Is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation each and all of (\e rantors,
sureties, and accommodation panies in connection with the indebtedness. %95, 2 5/ D r}é@ ) Za
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?::xfi improvements, The word "lmprovements” means and includes withowt limitation ali existing and huture
W improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
" replacements and other construction on the Real Praperty.
i indebtednesa, The word “Indebledness” means all principal and interest payable under the Note and any
£ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor undsr this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Morlgage, not
lsq'q!tsz%igoq oc.aunw advanced to protect the security of the Mortgage, exceed the note amount of
1.0y 1 .

Lender. The word "Lender” means First National Bank of Steeleville, Its successors and assigns. The Lender
is the mortgagee under this Mortgage,

Mortgage. Tz word "Morigage" means this Marigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Properly and Rents.

Note. The word-"rste" means the promissary note or credit agreement dated March 20, 1398, in the original
princlpal amount uf<3126,000.00 from Grantor lo lLender, together with all renewals of, extensions of,
modifications of, refinarcinygs of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate an the Notaia B.000%. The maturlty date of this Morntgage is March 20, 2001,

Persanal Property. The words "Personal Property” mean all etwipment, fixtures, and other articles of
Bersonal praperty now or hereaie, owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, 2arts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with al, proceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or ot disposition of the Prapenty.

Property. The word "Property” means collaCiivaly the Real Property and the Personal Praperty.

Fleal Property. The words. "Real Property™/iiean the property, interests and rights described above in the
*Grant of Mortgage" section,

Relaled Documenis. The words "Related Documents® mean and include without iimitation all promissory
notes, credit ggreements. loan agreements, environ’nenial agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed tn connection with the Indebtedness.

Rents. The word "Rents" means all present and future rerits, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.,

“THIS MORTGAGE, SNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEKT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS. mORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLUNING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage. Grantor shali pay to Lender all
am?;nttts"ssgﬁ?r;ggggy this Mortgage as they becorne due, and shall strictly perform. am of Grantor's obligations
unc !

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pvssession and use ol
the Property shall be governed by the following provisions:

Possession and tUse. Untll In default, Grantor ma}\jv remain {n possession and control v/ and operate and
manage the Property and collect the Rents from the Froparty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its vaiue.

Hazardous Substances. The lerms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and tiability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C'CEHCLA") the Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ.), or other applicable state or Federal laws,
rules, or reguiations agdopted pursuant to angf' of the foregaing. The terms "hazardous waste” and "hazardous
substance” shali alsq include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) During the perlod of Grantor's ownership
of the Propeny, there has been no use, generation, manufacture, storage,. treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grarior has no knowledge of, or reason to believe thatf there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o subsiance on, under, about or from the Propen;iby
n

any prior owners ar occupants of the Proper’g;_ or (ié) any actual or threatened litigation or claims of any
by any person relating to such matters; and (c)

xcept as previously disciosed to and acknowledged by
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Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Praoperty
shall use, generate, manufacture, sitore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (li} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abave, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expenee, as Lender ma? deem appropriate to
determine compllance of the Property with this sectlon of the Mortggga. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibliity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substanges, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to Indemnity and hold harmigss Lender against any and all clalms, losses, liabilities, damages
Penattlas. and expenses which Lendsr may directly or indirectly sustain or suffer resulting from a breach of
his section <! the Mortgage or as & consequencé of any use, generation, manufacture, storage, disposal
release or nreatened release occurring prior to Grantor's ownership or Interest In the Property, whether or not
the same wae or should have been known to Grantor, The provisions of this section of the Mortgage
Including the ohagation to indemnify, shall survive the payment of the Indebtednaess and the satisfaction and
reconveyance oiralien of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whoe, by foreclosure or Otherwise,

Nuisance, Wasle, Graricr ghall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on ¢/ 12 the Property or any partion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or ﬁ;rant to any other party the right to remove, any timber, minerals
(including all and gas), so, grewal of rock products without the prior written consent of Lender,

Removal of Improvements. Granor shall nat demolish or remove any Improvements from the Real Property
without the prior written consent of bander. As a condilion to the removal of any Improvements, Lender mag
require Grantor to make arrangiments satisfactory 1o lLender to replacé such [mprovements wit
Improvements of at least equal value,

Lender'a Right to Enter. Lender and its @p2n's and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interosts and to inspect the Property for purposes of Grantor's
compliance with the terms and condlitions of this Martgage.

Compliance with Governmental Requirements,  Grantor shall promptly comply with all faws, ordinances, and
regulations,_now or hereatter in effect, of all governrrental authorities applicable to the use or eccupancy of the

Property. Grantor may contest in good falth any suciiiaw, ordinance, or regulation and withhold compliance

during any proceeding, Including appropriate appeals, s212ng as Grantor has notified Lender in writing prior to

daing so0 and so Iong as, in Lender's sole opinlon, Lendsd’z Interosts in the Propenty are not jeopardized,
re Gr

Lender may requl anior to post adequate securi’ty or &y, ety bond, reasenably salisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave uhatiended the Property. Grantor shalt do all
other acts, in addition ta those acts set forth above In this section, vwnich from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Its option, decleiv immediately due and payable all
cums secured by this Mortgage upon the sale or transfer, withaut the Lender's prioe written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ mexans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equicablu:-whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, Jeasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignrieat, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other melivx of conveyance
ol Real Property interest. |t any Grantor is & corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-tive percent {25%) of the voling stock, parinership interests
or [imited liabifity company interests, as the case may be; of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw. or by Minois law,

Eﬁ%ﬁggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior to dellnquencyl all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the ProRen?! free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the cbligation’to pay, so lonq as Lender’s interest in the l‘-"roperty is not 'J.'eoFardlzed. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days affer Grantor has notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys' fees or other
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charges, that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisly any adverse Judgment before enforcement against the Property,
ggégga | :g:ll name Lender as an additional obiigee under any surety bond furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxas and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials‘are aupﬁlled to the Propenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improvements,

&RQPEQIZTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
origage.

Maintenance o' Insurance. Grantor shall procure .and maintain policies of fire Insurance with standard
extended covernge endorsements on a replacement basis for the full Insurable value covering all
Improvements on*hie-Seal Property in an amount sufficient to avoild application of any coinsuranca clause, and
with a standard muiranee clause in favor of Lender, ' Palicies shall be written bH such insurance companies
and in such form as 11 be reasonably acceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from each Insurar zontalning & stipuiation. that coverage will not be cancelled or diminished without a
minimum of ten (10) daye’ prior written notice to Lender and not comamfng any disclaimer of the insurer's
liabllity for failure to glve eucit notice,  Each insurance policy also shall include an endorsement_providing that
coverage in favor of Lender will not be impalred in any way bly any act, omission or default of Grantor or any
other person, Should the Real P:o;,arty at any time becore focated in an area designated by the Director of
the Federal Emergency Management Aaancy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood lasurance for the full unpald. principal balance of the loan, up to the maximum policy
limits set undar the National Flood (nsuraince Program, or as otherwise required by Lender, and o maintain
such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptv natify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls lo ¢ ‘so within fifteen (15) days of the casuaity, Whether or not
Lender's security is impalred, Lender rnay, at is eolection, apply the proceeds 1o the reduction of the
Indebtedness, payment of any ilien affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and sepair, Grantor shall repaly or replace the damaged or
destroyed Improvemants In a manner sallsfactory to rider. Lender shall, upon satisfactory proof of such
expenditure,. Pay or relmburse Grantor from the procetss ‘or the reasonahble cost of repair or restoralion it
Grantor Is not in default hereunder, Any proceeds which naveaot been disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first-to
pay any amount owing to Lender under this Mortaage, then o 'prepay accrued interest, and the remainder, il
any, shall be applied to the principal balance ot the Indebtednsss., If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grarior,

Unexpired insurance al Sale. Any unexpired insurance shall inur: -t the benefit of, and pass to, the
purchaser of the Property cavered by this Mortyage at an% trustee's zais or other sale held under the
provisions of this Mortgage, or at any foreclosure sdle of such Property.

EXPENDITURES BY LENDER. ! Grantor falls to com?l with any provision of this Mortgage, or If any action or
groceeding is commenced that would materially aflect Lender’s Interests In the Tropesty, Lender on Grantor's
shalt may, but shall not be required to, take any action that Lender deems apgroprlat‘ 3, Any-amount that Lender
expends In s¢ doing wiil bear interest at the rate provided for In the Note from the date incuived or pald by Lender
to the dale of re a*ment by Grantor, All such expenses, at Lender's option, will [a) be payaitie on demand, ()
be added to the balance of the Nate and be appostioned among and be payable with an¥ insizament payments 10
become due during either (i) the term of an agplicables insurance policy or” (ii) the rema nl_rll_ﬁ termv-of the Nate, or
{c) be treated as a balloon payment which will be dus and payabie at the Note's maturity, This [4c:tgage aiso will
sacure payment of these amounts, The rights provided for in this paragraph shall bae in addition to any other
riﬁhts or any remedies to which Lender may be entitied on account of the default, Any such action by Lender
g g!l not be construed as curing the defaull so as 1o bar Lender from any remedy that It otherwise would have
a

.

n'.l\rI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this
origage.
Title, Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee

simpie, free and clear of ail liens and encumbrances other than thase set forth In the Real Property description.
of In anP' title insurance policy, title report, or final title opinion Issued in favor of, and accepted by, Lender in

connection with this Mortgage, and (b} Grantor has the full rlght, power, and authority to execule and dellver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agalnst the lawful claims of all persons. In the even! any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal Farty In such praceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.
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{'ff' Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
o all existing applicabte laws, ordinances, and regulations of governmental authorities,

"‘ CONDEMNATION. The following provisions relating ta condemnation of the Property are a part of this Mortgage.

i Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceadings:
" or ly any Proceedlng or purchase in fieu of condempation, Lender may at its election require that alf or any
A rtion of the net e{)roceeds of the award be applied to the Indebtedness or the repair or restoration of the
o, roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
1 expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be pecesgsary to defend the action” and obtain the award.
Grantor may be the nominal panY in such proceeding, but Lender shall be entitled to participate in the
proceeding and 10 be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or
cgul?el tuﬂbe delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation,

+  IMPOSITION GF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges.are a part of this Mortgage:

Current Taxes, Faza and Charges, UPOH request by Lender, Grantor shall execute such documents in
addition to this Mon?aqe and. take whatever other action Is requested by Lender t0 perfect and continue
Lender’s lien on the (o] Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrzd in recording, perecting or continuing this Mortgage, including without limitation all
taxes, lees, documentary stemos, and other charges for recording or registering this Morigage.

Taxes. The following shai constitute taxes to which this section applies: (a) a spacific tax upon this type of

Mortga&e or upen all or any piut Jf the Indebtednass secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the [ndebledness secured by this ype of

Mortgage; (c) a tax on this type q? Muonyage chargeable against the Lender or the holder of the Note; and E)

aG rsp?grl ic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
antar.

) Subsequent Taxes. 1f any tax to whicli 1.4 section _applies I8 enacted subsequent to the date of this
Mortpage, this event shall have the same et'cct as an Event of Default (as defined belowi, and Lender may
exercise any or all of its available remedies for 8-Svent of Defaull as provided below unless Grantor either
a) pays the tax before it becomes delinquent, ¢r (L) contests the tax as grovided-above in the Taxas and
t éela_'lg {sjemion and deposits with Lender cash or a suficient corporate surety bond or other securlty satisfactory

nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tns fcllowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a secur.h-agreement to the exteht any of the Property
constitutes lixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute siancing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's 2ecurity Interest In the Renls and
Personal Propenty.  |n addition to recording this Mortgage in the real pronerty records, Lender may, at any
lime and without further authorization from Grantor, file executed counterpa ts, copies or reproductions of this
Mortgage as a ﬂnancinq statement, Grantor shall reimburse l.ender for all expanses incurred in perfecting or
continuing this security Interest.  Upon default, Grantor shall assemble the Persong!-2roperty In 2 manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable to -enc¢'er within three (3) days
after receipt of written demand from Lander,

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured pahy). arm which Information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORMEY=-IN=-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cauge to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled; or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the scle opinion. of Lender, be necessary or desirable
In order to eflectuate, complele, perfect, continue, 6r Rreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens. and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. lJnless

! prohiblted by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred In connection with the matters referred ta in this paragraph.

Attorney~in-Fact. |f Grantor falls to do any of the thlnggs referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and. at: Grantor's expense, For such purposes, Grantor lhereby

irravocably appoints Lender as Granlor's atlorney-in~fact for the purpose ol making, executing, delivering,
filing, recording, and doing all cther things as may. be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE, | Grantor ar¥s all the Indebtedness when due, and otherwise performs ail the obilgations
Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of tarmination of any financing statement on file evidencing Lender's
security {nterest In the Rents and the Personal Property. Grantor will Fay, if permitted by applicable iaw, any
reasanable termination fee ag determined by Lender from time to time. i, however, paymant Is made by Grantor,
whether volunla.rilv or otherwise, or by guaranior or by any third party, on the Indebtedness and thereafter Lender
{8 forced to remit the amoun! of that payment (a) 1o Grantor's trustee in bankruptcy or to any similar person under
any feceral or state bankruptcy law or law for the rellef of debtors, (b} by reasen of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reason of
any settlement or compromise of any claim made by Lender with any claimant {including without (imitation
Grantor), the Indebtedness shall be considered unPaid for the purpose of enfarcement of this Mortgage and this
Mortgage shall continue to be efective or shali be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and tha
Property will continue to secura the amount repald or recovered 10 the same extent as If that amount never had
heen originally received by lLender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise re'aling to the indebtedness or to this Mortgage.

DEFAULT, Each 5! the following, at the option of Lerder, shall constitute an event of default ("Event of Default”)
under this Montgaga:

Defauit on indeo’aoneas. Failure of Gréntor to make any payment when due on the Indebtedness.

Default on Other Puvments. Failure of Grantor within the time required by this Mortge%?e to make any
payrﬂent tor taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Defaull. Fallure-nf Grantor to comply with any other term, obligation, covenant or condition
comained In this Mortgage, the k.o'e ar in any of the Related Documents,

False Statements. Any warram¥'. reprasentation or statement made or furnished to Lender by or on bishalt of
Grantor under this Mortgage, the Nota or the Related Documents Is false or misleading in any rnaterial
respect, either now or at the time made oi turnished.

Defective Collateralization. This Monﬁage or any of the Related Documenis ceasas to be in full farce and
effect (including faliure of any coilateral asetmants to create a valid and perfected securlty interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, th insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for tie oonefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding undar any bankrusy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, efec. Commencement of forcclusure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, vy any creditor of Grantor or by any goveramentai
agency against any of the Property, However, this subsect’'on shall not aﬁaplr in the event of a good faith
dspute by Grantor as to the validity or reasonableness of e clalm which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender writter no'ice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Cther Agreement. Any breach by Grantor under the ‘terms of any other agreement between
Grantor and Lender That is not remediad within any grace period ’prowdeo «nerein, including without limitation
Iar;y agreement concerning any Indebtedness or other obligation of Grantor 1o-cender, whether existing now or
ater,

Events Affecting Guarantor, Any of the preceding events accurs with respect to-any Guarantor of any of the
Iindebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebledness,

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauilt and at znv time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in adaition to any other
rights or remedles provided by law: :

Accelerate Indebledneas. Lender shall have the right at its gption without notice 10 Grantor to declare the
enllr?ggc{ebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respect to ali or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secureql party under the Unlform Commercial Code.

Caliect Rents. Lender shall have the right, without natice to Grantor, lo take possession of the Property and
collect the Rents, Inclucilnq_ amounts past due and unpald, ang apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender ma require any tenant or other
user of the Property 1o make payments of rent or use feeg directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negoliate the same and collect the |roceeds.

Payments by tenants or other users to Lender in response 1o Lender's demand shall satisty the obiigations for
which the payments are made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Pogsesaion. Lender shall have the right to be placed as monﬂagee in possession or 10 have a

recaiver appointed 10 take possession of all or any part of the Property, with t

e power {o protect and preserve
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the Property, t0 operate the Property preceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.  The
mortgagee in Possesslon or recelver may serve without bond if permitted by law. lLender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Iréc ePtglgness by a substantiai amount. Employment by Lender shall not disqualify a person from serving as a
recaiver,

i.l#dg:lal F?;eclcaure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of
e Property,

Deficiency Judgmenl |f permitted by applicable law, Lender may obtain a judgment for any defiziency
remaining in the Indebtedness due to Lender after application of all amounls recelved from the exercise of the
tights provided In this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Fraperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propery marshalled, In exercising its rights and remedies, Lender shall be free to sell all or any par
of the Property.ionether or separately, in one sale or by separate sales. Lerder shall be entitled to bid at any
public sale onal’ or any portion of the Propety.

Notice of Sale. Lunrar ghall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?f private sale or other intended disposition of the Personal
Property I8 to be made. ieasanable notice shall mean notice given at least ten (10) days before the time of
the sale ar disposition.

Waiver; Election of Remcaies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejud’'ce/th= party's tights otherwise to demand strict compliance with that provision
or any other provision, Election vy Lender to pursue any remedy shalt not exclude pursuit of any other
remedy, and an alection to make exrendituras or take action to perform an obligation of Grantor under this -
Mortgage after failure of Grantor 1o porform shall not affect Lender's right to declare a default and exercise its
remedlas under this Mortgage.

Altorneys' Fees; Expenses. If Lender lastlies any sult or action to enforce .any of the terms of this
Mortga?a, Lender shall biz entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or no; anv-court actlon Ig Involved, all reagsonable expenses Incurred
by Lender that in Lendar's opinion are necesfary ‘at agg time for the protection of its interest or the
enforcement of its rights shall become a pan of the-Inaebtedness payable on demand and shall bear Interest
from the date of expenditure unil) repaig at the rala provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however sub{ect 13 oy limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a 'awsult, including attorneys' fees for bankrupicy
proceedings (including eforts 1o modify or vacate any «uomatic stay or Injunct on} appeals and any
anticlpated post-judgment collection services, the cost © searuh!ng records, obtain[n%ti le reports (including
foreclosurs reports), surveyors’ reporis, and appraisal fees, and e Insurance, 10 the extent permilted by
applicable law, Grantor also will pay any court costs, in addition o all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Meagage, including without limitation any

notice of default and any notice of sale to Grantor, shall be In writing, may-be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuallr delivered, or «hen depaosited with a nationally
recognized overnight coutier, or, if matied, shall be deemed aHteclive when deposited.in the United States mall first
class, certified or registered mail, postage prepald, directed to the addresses shawii near the beginning of this
Mortgage, Any party may change its address for notices under this Martgage by giving farmal written nolice to the
other parties, specifylng that the purpose of the notice is 1o chang'a the pany’s addreis. All coples of notices of
foreclosure from the hoider of any lien which has priority over this Mortgage shall be seni't4 L ander’s address, as
ghown pear the beginning of this Mortgage, For notice purposes, Grantor agrees to keep '-ender informed at all
times of Grantor’s current adciress,

MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are a part of this Mortgap:

Amendments. This Mortpage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Martgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has heen delivered to Lender and accepted by Lender in the State of
linois. This Morigage shall be governed by and construed In accordance with the laws of the State of
illinois.

Caption Headinga. Caplion headings in this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Morngage.

Merger. Thera shall be no merger of the interest or estate created by this Mertgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Partles, All obligations of Grantor under this Mortgage shail be joint and several, and all references
to Granfor shall mean each ang every Grantor. This means that each of the persons signing below is
respansible for ail obligations in this Moitgage.

Severability. 1If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to arny other ?ersons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remalin valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mongiage on transfer of Grantor's Interest

this Mortgage shall ba binding upon and. inure to the benefit of the parties, thelr successors and assigns. if

ownership of the Proparty becomes vested in a person other than Grantar, Lender, without notice to Grantor

may deal with Grantor's successors with _reference to this Mongage and the Indebtedness by way ol

{g&beeb%g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time ls of the Easenca, Time Is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead ex2mption laws of the State of illinois as to all Indebtegness secured by this Mortgage.

Waivers ard Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Deocuments) unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender It ecercising any right ghall oFerate as a waiver of such right or any other right. A waiver by
any party of a pruviaion of this Mo ga?e shall not constitute a walver of or prejudice’the party's right otherwise
to demand strict cummiiance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing betyeen Lender and Grantor, shall constitute a waiver of any of Lender’s n%hts or any of
Grantor's obligations as‘to 4y future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consan. ? Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent 8 required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

T CATHERINE O'CONNELL
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LD (S )

jas

county or CODI. )

On this day bafore mey ghe undorsigned Notary Public, personally appeared JAMES R. O'CONMELL and
CATHERINE O'CONNELL 0 me known to be the indlviduals described in and who executed the Maortgage, and

acknowledged that they s)igned the Morigage as their free'an£~voluntaw act and deed, for the uses and purposes
thereln menticnz& -

IS [ Fe Y
tiand and officigl seal this OQD‘C Liay O%ZZ i 2 ., 19 4
{

[ NS

T
» 5 S OLHCEAL SEALY
Notary Public in and for the Sate of N ARRAR

~ nalgn Pahe, Blile of Wincis 2
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